Google 



This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing tliis resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for in forming people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http: //books .google .com/I 



Policy Clauses.gvt/ 
Conditions 

AND 

State Laws 



• ' • 



SHOWING 

PRELIMINARY TERM, DISABILITY 
AND DIVIDEND CLAUSES 

POLICY CONDITIONS ANALYZED 

ANTI-DISCRIMINATION OR ANTI-REBATE LAWS 

NON-FORFEITURE LAWS 



CORRECTED TO JANUARY 1, 1917 



PRICE, ONE DOLLAR 



THE SPECTATOR COMPANY 

Chicago Office : 1 36 William Street 

iNtURANOE EXOHAN«E. NgW YORK 



Copyright, 1917, by 
THE SPECTATOR COMPANY 
New York 



^ 

I 



•y 



INTRODUCTION 



The data contained in this publication is of inestimable value 
to every agent engaged in life insurance field work, inasmuch as 
it presents a variety of detail regarding policy conditions and 
company practice which can be found in no other publication in 
such condensed form. In the present edition there has been in- 
corporated information on a number of important points not 
elsewhere covered, and all arranged in most convenient form for 
ready and instant comparison. The principal features of the 
work may be briefly summarized as follows : 

I. An analysis of the conditions of the leading forms of 
policy contracts issued by one hundred American and Canadian 
life insurance companies. 

II. A showing of preliminary term clauses taken from the 
policies and applications of companies operating on the prelim- 
inary or modified preliminary term plan. 

III. An exhibit showing in condensed form the dividend 
options offered by companies writing annual dividend business. 

IV. An extensive tabulation dealing with disability and double 
indemnity clauses, features which have been extensively adopted 
during recent years. 

V. A showing of non-forfeiture laws, including standard 
policy provisions as to surrender values, also anti-discriniination 
or anti-rebate laws, covering all States where such legislation 
has been enacted. 

The 1917 edition of Policy Causes, Conditions and State laws 
has been materially enlarged by the insertion of these new fea- 
tures, as well as data regarding additional companies, so that its 
value has been materially enhanced. All the facts presented have 
been submitted to the several companies and, having received 
their endorsement as to accuracy, the work may be accepted as an 
official publication. 

By the use of flaps attached to the front and back covers the 
section relating to policy conditions is made readily accessible, 
so that the user of the work can instantly compare the policy 
provisions of his own company with those of any other organi- 
zation listed. The advantages of this method are thoroughly 
well known to every life insurance field worker and manager. 

Policy Causes, Conditi^Q^ ^jli^Sli^^ Laws is a companion 
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work to our standard publication, The Handy Guide to Premium 
Rates, Applications and Policies, and is compiled in the same 
careful manner. With this work constantly at hand the busy field 
man can immediately decide any point about a company's plans 
and practices, and the incorporation of the Non-Forfeiture and 
Anti-Discrimination or Anti-Rebtt^ Lavf will enable him to 
Quote the letter of the law on these important points. 

THE SPECTATOR COMPANY. 
January 22, 1917 
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AETNA LIFE. 

HARTFORD, CONN. 
LiFB A17D Endowment Pouchs. 

AGE LIMIT-.16 to 65. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at pleas- 
ure, provided the policy be not assigned. 

CASH SURRENDER VALUES— Guaranteed after end of 
two years on participating contracts; after three years on non- 
participating forms (on endowments of not more than twenty 
years after two years). 

DEATH CLAIMS — Payable on receipt of due proof. 

DIVIDENDS — On participating policies declared annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the first policy year voids the contract. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Company will loan after two years' 
premiums are paid on participating contracts ; after three on non- 
participating (on endowments of not more than twenty years 
after two) ; interest not to exceed six per cent. Automatic 
premium loan privilege may be availed of. 

MAXIMUM AMOUNT— Written, $150,000; carried, $100,000. 

NON-FORFEITURE CONDITIONS— On participating forms 
after two and on non-participating after three years (on non- 
participating endowment of not more than twenty years, after two 
years) in event of lapse, insurance is automatically extended for 
definite period. Insured may apply within two months from date 
of lapse for a paid-up non-participating policy, or may take the 
cash value. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— iMlowed within 
five years from lapse on satisfactory evidence of insurability 
and payment or reinstatement of arrears with interest. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are charged an extra rate of $5 per thousand on 
term policies only. 

For additional information see page 107. 
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AMERICAN qENTRAL UFE. 

INDIAKAPOUS, IND. 
Life anj> Endowment Poucnc^. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured has the option of changing the bene- 
ficiary, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years on surrender within grace period. 

DEATH CLAIMS — Payable immediately upon receipt of 
due proof. 

DIVIDENDS — Non-participating policies only. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction within first policy year renders company liable only 
for premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
without interest. 

INCONTESTABILITY— Policy is incontestable after first 
policy year. 

INSTALMENT OPTION— Proceeds may be paid to bene- 
ficiary in a limited number of annual or monthly instalments, or 
by continuous instalments during life, with twenty certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after two years, 
with an interest charge not to exceed six per cent in advance. 
Premium loans automatically if' insured requests. 

MAXIMUM AMOUNT— Written, no limit; carried, $10,000. 

MILITARY AND NAVAL SERVICE— If in time of war ex- 
tra premium must be paid. 

NON-FORFEITURE CONDITIONS— Extended insurance is 
granted automatically after three years. Or insured may, on ap- 
plication within grace period, take paid-up insurance or the cash 
value. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSEr-Policy may be 
reinstated at any time on satisfactory certificate of insurability 
and the payment of arrears, with interest at the rate of five per 
cent per annum. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Are insured at the same rates as men, under certain 
limitations. 
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AMERICAN LIFE. 

DES MOINES, IOWA. 

LiFB AND EnDOWMBMT PoUCIBS. 

AGE LIMIT— 15 to 60. 

APPLICATION— Copy accompanies poli^. 

BENEFICIARY— Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at any time after 
payment of three annual premiums, and on demand within thirty- 
one days from date of lapse. 

DEATH .CLAIMS — Payable immediately upon receipt and ap- 
proval of proofs. 

DIVIDENDS — Payable at the end of second policy year and 
annually thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by self-destruction, sane or insane, in the first policy year re- 
duces the company's liability to the amount of premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest allowed after policy has been in force one year. 

INCONTESTABILITY— Policy is incontestable after one 
year except for non-payment of premiums. 

INSTALMENT OPTION— Policy may be paid in limited or 
continuous annual instalments. Part or all of policy may remain 
with company at four per cent interest from death of insured 
until withdrawal. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed at any time after three annual 
premiums have been paid, with interest in advance at a rate not 
to exceed six per cent. 

MAXIMUM AMOUNT— Written, $10,000; carried, $50cxx 

MILITARY AND NAVAL SERVICE— Death in time of 
war, without having obtained a permit for such service, reduces 
the company's liability to the sum of the premiums paid, if in the 
first three policy years, and to the net reserve thereafter. 

NON-FORFEITURE CONDITIONS— After three annual 
premiums have been paid, in event of lapse, the insured may select 
paid-up insurance or the cash value. If no selection is made 
extended insurance applies automatically. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy will be 
reinstated at any time on satisfactory evidence of insurability 
and payment of arrears with interest at five per cent 

RESIDENCE AND TRAVEL-No restrictiona. 

WOMEN — ^Are insured at the same rates as men. 
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NATIONAL. 

GALVESTON, TEX. 
Lm AND Endowment Poucns. 

AGE UMIT— do to ^. 

APFWCATION^ — Co^ accompanies p<Jicy. 

BENEFICIARY— Inured may di«iw« the bcneficiiiy at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES^Attowed asmttally aaer 
three years premiums have been paid. 

DEATH CLAIMS—Payable immediately upon receipt of due 
proofs. 

DISABILITY BENEFIT^In case of tot^ and permanent dis- 
ability the policy may be paid in twenty equal annual instalmeata. 

J>IVID£NDS-«-Payable at end of accuimilafeton periods, or 
death after three years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sell- 
destruction, sftne or insane, within the first policy year reduces 
the 0041^11/3 liability to premiums actually paid. 

GRACE IN PAYMENT OF PREMIUMS^One month al- 
lowed without interest 

INCONTESTABILITY— Policy is incontestable alter one 

INTOXICANTS AND NARCOTICS-^o conditions. 

LOANS ON POLiaES— Allowed after three full years' pre- 
miums hav^ been paid» with interest not to exceed six per cent. 
MAXIMUM AMOUNT'-Wrttten, no limit; carried, $10,000. 

MILITARY AND NAVAL SERVICE-^Extra premium for 
service in time of war. 

NONnPORFEITURE CONDITIONS— In event of lapse after 
dftree years, cash value, paid-up and extended insurance options 
aine available on request. If no request is made company will 
automatically loan premium due. 

OCCUPATION— No conditions. 

OPTIONS OF SETTLEMENT— -At end of accumulation pe- 
riod insured has seven options of settlement, including both con- 
tinuance and discontinuance of the contract ^ 

REINSTATEMENT IN CASE OF LAPSE-PermUtcd at 
any time on payment of arrears, with interest at si^jc per cent per 
arnium and satisfactory evidence of good health. 

RESIDENCE AND TRAVEL— During the firjt year if death 
occur outside of United States or Europe cpmpdoy'^ listUtlty » 
restricted to amount of premium paid. 

WOMEN — ^No extra charge on limited-payment life and all en- 
dowment forms. 

For additional information see page 108. 
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AMICABLE LOPE. 

WACX3, TEX. 

LiFB AND 'EmovnsEirr Folicbs. 

AGE LIMIT— 16 to 60. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— Insured may change beneficiary at any time 
if such right has been reserved and policy has not been assigned. 

DEATH CLAIMS— Payable immediately on receipt of proof. 

DISABILITY — After two annual premiums have been paid, 
if insured becqmes totally disabled before attaining the age- oi 
sixty years, company will pay the policy premiums as long as said 
total disability lasts. 

DIVIDENDS— Non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sdf- 
destruction, sane or insane, within one year, limits company's lia- 
bility to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS—One month (not 
less than thirty days). 

INCONTESTABILITY— Incontestable after two y^rs, except 
for non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years, interest not 
greater than six per cent per annum. 

MAXIMUM AMOUNT CARRIED-$i2,500. 

MILITARY AND NAVAL SERVICE— Written permit re- 
quired in time of war. 

NON-FORFEITURE CONDmONS-In ev«nt of lapse after 
three years' premiums have been paid, insured may select either 
cash value or paid-up insurance. Otherwise, extended term auto- 
matically applies. 

OCCUPATION— No conditions. 

REINSTATE3^ENT IN CASE OF LAPSE— Policy flay be 
reinstated at any time withm three years, by giving evidence of 
insurability and payment of arrears. Interest six per cent 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN— Same as men. 
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ATLANTIC UFR 

RICHMOND, VA. 
Life and Endowment Annual Dividend Poucncs. 

AGE LIMIT— 15 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured has the option of changing the 
beneficiary provided the policy has not been assigned. 

CASH SURRENDER VALUES—AUowed after two years. 

DEATH CLAIM — Payable immediately upon receipt and ap- 
proval of proofs of death. 

DISABIUTY BENEFIT— In event of physical disability pre- 
venting insured from following a gainful occupation, company 
will pay subsequent premiums, or will pay the face of the policy 
in ten equal annual instalments. 

DIVIDENDS — Annually on payment of second and succeed- 
ing premiums. 

DUELING, SUICIDE OR VIOLATION OF LAW.— Death 
by suicide in first policy year reduces the liability of the company 
to the premium paid. 

GRACE IN PAYMENT OF PREMIUMS— One month, sub- 
ject to interest at six per cent 

INCONTESTABILITY — Policy is incontestable after one year 
from date of issue. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — ^Allowed after two premiums paid, not 
to exceed cash value. 

MAXIMUM AMOUNT— Written, no limit; carried, $10,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After policy has been 
in force two years it becomes automatically non- forfeitable and 
premiums are advanced as loans, or it may, within three months 
from lapse, be endorsed for extended or paid-up insurance. If 
value not sufficient to advance one premium, insurance is auto- 
matically extended. Cash values after two years. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSEr-May be re- 
instated at any time on furnishing satisfactory evidence of in- 
surability and the payment of past due premiums, indebtedness 
or pajrments made, with interest at six per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men on partici- 
pating plans. 

For additional information see page 108. 
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BALTIMORE LIFE. 

BALTIMORE, MD. 
Life and Endowment pQuass. 

AGE LIMIT— JO to 60. 

APPLICATION — Copy accoiiii»afiies policy. 

BENEFICIARY — May be changed at pleasure of insured 

CASH SURRENDER VALUES-Allowed annually after the 
expiration of three years. 

DEATH CLAIMS— Payable within twenty-four hours of re 
ceipt of satisfactory proof. 

DIVIDENDS— Payable annually after two years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, in the first year of the policy, is a risk not assumed by 
the company. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for fraud. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Granted after premiums for three 
years have been paid up to the limit of the cash value, to the 
end of the year for which premiums have been paid as specified 
in the policy, with interest at six per cent per annum in advance. 

MAXIMUM AMOUNT— Written, $8000; carried, $5000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After payment of pre- 
miums for three years, in the event of lapse, the insured may 
within one month from lapse select paid-up insurance, the cash 
value or extended insurance. If no selection is made, extended 
feature applies automatically. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Liberal pro- 
visions made. 

RESIDENCE AND TRAVEL— No restrictions 

WOMEN — Accepted at the same rates as men. 
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BANKERS LIFE 

DES MOINES. lA. 
Life and Enmwmcnt Poucibs. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — ^^Insured may change the beneficiary, pro- 
vided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
premiums for three full years have been paid 

DEATH CLAIMS — Payable on receipt of satisfactory proof 
of death. 

DIVIDENDS — Payable end of first year and annually there- 
after. The payment of the first dividend is contingent tq>on pay- 
ment of second year's premium. 

DUELING, SUICIDE OR VIOLATION OF LAW-^Stdcidc. 
sane or insane, within one year, is a risk not assumed. Con^aay 
will return premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one dagrs 
without interest 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditiow. 

LOANS ON POLICY— Allowed after three years' premiums 
have been paid with interest not to exceed six per cent. 

MAXIMUM AMOUNT— Written, $40,000; carried, $20,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war in first policy year without company's permission voids the 
policy. Company will return premiums paid. 

NON-FORFEITURE CONDITIONS— In event of default 
after premiums have been paid for three full years ibt insured 
may select a paid-up policy or cash value. If no selection is 
made extended insurance will be automatic. 

REINSTATEMENT — ^Any time within five years upon satis- 
factory evidence of insurability and payment of arrears with 
interest at six per cent 

WOMEN — Accepted at same rates as men on life and endow- 
ment forms, limit $5000. 
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BANKERS UFE. 

LINCOLN, NEB. 

Twenty-Paymbwt Life Poucy. 

AGE LIMIT— IS to 60. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— Policyholder may change the beneficiary 
at any time with the consent of the company and endorsement 
on policy. 

CASH SURRENDER VALUES— Payable after third year 
upon surrender within one month, consisting of reserve by 
Actuaries' four per cent, less surrender charge of not more than 
two and one-half per cent of face. 

DEATH CLAIMS. — Payable immediately on receipt of satis^ 
faofeory proofs. 

DIVIDENDS — Payable at end of twenty years on this form. 

DUELING, SUICIDE OR VIOLATION OF LAW— No con- 
ditions as to dueling or suicide. No conditions as to violation 
of law after the second year. 

GRACE IN PAYMENT OF PREMIUMS- After three 
months one month allowed, with interest at six per cent 

INCONTESTABILITY— Policy incontestable after two years, 
provided conditions as to war service are complied with and 
premiums are paid when due. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full years' premiums have 
been paid the company will loan not to exceed the amounts given 
in table on policy at interest of six per cent per annum. 

MAXIMUM AMOUNT— Written, no limit; carried, $10,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war is prohibited, without consent of company. 

NON-FORFEITURE CONDITIONS— Automatic extended 
insurance after three full years' premiums have been paid, the net 
value of which is the reserve by Actuaries' lour per cent, less not 
more than two and oncrhalf per cent of face. Policy may be sur- 
rendered within one month and an equivalent value be received, 
in either cash or paid-<up insurance. The non-forfeiture values 
are non-participating and without loan or surrender values. 

OCCUPATION— Blasting, submarine labor, aeronautic travel, 
the manufacture or handling of highly inflammable or explosive 
substances, or service upon any vessel or railroad without the 
written consent of the company during the first two years voids 
the policy. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time within three years after default, if not previously sur- 
rendered, on payment of arrears, with interest at six per cent and 
production of satisfactory health certificate. 

WOMEN — Are insur'Cd at the same rates as men. 
For additional information see page 106. 
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BANKERS RESERVE LIFE. 

OMAHA, NEB. 
LiFB AND Endowment Pouass. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at an> 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after three full 
years' premiums have been paid, upon surrender within one 
month from default. 

DEATH CLAIMS— Payable on receipt of due proof. 

DISABILITY OPTION— In the event of the insured be- 
coming totally and permanently disabled by accident, the com- 
pany will, on surrender of the policy, pay one-half its face value 
or cash value if greater. 

DIVIDENDS— Payable at end of third year and annuallj 
thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first policy year voids the contract. 

GRACE IN PAYMENT OF PREMIUMS— After the first 
premium one month allowed, with interest at six per cent. 

INCONTESTABILITY— Incontestable after one year except 
for violation of military clause. 

INSTALMENT OPTION— The proceeds of the policy maj 
be paid in any number of equal annual instalments from two tc 
twenty-five, with an allowance of 3 per cent interest on the un- 
paid instalments; or by instalments to the beneficiary during 
life, with twenty annual instalments certain ; or may be left with 
the company at three per cent interest. 

INTOXICANTS AND NARCOTICS— Insured agrees not to 
use intoxicants to excess and narcotics not at all (tobacco ex- 
cepted) in first policy year. 

LOANS ON POLICY— Allowed at any time after payment 
of three full years' premiums. Interest in advance at six per cent 
and any unpaid premium for current policy year deducted. 

MAXIMUM AMOUNT— Written, $25,000; carried, $10,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war without consent of company, is prohibited. 

NON-FORFEITURE CONDITIONS— After three full years 
premiums have been paid, the policy provides for automatic paid- 
up insurance. On application within one month from date of 
lapse extended insurance will be granted or the cash value paid 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time within three years on satisfactory proof of good health and 
payment of arrears with six per cent interest 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^Are insured at the same rates as men. 



POLICY CONDITIONS. 17 

^^■^ ■ 1. II— ■ I .1 ■ » I I ■ ■ ■■ III I ■ I ■! . II ■■■■»■-■ — — ^M^^— a^^i I ^ 

BERKSHIRE LIFE. 

PITTSFIELD, MASS. 
Annual Divii«ni> Poucy. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may designate beneficiary or bene- 
ficiaries, and change theni, if right to do so has been reserved. 

CASH SURRENDER VALUES— Guaranteed according to 
Massachusetts non-forfeiture law after two annual premiums 
have been paid, at any time after default of premium payment 
and payable within ninety days of application therefor. 

DEATH CLAIMS — Payable on due notice and proofs of death. 

DIVIDENDS — ^Annual dividends after first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— No 
/ onditions. 

GRACE IN PAYMENT OF PREMIUMS— After first pre- 
mium is paid, thirty-one days without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— The policy at maturity may be 
paid in annual instalments, running for five, ten, fifteen, twenty, 
twenty-five or thirty years, or in continuous instalments during 
the lifetime of the beneficiary, with twenty instalments certain. 
Annual instalments may be taken in equivalent semi-annual, quar- 
terly or monthly payments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two full annual pre- 
miums have been paid, with interest at five per cent. 

MAXIMUM AMOUNT— Written, $40,000; carried, $40,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After two or more 
annual premiums have been paid, the insured can take either the 
cash value or paid-up insurance, as provided by the Massachusetts 
non-forfeiture law, or accept extended term insurance. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate at any time after lapse on production of satisfac- 
tory evidence of insurability, and payment of arrears w*th interest 
at six per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN^No extra charge, but clear, insurable interest must 
be shown. 
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BOSTON MUTUAL LIFE. 

BOSTON, MASS. 
Life and Endowment Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy has not been assigned and such right 
has been reserved. 

CASH SURRENDER VALUES— Guaranteed annually after 
premiums for three full years have been paid. 

DEATH CLAIMS— Payable upon receipt of due proof. 

DIVIDENDS — Payable annually after second year, first divi- 
dend subject to payment of ensuing premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, sane or insane, within the first two years reduces 
liability of company to net reserve on policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with 
interest not exceeding six per cent after first year. 

INCONTESTABILITY— Policy is incontestable after two 
years, subject to observance of provisions as to military and 
naval service. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY — ^After three annual premiums have 
been paid the loan value is equal to ninety-five per cent of the 
cash surrender value. Interest not to exceed six per cent. 

MAXIMUM AMOUNT— Written, $10,000; carried, $10,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war requires a permit from the company. 

NON-FORFEITURE CONDITIONS— After three or more 
annual premiums have been paid, in case of default, insured has 
the option of taking either the cash value, extended term or paid- 
up insurance within thirty days, by due notice being given, other- 
wise only paid-up insurance will be granted. 

OCCUPATION— No conditions. 

PREMIUM RETURN— Under special limited payment life 
and endowment contracts, in event of death within the premium- 
paying period, the company agrees to pay, in addition to the face 
of the policy, the excess of the premiums paid over the ordinary 
life rate at the corresponding age at entry. 

REINSTATEMENT IN CASE OF LAPSE— Allowed within 
three years from date of lapse on evidence of insurability and 
payment of arrears with interest not exceeding six per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured at the same rates as men. 
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CANADA UFE. 

TORONTO, ONT. 
Twenty-Payment Lm Poucy. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy accompanies policy if required by law. 

BENEFICIARY— Insured may change the beneficiary at 
pleasure, provided policy has not been assigned and there is no 
absolute beneficiary living. 

CASH SURRENDER VALUES— Cash surrender values are 
allowed at any time after premiums for three years have been 
paid. 

DEATH CLAIMS— Payable on receipt of due proofs. 

DIVIDENDS— Are declared at end of fifth policy year and 
quinquennially thereafter. Interim dividend paid in event of 
death after the policy is one full year in force. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction (whether the assured be sane or insane) during the 
first policy year is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Policies incontestable after one year, 
subject to active military and naval service restrictions, the ag^ 
of the insured having been admitted. 

INTOXICANTS AND NARCOTICS— No provisions. 

LOANS ON POLICY — Company will grant cash loans after 
three full years' premiums have been paid, at interest not to exceed 
six per cent per annum. 

MAXIMUM AMOUNT— Written, no limit ; carried, $50,000. 

MILITARY OR NAVAL SERVICE— If assured engages in 
any active military or naval service in time of war without writ- 
ten consent of company and payment of extra premiums, the 
liability in the event of assured's death during such service or 
within six months after the termination of such service shall be 
the reserve according to the American Three Per Cent Table. 

NON-FORFEITURE CONDITIONS— On request policies 
may be made automatically non-f or fei table after three years as 
long as the unincumbered surrender value will provide for pre- 
miums. If this privilege is not availed of extended term insurance 
will be granted, or on surrender within sixty days after default a 
paid-up policy will be issued or the cash value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated within three years from date of default on satisfactory 
evidence of insurability and payment of arrears, with 6 per cent 
interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Are insured under certain limitation^. 
For additional information see page 109. 
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CAPITOL LIFE. 

DENVER, COL 
Life and Enoowhxnt Pouobs. 

AGE LIMIT— 18 to 60. 
APPLICATION — Copy accompanies policy. 
BENEFICIARY— May be changed at the pleasure of the in- 
sured, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after the 
policy has been in force three years. 

'DEATH CLAIMS — Payable immediately after acceptance of 
due proofs. 

DIVIDENDS — Payable at end of third year and annually 
thereafter. Special provision is made for aj^lication of appor- 
tioned surplus toward accelerating the maturity of the policy as 
a paid-up contract. 

DUELING, SUICIDE, OR VIOLATION OF LAW— Self- 
destruction, sane or insane, within one year from issue is a risk 
not assumed. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed without interest 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after three full years* pre- 
miums have been paid, with interest in advance, not to exceed 
six per cent per annum. 

MAXIMUM AMOUNT CARRIED-^10,000. 

MILITARY AND NAVAL SERVICE-Such service in tim^ 
of war during the first policy year requires consent of the 
company. 

NON-FORFEITURE CONDITIONS— In event of lapse after 
policy has been in force three full years it may be surrenderefl 
for its cash value or for paid-up or extended insurance. Auto- 
matic premium loan feature is operative if policy is not sur* 
rendered. 

OCCUPATION— Insured agrees that in the first year he 
will not engage in certain hazardous occupations without the 
written consent of the company. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
restored at any time after lapse on payment of arrears with in- 
terest at not to exceed six per cent and satisfactory evidence of 
good health. 

RESIDENCE AND TRAVEL-If within the first year Ae 
insured shall go within the tropics, or north of the parallel 
of 60* north latitude, the policy is void. 

WOMEN — Are insured at the same rates as men. Limit, $5,000. 
For additional information see page 109. 
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CENTRAL LIFE OF THE U. S- 

DES MOINES, IOWA. 

Life and Endowmxnt Poucibs. 

AGE LIMIT— IS to 60. 
APPLICATION — Copy accompanies policy. 
BENEFICIARY— Provided the policy be not assigned bene 
ficiary may be changed at any time. 

CASH SURRENDER VALUES— Allowed on any anniversary 
date after the expiration of third policy year. 

DEAtH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
resulting from suicide, whether sane or insane at the time, or 
death resulting from military service in time of war, during the 
first year under this policy, are risks not assumed by the com- 
pany, and in event of death from either of said causes, during 
the first year, the only liability shall be the return of the pre- 
miums actually paid thereon upon the return of this policy at the 
home office properly receipted. 

GRACE IN PAYMENT OF PREMIUMS— After first year 
thirty-one days allowed without interest charge. 

INCONTESTABILITY— Policy is incontestable from date, 
subject to observance of clause relating to suicide and military or 
naval service in time of war. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after the expira- 
tion of the third policy year, with interest at six per cent. 

MAXIMUM AMOUNT— Written, no limit; carried, $25,000. 

MILITARY OR NAVAL SERVICE— Death from such ser- 
vice in time of war during the first year reduces liability of the 
company to the premiums paid in. 

NON-FORFEITURE CONDITIONS— After three years on 
surrender of policy within one month from date of default in 
premium, the cash value or extended or paid-up insurance may be 
taken. If no application be made, extended insurance is auto- 
matically allowed. 
. OCCUPATION— No restrictions. 

OPTIONS OF SETTLEMENT— At maturity the policy may 
be surrendered and the entire reserve drawn in cash, or in certain 
specified instalments. 

REINSTATEMENT IN CASE OF LAPSE— This policy up- 
on evidence of insurability satisfactory to the company may be 
reinstated at any time by payment of arrears of premiums with 
interest at six per cent per annum. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Accepted at the same rates as men, with certain 
restrictions. 
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COLONIAL LIFE* 

JERSEY CITY, N. J. 
Life and Endowment Policibs. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — ^The insured may change the beneficiary 
with the consent of the company, provided the policy be not as- 
signed. 

CASH SURRENDER VALUE—Guaranteed after three full 
premiums have been paid. 

DEATH CLAIMS — Payable immediately on receipt of satis- 
factory proof of death. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide or violation of law within two years from date of 
policy reduces company's liability to the reserve. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, with interest at five per cent, except if paid in first seven 
days. 

INCONTESTABILITY— After policy has been in force two 
years it is incontestable if condition as to military and naval ser- 
vice has been satisfied. 

INSTALMENT OPTION— Policy may be paid in equal annual 
instalments in multiples of from five to thirty. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS — After three full premiums have been paid loans are 
granted with interest at five per cent, payable in advance. 

MAXIMUM AMOUNT— Written, $10,000; carried, $3,000. 

MILITARY OR NAVAL SERVICE— Written permit re- 
quired, otherwise company's liability limited to the reserve. 

NON-FORFEITURE CONDITIONS— Policies provide 
that after three years' premiums have been paid, the policyholder 
is entitled to automatic paid-up insurance, or a cash surrender 
value, or extended insurance if applied for within thirty days 
with evidence of insurability. Automatic premium loan featur^e 
applied on request. 

OCCUPATION — During first two years, engagement in cer- 
tain hazardous occupations requires consent of company. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time upon pajrment of arrears of premiums with five per, cent 
interest and satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— In first two years, residence 
or travel within the tropical or frigid zones without consent of 
the company voids the policy. 

WOMEN — Rated extra as follows per $1000 per annum : Ordi- 
nary life, $3 ; limited-payment life, $2 ; endowment, $1. 
For additional information see page 109. 
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COLUMBIAN NATIONAL. 

BOSTON, MASS. 
Life and Endowment Pouciss. 

AGE LIMIT—18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured has the privilege of changing the 
beneficiary at any time if policy has not been assigned 

CASH SURRENDER VALUES— Allowed annually, com- 
mencing at end of third policy year, in accordance with Massa- 
chusetts statutes. 

DEATH CLAIMS — Payable inunediately on receipt of satis- 
factory proofs of death. 

DISABILITY BENEFIT— In event of total and permaneni 
disability after payment of one full annual premium, and prior to 
attaining age sixty, company will continue policy without further 
payment of premiums until recovery. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the iirst policy year reduces company's liability to net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed after first premium. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Policy contains options. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years' premiums 
have been paid in full, interest at six per cent. 

MAXIMUM AMOUNT— Written, $50,000; carried, $20,000. 

MILITARY OR NAVAL SERVICE— No restrictions after 
one year. 

NON-FORFEITURE— After the third year the insured can 
take either cash value, a paid-up policy or extended insurance 
If no choice is made, the policy is automatically paid up. 

OCCUPATION — No restrictions except aviation, military or 
naval service in first year. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time after lapse, on payment of arrears with interest at six per 
cent and satisfactory evidence of insurability, unless cash value 
has been paid or the extended term has expired. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN— Are accepted at the same rates as men, except on 
term plani. 
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COMMONWEALTH UF£ 

LOUISVILLE, KY. 
Life and Endowment Poliobs. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
payment of premiums for three years. 

DEATH CLAIMS — Payable immediately upon receipt of 
due proof. 

DIVIDENDS — Payable annually, beginning with the end of 
the first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— In event 
of death by suicide in the first policy year, only the premium 
paid will be returned. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— The beneficiary has the choice of 
taking the proceeds of the policy in annual instalments or as an 
annuity for life. 

INTOXICANTS AND NARCOTICS— Insured warrants that 
he is temperate. 

LOANS ON POLICIES— Allowed at any time after three 
years, with interest at six per cent, payable in advance. 

MAXIMUM AMOUNT— Written, $50,000 ; carried, $5000. 

MILITARY AND NAVAL SERVICE— Engagement in mili- 
tary or naval service in time of war requires permission of the 
company and payment of an extra premium. Should insured 
engage in such service without company's written permission, 
and his death should occur while thus engaged, liability of the 
company shall be limited to the cash surrender value. Aerial 
flights or submarine service are risks not assumed under this 
policy. 

NON-FORFEITURE CONDITIONS— On application within 
sixty days from date of lapse the company will grant either paid- 
up insurance or cash value. If neither option is availed of the 
policy is automatically extended as non-participating insurance. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on satisfactory evidence of good health and the payment of 
arrears with interest at five per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Insured at the same ratef as meq. 
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CONFEDERATION LIFE. 

TORONTO, ONT. 

Unconditional AcruMULAnoN Poucy. 

AGE LIMIT— II to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— After three full annual 
premiums have been paid. 

DEATH CLAIMS— Payable on due proof of death. 

DIVIDENDS— Are declared and paid at the end of fifteen, 
twenty or twenty-five years, as desired by applicant On ordi- 
nary policies quinquennially. 

DUELING, SUIQDE OR VIOLATION OF LAW— No con- 
ditions except the return of the premiums paid in the event of 
self-destruction, whether sane or insane, within one ye^r from 
date of issue. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed without interest. 

INCONTESTABILITY— Subject to proof of age and pro- 
visions as to military and naval service in time of war, the policy 
is incontestable after one year. 

. INTOXICANTS AND NARCOTICS— No conditions in 
policy. 

LOANS ON POLICY— After policy has been in force three 
years loan value equal to ninety-five per cent of cash value al- 
lowed at interest not exceeding six per cent. 

MAXIMUM AMOUNT— Written, $75,<xx); carried, $30,000. 

MILITARY OR NAVAL SERVICE— Restricted ; seepage no. 

NON-FORFEITURE CONDITIONS— Extended term insur- 
ance, without application, granted after premiums for three full 
years have been paid, in the event of default of any subsequent 
premium. The option of the automatic premium loan benefit is 
also granted. After three years paid-up policy, loan and cash 
surrender value options are available. 

OCCUPATION — No restrictions except military service. 

OPTIONS OF SETTLEMENT— At the end of the dividend 
period the insured may discontinue his policy and receive the 
full reserve thereon in cash, together with the accumulated divi- 
dend then apportioned, or use the reserve and dividend to pur- 
chase paid-up insurance, or a life annuity. 

REINSTATEMENT IN CASE OF LAPSE-Allowed on 
satisfactory evidence of good health and payment of arrears with 
interest at a rate not exceeding six per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Insured at ordinary rates, but placed in a separate 
dividend class. 

For additional information see page no. 
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CONPffiCnCUT GENERAL UFE. 

HARTFORD, CONN. 
Participating Life and Endowment Poucies. 

AGE LIMIT— IS to 60. 

APPLICATION— Copy fumish€d with policy. 

BENEFICIARY— If requested in application right to change 
beneficiary rests with insured, provided policy has not been 
assigned. 

CASH SURRENDER VALUES— Allowed after premiums 
for two full years have been paid. 

DEATH CLAIMS — Payable immediately on receipt of proof. 

DISABILITY BENEFIT— If the insured becomes totally dis- 
abled before age sixty and after one full annual premium has 
been paid, the company will relieve him of any further payments, 
and he may elect to receive the face of the policy in twenty 
annual instalments. If the disability occurs after age sixty, the 
insurance is decreased by the amount of the premiums waived, 
the premium and values decreasing proportionally. 

DIVIDENDS — Paid annually from beginning of second policy 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide, 
sane Or insane, in the first policy year voids policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY— Incontestable after one year, except 
for adjustment of age in case of misstatement. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Any time after premiums for two full 
years have been paid ; interest at six per cent. Loan (unless for 
purpose of paying premium) may be deferred sixty days. 

MAXIMUM AMOUNT— Written, $100,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— Extended insurance 
automatic after two years, or paid-up participating insurance or 
cash value will be allowed. Extended insurance provides cash 
values, paid-up insurance provides cash and loan values. Pre- 
mium loans at six per cent interest allowed up to limit of. cash 
value. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed after 
non-payment of any premium, on satisfactory evidence of good 
health and payment of arrears with interest at six per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured without extra charge. 

For additional information see page 11 r. 
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CONNECTICUT MUTUAL LIFE 

HARTFORD, CONN. 
Life and Endowment Policies. 

AGE LIMIT— 15H to esVi. 

APPLICATION — Copy accompanies policy. 

fiENEFICIARY — Insured may change the beneficiary at pleas- 
ure, if of lawful age and no assignment is outstanding. 

CASH SURRENDER VALUES— Guaranteed after payment 
of two annual premiums. 

DEATH CLAIMS — Paid upon receipt of due proof. 

DIVIDENDS — ^Are declared annually from end of first year, 
provided the second annual premium due is paid. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction during first year, unless it be determmed by the com- 
pany that insured was so far insane as to destroy his responsi- 
bility therefor, reduces company's liability to the premiums. paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTIONS— Proceeds of policy may be paid 
one to thirty, inclusive, annual instalments, or by continuous in- 
stalments during the life of the beneficiary, with either five, ten, 
fifteen, twenty or twenty-five instalments certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at six per cent at any time, 
except upon extended insurance and term policies, after payment 
of two annual premiums. 

MAXIMUM AMOUNT— Written, $60,000; carried, $60,000, 

MILITARY OR NAVAL SERVICE— No conditions. , 

NON-FORFEITURE CONDITIONS— Paid-up, or extended 
insurance, at the option of the applicant when making application, 
and which may be changed, is automatic and participating after 
two annual premiums have been paid. Insured may take the cash 
value. By direction of insured, company will pay premium from 
dividends standing to credit of policy, or will charge premium 
against policy as a premium loan. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time after lapse if policy has not been surrendered or cancelled 
on account of any loan indebtedness on payment of arrears with 
interest not exceeding six per cent and satisfactory evidence of 
insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured on proof of proper insurable interest 
without extra charge, but for not more than $10,000. 
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CONTINENTAL LIFE 

WILMINGTON, DEL. 
Life and Endowment Policies. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed after two years. 

DEATH CLAIMS — Paid immediately upon receipt of due 
proof. 

DIVIDENDS — Payable annually, beginning at end of second 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year voids policy; no restrictions as to 
duelling or violation of law. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with- 
out interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after two years with in- 
terest not to exceed six per cent per annum. 

MAXIMUM AMOUNT— Written, limited only by amount of 
reinsurance obtainable; carried, $5000. 

MILITARY AND NAVAL SERVICE— During first year 
voids policy. 

NON-FORFEITURE CONDITIONS— If default shall occur 
in the payment of any premium, insured can take either cash 
value, a paid-up non-participating policy or extended insurance. 
If no choice is made the insurance will be automatically ex- 
tended. 

OCCUPATION— During first year blasting, underground 
mining, submarine labor, manufacture, handling or transporta- 
tion of explosives of inflammable substances or in service upon 
any railroad trains (except as conductor, baggage master or mail 
and express agent on passenger trains), or as an ordinary sea- 
man, or in the handling of live electric wires or dynamos, or in 
aeronautic ascensions, or in military or naval service, in time of 
war, voids policy. 

REINSTATEMENT IN CASE OF LAPSE— Any time within 
three years, subject to insurability and payment of arrears with 
interest not to exceed six per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at the same rates as men. 
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CONTINENTAL LIFE 

SALT LAKE CITY, UTAH. 

LZFB AND EnOOWMXNT POUCHS. 

AGE LIMIT— IS to 60. 
APPLICATION— Copy accompanies policy. 
BENEFICIARY— Insured may change beneficiary at pleasure, 
provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed at any time after 
two years. 

DEATH CLAIMS — Payable immediately upon receipt of due 
proof of death. 

DIVIDENDS — Payable annually after one year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
during first year not covered. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable from date of 
issue, except suicide during first year and military service. 

INSTALMENT OPTION— Insured may direct the payment 
of the poli^ in any number of equal annual instalments, from 
two to thirty, or in the form of an annuity to the beneficiary with 
twenty instalments certain. 

INTOXICANTS AND NARCOTICTS— No restrictions. 

LOANS ON POLICIES— Allowed at . any time after two 
years* premiums have been paid, interest not to exceed six per 
cent per annum. 

MAXIMUM AMOUNT— Written, $25,000; carried, $10,000. 

MILITARY AND NAVAL SERVICE— Risk not assumed 
unless written permit has been received from the company and 
extra premium paid, if any. No extra premium required for 
military or naval service within limits of the United States in 
time of peace. 

NON-FORFEITURE CONDITIONS—Policy is automatic- 
ally non-forfeitable so long as the unused loan value is sufficient 
to pay premium for one additional day. Policyholder may take 
cash value, or paid-up, or extended insurance, after two years* 
premiums have been paid. 

OCCUPATIONS— No restrictions. 

OPTIONS OF SETTLEMENT— At the end of the accumnla- 
tion period the insured may choose from various options, involv- 
ing either continuance or discontinuance of the contract The 
apportioned dividend may also be left with the company to mature 
the contract as an endowment fund, if issued on the life plaa 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of good health and 
payment of arrears with interest, not to exceed six per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — ^Are insured at the same rates as men. 
For additional information see page iii. 
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CONTINENTAL LIFE 

WILMINGTON, DEL. 
Life akd Endowment Policies, 
AGE LIMIT— 17 to 65. 

APPLICATION— Copy accompanies policy. 
CASH SURRENDER VALUES— Allowed after two years. 
DEATH CLAIMS — Paid immediately upon receipt of due 

DIVIDENDS— Payable annually, beginning at end of second 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year voids policy; no restrictions as to 
duelling or violation of law. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with- 
out interest. 

INCONTESTABILITY— Policy is incontestable after one 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after two years with in. 
terest not to exceed six per cent per annum. 

MAXIMUM AMOUNT— Written, limited only by amount of 
reinsurance obtainable ; carried, $5000. 

MILITARY AND NAVAL SERVICE— During first year 
voids policy. 

NON-FORFEI 
in the payment t 
value, a paid-up 
If no choice is 
tended. 

OCCUPATIOr 
mining, submarin 
tion of explosive! 
any railroad train 
and express agen 
man, or in the ha 
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POUCY CONDITIONS. M 

i CONTINENTAL UFE 

SALT LAKE OTY. UTAH. 
Life and Ehdowiukt Pouon. 

AGE LIMIT— IS to 6a. 

APPLICATION— Copy tcconipuiiet poticjr. 

BENEFICIARY— Imured miy cbange beneficUnr tt pleuaft, 

provided the policy be not uiignei 

CASH SURRENDER VALUES- Alio wed at any :ime after 
two years. 

DEATH CLAIMS— Payable immediately upon receipt of due 
proof of death. 

DIVIDENDS— Payable annually after one year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
during first year not covered. 

GRACE IN PAYMENT OF PREMIUHS-One month. 

INC0NTESTA8IUTY— Policy is incontestable from date of 
issue, except suicide during tirst year and military service. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in any number of equal annual initalmcnta, froin 
two to thirty, or in the form of an annuity lo the beneficiary with 
twenty instalments certain, 

INTOXICANTS AND NARCOTICTS— No restrictions. 

LOANS ON POLICIES— Allowed at . any time after two 
years' premiums have been paid, interest not to exceed six per 
cent per annum. 

MAXIMUM AMOUNT— Written. $25,000; carried, $10,000. 

MILITARY AND NAVAL SERVICE— Risk not assumed 
unless written permit has been received from the company and 
extra premium paid, if any. No extra premium required for 
military or naval service within limits of the United States in 
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CONTINENTAL LIFE 

WILMINGTON, DEL. 
Life and Endowment Policies. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed after two years. 

DEATH CLAIMS — Paid immediately upon receipt of due 
proof. 

DIVIDENDS — Payable annually, beginning at end of second 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year voids policy; no restrictions as to 
duelling or violation of law. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with- 
out interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after two years with in- 
terest not to exceed six per cent per annum. 

MAXIMUM AMOUNT— Written, limited only by amount of 
reinsurance obtainable; carried, $5000. 

MILITARY AND NAVAL SERVICE— During first year 
voids policy. 

NON-FORFEITURE CONDITIONS— If default shall occur 
in the payment of any premium, insured can take either cash 
value, a paid-up non-participating policy or extended insurance. 
If no choice is made the insurance will be automatically ex- 
tended. 

. OCCUPATION— During first year blasting, underground 
mining, submarine labor, manufacture, handling or transporta- 
tion of explosives of inflammable substances or in service upon 
any railroad trains (except as conductor, baggage master or mail 
and express agent on passenger trains), or as an ordinary sea- 
man, or in the handling of live electric wires or dynamos, or in 
aeronautic ascensions, or in military or naval service, in time of 
war, voids policy. 

REINSTATEMENT IN CASE OF LAPSE— Any time within 
three years, subject to insurability and payment of arrears with 
interest not to exceed six per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at the same rates as men. 



POUCY CONDITIONS. 89 

CONTINENTAL LIFE 

SALT LAKE CITY, UTAH. 
Lxn AND Endowmxnt Pouobs. 

AGE LIMIT— 15 to 60. 
APPLICATION— Copy accompanies policy. 
BENEFICIARY— Insured may change beneficiary at pleasure, 
provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed at any *Jtne after 
two years. 

DEATH CLAIMS — Payable immediately upon receipt of due 
proof of death. 

DIVIDENDS — Payable annually after one year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
during first year not covered. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable from date of 
issue, except suicide during first year and military service. 

INSTALMENT OPTION— Insured may direct the payment 
of the poli^ in any number of equal annual instalments, from 
two to thirty, or in the form of an annuity to the beneficiary with 
twenty instalments certain, 

INTOXICANTS AND NARCOTICTS— No restrictions. 

LOANS ON POLICIES— Allowed at . any time after two 
years* premiums have been paid, interest not to exceed six per 
cent per annum. 

MAXIMUM AMOUNT— Written, $25,000; carried, $10,000. 

MILITARY AND NAVAL SERVICE— Risk not assumed 
unless written permit has been received from the company and 
extra premium paid, if any. No extra premium required for 
military or naval service within limits of the United States in 
time of peace. 

NON-FORFEITURE CONDITIONS— Policy is automatic- 
ally non-forfeitable so long as the unused loan value is sufficient 
to pay premium for one additional day. Policyholder may take 
cash value, or paid-up, or extended insurance, after two years* 
premiums have been paid. 

OCCUPATIONS— No restrictions. 

OPTIONS OF SETTLEMENT— At the end of the accumnla- 
tson period the insured may choose from various options, involv- 
ing either continuance or discontinuance of the contract The 
apportioned dividend may also be left with the company to mature 
the contract as an endowment fund, if issued on the life plaa 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of good health and 
payment of arrears with interest, not to exceed six per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — ^Are insured at the same rates as men. 
For additional information see page in. 
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CONTINENTAL LIFE 

WILMINGTON, DEL. 
Life and Endowment Policies. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed after two years. 

DEATH CLAIMS — Paid immediately upon receipt of due 
proof. 

DIVIDENDS — Payable annually, beginning at end of second 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year voids policy; no restrictions as to 
duelling or violation of law. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with- 
out interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after two years with in- 
terest not to exceed six per cent per annum. 

MAXIMUM AMOUNT— Written, limited only by amount of 
reinsurance obtainable; carried, $5000. 

MILITARY AND NAVAL SERVICE— During first year 
voids policy. 

NON-FORFEITURE CONDITIONS— If default shall occur 
in the payment of any premium, insured can take either cash 
value, a paid-up non-participating policy or extended insurance. 
If no choice is made the insurance will be automatically ex- 
tended. 

. OCCUPATION— During first year blasting, underground 
mining, submarine labor, manufacture, handling or transporta- 
tion of explosives of inflammable substances or in service upon 
any railroad trains (except as conductor, baggage master or mail 
and express agent on passenger trains), or as an ordinary sea- 
man, or in the handling of live electric wires or dynamos, or in 
aeronautic ascensions, or in military or naval service, in time of 
war, voids policy. 

REINSTATEMENT IN CASE OF LAPSE— Any time within 
three years, subject to insurability and payment of arrears with 
interest not to exceed six per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at the same rates as men. 
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CONTINENTAL LIFE 

SALT LAKE CITY, UTAH. 
Lxn AND Endowmxnt Poucns. 

AGE LIMIT— IS to 60. 
APPLICATION--Copy accompanies policy. 
BENEFICIARY— Insured may change beneficiary at pleasure, 
provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed at any *Jtne after 
two years. 

DEATH CLAIMS — Payable immediately upon receipt of due 
proof of death. 

DIVIDENDS — Payable annually after one year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
during first year not covered. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable from date of 
issue, except suicide during first year and military service. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in any number of equal annual instalments, from 
two to thirty, or in the form of an annuity to the beneficiary with 
twenty instalments certain. 

INTOXICANTS AND NARCOTICTS— No restrictions. 

LOANS ON POLICIES— Allowed at . any time after two 
years' premiums have been paid, interest not to exceed six per 
cent per annum. 

MAXIMUM AMOUNT— Written, $25,000; carried, $10,000. 

MILITARY AND NAVAL SERVICE— Risk not assumed 
unless written permit has been received from the company and 
extra premium paid, if any. No extra premium required for 
military or naval service within limits of the United States in 
time of peace. 

NON-FORFEITURE CONDITIONS— Policy is automatic- 
ally non-forfeitable so long as the unused loan value is sufficient 
to pay premium for one additional day. Policyholder may take 
cash value, or paid-up, or extended insurance, after two years* 
premiums have been paid. 

OCCUPATIONS— No restrictions. 

OPTIONS OF SETTLEMENT— At the end of the accumula- 
tion period the insured may choose from various options, involv- 
ing either continuance or discontinuance of the contract The 
apportioned dividend may also be left with the company to mature 
the contract as an endowment fund, if issued on the life plaa 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of good health and 
payment of arrears with interest, not to exceed six per cent. 

RESIDENCE AND TRAVEI^No restrictions. / 

WOMEN — Are insured at the same rates as men. 
For additional information see page 11 1. 
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CONTINENTAL LIFE 

WILMINGTON, DEL. 
Life and Endowment Policies. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed after two years. 

DEATH CLAIMS — Paid immediately upon receipt of due 
proof. 

DIVIDENDS — Payable annually, beginning at end of second 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year voids policy; no restrictions as to 
duelling or violation of law. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with- 
out interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after two years with in- 
terest not to exceed six per cent per anniun. 

MAXIMUM AMOUNT— Written, limited only by amount of 
reinsurance obtainable; carried, $5000. 

MILITARY AND NAVAL SERVICE— During first year 
voids policy. 

NON-FORFEITURE CONDITIONS— If default shall occur 
in the payment of any premium, insured can take either cash 
value, a paid-up non-participating policy or extended insurance. 
If no choice is made the insurance will be automatically ex- 
tended. 

OCCUPATION — During first year blasting, underground 
mining, submarine labor, manufacture, handling or transporta- 
tion of explosives of inflammable substances or in service upon 
any railroad trains (except as conductor, baggage master or mail 
and express agent on passenger trains), or as an ordinary sea- 
man, or in the handling of live electric wires or dynamos, or in 
aeronautic ascensions, or in military or naval service, in time of 
war, voids policy. 

REINSTATEMENT IN CASE OF LAPSE— Any time within 
three years, subject to insurability and payment of arrears with 
interest not to exceed six per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at the same rates as men. 



POLICY CONDITIONS. 2» 

CONTINENTAL LIFE 

SALT LAKE CITY, UTAH. 

LZFB AND EnDOWMINT PoUdlS. 

AGE LIMIT— 15 to 60. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— Insured may change beneficiary at pleasure, 
provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed at any t?nie after 
two years. 

DEATH CLAIMS — Payable immediately upon receipt of due 
proof of death. 

DIVIDENDS — Payable annually after one year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
during first year not covered. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable from date of 
issue, except suicide during first year and military service. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in any number of equal annual instalments, from 
two to thirty, or in the form of an annuity to the beneficiary with 
twenty instalments certain. 

INTOXICANTS AND NARCOTICTS— No restrictions. 

LOANS ON POLICIES— Allowed at . any time after two 
years' premiums have been paid, interest not to exceed six per 
cent per annum. 

MAXIMUM AMOUNT— Written, $25,000; carried, $10,000. 

MILITARY AND NAVAL SERVICE— Risk not assumed 
unless written permit has been received from the company and 
extra premium paid, if any. No extra premium required for 
military or naval service within limits of the United States in 
time of peace. 

NON-FORFEITURE CONDITIONS— Policy is automatic- 
ally non-forf citable so long as the unused loan value is sufficient 
to pay premium for one additional day. Policyholder may take 
cash value, or paid-up, or extended insurance, after two years* 
premiums have been paid. 

OCCUPATIONS— No restrictions. 

OPTIONS OF SETTLEMENT— At the end of the accumula- 
tion period the insured may choose from various options, involv- 
ing either continuance or discontinuance of the cimtract. The 
apportioned dividend may also be left with the company to mature 
the contract as an endowment fund, if issued on the life plan. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of good health and 
payment of arrears with interest, not to exceed six per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — ^Are insured at the same rates as men. 
For additional information see page in. 
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EQUITABLE UFE. 

NEW YORK 
Life and Endowment Pouobs. 

AGE LIMIT— IS to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may reserve the right to change the 
beneficiary or make beneficiary absolute owner. 

CASH SURRENDER VALUES— Increasing cash values 
allowed after three years. 

CONVERSION PRIVILEGES— Such as ordinary life into 
limited payment life and limited payment life into endowment 
policies, are granted under liberal conditions. Also excess interest 
where earnings are greater than three per cent. 

DEATH CLAIMS — Paid immediately on receipt of due proof. 

DISABILITY — Waiver of premium in case of total disability 
before age 60, and, beginning six months after proof of disability, 
income for life of one-tenth of face. For disability after age 60, 
premiums accumulate as loan. 

DIVIDENDS — Payable annually after first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within one year is a risk not assumed, but society returns pre- 
mium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed with an interest charge of five per cent per annum. 

INCONTESTABILITY— Incontestable after one year. 

INSTALMENT OPTION— Insured may direct the payment 
of the sum insured in annual instalments ranging from five to 
fifty, with or without the privilege of commutation, or the pro- 
ceeds of the policy may be converted into an annuity on the life 
of the beneficiary. 

INTOXICANTS and NARCOTICS— No conditions. 

LOANS ON POLICY— Loans will be made at any time after 
three full years* premiums have been paid, with interest at not 
exceeding six per cent per annum. ' 

MAXIMUM AMOUNT CARRIED— $200,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— In the event of lapse 
after three or more years* premiums have been paid, the policy- 
holder may within three months from lapse select a surrender 
value in cash, extended insurance or paid-up non-participating 
insurance. If no choice is made, the insurance will be automat- 
ically extended. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate at any time upon satisfactory evidence of insurability 
and payment of arrears with interest at five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at the same rate as men. 
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EQUITABLE UFE OF IOWA. 

DES MOINES. 

Life and Endowment Policies. 

AGE LIMIT— 16 to 65. 
APPLICATION — Copy accompanies policy. 
BENEFICIARY — Insured may reserve, right to change bene- 
ficiary. 

CASH SURRENDER VALUES— Guaranteed at the end of 
the third or any subsequent year. 

DEATH CLAIMS — Payable on jeceipt of satisfoctory proofs 
of death and cause. 

DIVIDENDS — Declared annually, beginning with end of first 
policy year, subject to payment of second annual premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the fest year reduces company's liability to premiums paid. 
GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 
INCONTESTABILITY— After one year. 
INTOXICANTS AND NARCOTICS— No conditions. 
LOANS ON POLICY— After three full years' premiums have 
been paid the company will at any time make loans, interest not 
to exceed six per cent 
MAXIMUM AMOUNT— Written, $60,000; carried, $30,000. 
MILITARY AND NAVAL SERVICE— In the first year of 
the policy such service in time of war renders it void. 

NON-FORFEITURE CONDITIONS— After three or more 
years' premiums have been paid, in the event of default in the 
payment of premiums, the policy becomes paid up as a non-par- 
ticipating contract for an amount stated in it without action of 
the insured; or, on application within three months extended 
insurance will be granted. (See also Cash Surrender Values.) 

OCCUPATION — ^The policy is rendered null and void if within 
the first year the insured engages in certain occupations. 

REINSTATEMENT IN CASE OF LAPS&-Any time 
within five years, subject to insurability and payment of arrears 
with interest not to exceed six per cent. 

RESIDENCE AND TRAVEI^Policy is void if within the 
first policy year the insured resides in any part of the Torrid 
Zone. No restriction on travel. 

WOMEN — Accepted at usual rates on endowment and limited 
life plans, and on ordinary life plan when climacteric is passed. 

For additional information see. page iii 
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CHICAGO. ILL. 
Twenty-Payment Life PouaES. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured has tiie option of changing the 
beneficiary, provided the policy has not been assigned. 

CASH SURRENDER VALUES — Allowed annually after 
three full years' premiums have been paid. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS— Payable annually at the end of the third year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
within two years as result of suicide or illegal acts limits com- 
pany's liability to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month, not 
less than thirty days, without interest. 

INCONTESTABILITY— Policy is incontestable after the Grst 
two yearsj except, for military or naval service in time of war 
without a written permit. 

INSTALMENT OPTION— Insured may direct that the sum 
insured be paid in ten, fifteen, twenty or twenty-five annual in- 
stalments, or in annual instalments during the lifetime of the 
beneficiary — twenty certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any thne after three years* 
premiums have been paid, with interest payable in advance at the 
rate of six per cent per annum. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— Insured may serve in 
militia in time of peace for purposes of preserving order in case 
of riot. Military or naval service in time of w&r requires written 
permit. But in payment of an extra premium permit will be 
granted for military or naval service in time of war. 

NON-FORFEITURE CONDITIONS— After policy has been 
in force three years it may be extended for a term of years, or a 
paid-up policy taken, or the cash value. Policy is automatically 
non-forfeitable, the loan value to its credit being applied to the 
payment of premiums until exhausted, and payment of premiums 
may be resumed at any time. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— May be rein- 
stated at any time, on payment of arrears with interests at six per 
cent and on satisfactory evidence of good health. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men, term ex- 
cepted. 
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FIDELITY MUTUAL UFE. 

PHILADELPHIA, PA. 

Okdinaky Life Poucy. 

AGE LIMIT— 16 to 65. 
APPLICATION— Copy accompanies policy. 

BENEFICIARY — May be changed at the pleasure of the in- 
sured, unless right of revocation has been waived. 

CASH SURRENDER VALUES— Allowed at the end of the 
third year or any time thereafter. 

DEATH CLAIMS — Payable immediately on receipt of due 
proof. 

DIVIDENDS— Payable annually after the first year. 
DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first two years reduces company's liability to premiums 
paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY— Policy incontestable after two years. 
INSTALMENT OPTION— Insured may direct payment of 
policy in monthly, quarterly, semi-annual or annual instalments 
over a period of from two to twenty-five years, or in continuous 
instalments extending throughout lifetime of beneficiary, or 
by leaving proceeds with company at not less than three per cent 
interest, payable annually to beneficiary. Principal sum subject to 
withdrawal on demand at any time in sums of $100 or more, or 
payable at death of beneficiary. 

INTOXICANTS AND NARCOTICS— No restrictions. 
LOANS ON POLICY — Allowed after three annual premiums 
have been paid, with interest at six per cent. 
MAXIMUM AMOUNT— Written, $100,000 ; carried, $50,000. 
MILITARY AND NAVAL SERVICE— Military or naval 
service or work in connection with warfare, within two years, 
limits to return of premiums paid. 

NON-FORFEITURE CONDITIONS— After three annual 

premiums have been paid, in event of default in payment of 

premium, policy is extended, or' on application within three 

months from default a paid-up policy will be issued, or the cash 

. value may be taken. 

OCCUPATION— No restrictions. (Except, see "Military and 
Naval Service.") 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived any time upon payments of arrears, with interest not to 
exceed six per cent and satisfactory evidence of insurabilitv. 
RESIDENCE AND TRAVEL— No restrictions. 
WOMEN — ^Arc insured at the same rates as men on life and 
endowment forms for benefit of minor children or dependents 
only. 
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FRANKLIN UFE. 

SPRINGFIELD. ILL. 
Lmc AND Endowment Policies. 

AGE LIMIT— 15 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, subject to consent of assignee, if any. 

CASH SURRENDER VALUES— Guaranteed at end of any 
year after the first 

DEATH CLAIMS — Payable on receipt of due proofs of death. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide, sane or insane, in first year reduces the compan/s liability to 
amount of premiums received. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, without interest. 

INCONTESTABILITY— Policy incontestable after one year. 

INSTALMENT OPTION— Policy may be paid by aaatial 
instalments of equal amount from two to thirty, or by continuous 
instalments during the lifetime of the beneficiary, twenty guar- 
anteed. Annual instalments payable in semi-annual, quarterly 
or monthly parts, if desired. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after first policy 
year if no premium is in default, with interest at six per cent in 
advance. 

MAXIMUM AMOUNT— Written, indefinite; carried, $15,000. 

MILITARY OR NAVAL SERVICE— In time of war com- 
pany liable for reserve only unless insured gives written notice 
and pays extra premium. 

NON-FORFEITURE CONDITIONS— After two years pol- 
icy is automatically extended, or a paid-up policy or cash will be 
granted on legal surrender of policy and upon insured's written 
request within one month from date of the unpaid premium. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on evidence of insurability satisfactory to 
the company and the payment of arrears, with interest at five 
per cent. Any indebtedness to the company at date of default, 
with interest, shall be a first lien against this policy. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Within restricted classes are accepted at the same 
rates as men, except on term plans. 
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GERMANIA UFE. 

NEW YORK 
Life and Endowment Pouoes. 

AGE LIMIT— 15 to 60. 
APPLICATION— Gc^y accon^anies policy. 
BENEFICIARY— Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
two years' premiums have been paid. 
DEATH CLAIMS — Payable upon receipt of due proof of death. 
DISABILITY FEATURE— After one full year's premiums 
have been paid, the company in case of total disability of the in- 
sured before attaining the age of 60 waives payment of premiums 
becoming due during such disability. 

DIVIDENDS — Paid annually at end of first year and there- 
after. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in first year of policy limits company's liability to three per 
cent reserve. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days) without interest. 

INCONTESTABILITY— Policy absolutely incontestable after 
one year. 

INSTALMENT PRIVILEGE-Insured or beneficiary may 
elect to have the policy paid in any number of equal monthly 
instalments, from two to twenty-five years, or in continuous in- 
stalments, for twenty years, in equal monthly instalments, and 
continuing thereafter during the life of the beneficiary. 
INTOXICANTS AND NARCOTICS— No conditions. 
LOANS ON POLICY— Loans at five per cent granted after 
two years' premiums have been paid. 
MAXIMUM AMOUNT— Written, $100,000; carried, $50,000. 
MILITARY OR NAVAL SERVICE— Death as a result of 
war service within first two years limits liability to one-tenth of 
face amount of the policy the first year on one-fifth of the face 
amount during second year. 

NON-FORFEITURE CONDITIONS— After two or more 
years, in event of default in payment of premium, automatic 
paid-up insurance for reduced amount, or on application within 
three months from date of lapse a non-participating extended 
term contract for the full amount will be granted, or the cash 
value may be taken. 
OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— In case of lapse, 
unless surrendered, company will reinstate on satisfactory evi- 
dence of good health and payment of arrears, with interest at 
five per cent 
RESIDENCE AND TRAVEL-No conditions. 
WOMEN — ^Are insured without extra charire. 
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GIRARD LIFE 

PHILADELPHIA, PA. 

Limited-Payment Life Guaranteed Premium Reduction 

Policy. 

AGE LIMIT— 20 to 60. 

APPLICATION — Policy and application are entire contract. 

CASH SURRENDER VALUE— Allowed after three years. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Payable at end of each five-year period. 

DUELING. SUICIDE OR VIOLATION OF LAW— Death 
from suicide in first policy year voids policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Proceeds of policy may be paid in 
equal annual instalments or ip continuous instalments as long as 
the beneficiary may live. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years, with in- 
terest at five per cent per annum in advance. 

MAXIMUM AMOUNT— Written, $25,000; carried, $7500. 

NON-FORFEITURE CONDITIONS— After three years pol- 
icy provides automatic paid-up insurance, or extended insurance 
will be granted if applied for within two months from due date 
of premium. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived within three years, subject to insurability and payment 
of arrears with interest at five per cent per annum. 

RESIDENCE AND TRAVEL-No conditions. 

WOMEN — Are insured at same rates as men. 
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GREAT REPUBUC UFE 

LOS ANGELES, CAL. 
Twenty-Payment Life Coupon Policy. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BKNEFICIARY — Insured may change beneficiary, provided 
the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at any time after 
two annual premiums have been paid. 

DEATH CLAIMS — Payable immediately upon receipt of due 
proof. 

DISABILITY BENEFIT— Before age sixty, and during pre- 
mium paying period, waiver of premiums or monthly indemnity 
if totally and permanently disabled. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self-de- 
struction, sane or insane, within one year, limits company's lia- 
bility to premiums paid. 

GKACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Incontestable after renewal beyond 
first year, except for non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after one year, with interest 
at five per cent per annum. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After the payment of 
two annual premiums, and within one month from date of de- 
fault, insured may select either cash value or paid-up insurance ; 
otherwise extended insurance automatically applies. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Any time upon 
evidence of insurability and payment of arrears with five per 
cent interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Same as men with certain restrictions. 
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GREAT SOUTHERN UEE. 

HOUSTON,' TEX. 
Limited-Payment Life Policy. 

AGE LIMIT--2I to 60. 

APPLICATION— Not included. 

CASH SURRENDER VALUES— Allowed after two years. 

DEATH CLAIMS — Paid immediately upon receipt of due 
proof. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide in first policy year limits company's liabilities to 
amount of premium paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed without interest charge. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Proceeds of policy may be made 
payable in a limited number of annual instalments or in at least 
twenty annual instalments, and to continue during the life of 
beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Will be granted at beginning of sec- 
ond year, provided the entire premium for the year has been 
paid. 

MAXIMUM AMOUNT— Written, no limit; carried, $15,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war without special permit from the company reduces liability 
to the net reserve. 

NON-FORFEITURE CONDITIONS— After two years policy 
provides for automatic term insurance, or a paid-up policy will 
be granted if applied for within one month from date of lapse, 
or cash value may be taken. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time subject to insurability and payment of ar- 
rears with interest at six per cent per annum. . . 

RESIDENCE AND TRAVEL~No conditions. 

WOMEN — Same rates as men. 
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HOME LIFE. 

NEW YORK 
Life and Endowment Poucies. 

AGE LIMIT— 17 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— -Insured may change the beneficiary at any 
time, if right has been reserved and policy is not assigned. 

CASH SURRENDER VALUE— Allowed after policy has been 
in force two full years on limited payment and endowment poli- 
cies, and after three full years on ordinary. 

DEATH CLAIMS — Payable on receipt of due proof. 

DIVIDENDS — Payable annually including first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Policy 
is void if suicide is committed within the first year.. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days) allowed, without interest. 

INCONTESTABILITY— Incontestable after one year. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, with 
participation, or for as many years as the beneficiary shall sur- 
vive, with twenty instalments certain; or proceeds may be used 
to purchase an annuity during the life time of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — After payment of premiums for two 
full years on limited payment life and endowment, and three full 
years on ordinary life policies, company will grant loans with 
interest at six per cent. Premium loans granted for payment of 
second premium under limited life and endowment policies, and 
third premium under ordinary life policies. 

MAXIMUM AMOUNT— Written, $100,000; carried, $25,000. 

NON-FORFEITURE CONDITIONS— After two full annual 
premiums have been paid on limited payment and endowment, 
and three on ordinary life policies, contract secures extended 
insurance without action on the part of the insured, or on 
application within three months from lapse, paid-up participat- 
ing insurance will be granted or the cash value allowed. Pre- 
miums automatically advanced on request. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy unless 
surrendered for cash may be reinstated at any time within five 
years from default on satisfactory evidence of insurability and 
payment of arrears, with interest not to exceed six per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at regular rates, unless under 17 years 
of age or during pregnancy. 

For additional information see page 112. 
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ILLINOIS LIFE. 

CHICAGO, .ILL. 
Life and Endowment Poucus. 

AGE LIMIT— 21 to 60. 

APPLICATION—Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed after second policy 
year upon default in any subsequent premium. 

DEATH CLAIMS — Payable immediately upon receipt of due 
proof of death. 

DIVIDENDS — Policies non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within two years limits company's liability to premiums paid. 

GRACE IN PAYMENT OF PREMIUM— One month with 
interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after two 
years. 

INSTALMENT OPTION— Insured may direct that the sum 
insured be paid in instalments, and may also give the beneficiaiy 
the right to have the instalments commuted. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after the expira- 
tion of the first policy year, with interest at five per cent 

MAXIMUM AMOUNT— Written, $50,000; carried, $15,000. • 

MILITARY AND NAVAL SERVICE— Such service requires 
the payment of a single extra premium of $50 per thousand of 
insurance. 

NON-FORFEITURE CONDITIONS— Beginning with the 
end of the second policy year, either extended insurance, paid-up 
insurance or cash value may be selected. If no selection is made 
within thirty days policy is automatically extended. 

OCCUPATION — During first two years permission to engage 
in certain occupations must be obtained. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated within five years from lapse on payment of arrears with 
interest at five per cent and evidence of good health. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted for investment insurance at the same 
rates as men. Limit, $7500. 
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INTERNATIONAL LIFE 

ST. LOUIS, MO. 
Life and Endowment Policies. 

AGE LIMIT— 16 to 60. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at any time, 
provided policy is not assigned. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS— Paid on receipt of proof. 

DISABILITY BENEFITS— After one premium, if insured 
before attaining age of sixty becomes totally or permanently dis- 
abled, company will pay premiums on policy as long as said dis- 
ability lasts, or pay life income guaranteeing face in twenty an- 
nual instalments. 

DIVIDENDS — Excess, interest dividend after policy becomes 
paid up for face amount. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within first year by insured, whether sane or insane, limits com- 
pany's liability to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two years with interest 
at six per cent per annum. 

MAXIMUM AMOUNT— Written, $50,000; carried, $10,000. 

MILITARY AND NAVAL SERVICE— If the insured shall 
engage in military or naval service in time of war, or if the 
death of the insured shall occur in consequence of such service, 
then the company's liability hereunder shall be limited to the 
amount of the full legal reserve to the credit of this policy; 
except in the event a written permit for such service shall be 
granted by the company upon payment of such extra premium 
as may be fixed therefor by the company. 

NON-FORFEITURE CONDITIONS— After three years in- 
suredj in case of lapse, has choice of cash value or paid-up insur- 
ance. Otherwise, extended term automatically applies. 

OCCUPATION— No conditions. 

REINSTATEMENT — Policy may be reinstated at any time by 
pa3rment of arrears, interest at six per cent and evidence of in- 
surability. 

RESIDENCE AND TRAVEL-No conditions. 

SETTLEMENT OPTIONS— At maturity insured has choice 
of limited income, life income or proceeds may be left in trust 
with company. 

WOMEN — On regular life and endowment policies only ; limit 
$10,000. 
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INTER-SOUTHERN LIFE 

LoUISVfLLE, Ky. 

Twenty-Payment Life Poucy. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed if right reserved and if 
new beneficiary has insurable interest. 

CASH SURRENDER VALUES— After three years. 

DEATH CLAIMS — Payable on receipt of due proof. 

DIVIDENDS — Only non-participating policies issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within first two years reduces policy to one-tenth of face value. 

GRACE IN PAYMENT OF PREMIUM— Not less than one 
month. 

INCONTESTABILITY— After one year. 

INSTALMENT OPTION— Policy may be paid in continuous 
or certain number of annual, semi-annual, quarterly or monthly 
instalments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — After two years, six per cent interest. 
Automatic loan privilege optional with insured. 

MAXIMUM AMOUNT— Written, $50,000; carried, $10,000. 

MILITARY AND NAVAL SERVICE— Extra premium pay- 
able during time of war, or policy reduces to one-tenth face 
amount. 

NON-FORFEITURE CONDITIONS— Extended insurance 
automatic after first year. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Evidence of in- 
surability required and payment of sufficient amount to establish 
reserve at time of reinstatement. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Under certain conditions on same terms and pre- 
mium rates as men. 



POUCY CONDITIONS. 



-^ 



JEFFERSON STANDARD UFE 

GREENSBORO, N. C. 
Twenty-Payment Life— Annual Dividend. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed if policy has not been as- 
signed. 

CASH SURRENDER VALUES— Allowed after three full 
years' premiums have been paid. 

DEATH CLAIMS— Payable immediately on receipt of due 
proof. 

DISABILITY BENEFITS— If the insured becomes totally 
disabled after one full annual premium has been paid the com- 
pany will pay all subsequent premiums during the continuance of 
such disability, or will pay the face value of the policy in ten 
equal annual instalments if disability occurs prior to age 60. 

DIVIDENDS — Payable annually from end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— In case 
of self-destruction, committed whether sane or insane, within one 
year from the date hereof the extent of recovery hereunder shall 
be the premium paid. 

GRACE IN PAYMENT OF PREMIUM— Thirty days with in- 
terest. 

INCONTESTABILITY— Incontestable after one year. 

INSTALMENT OPTION— Proceeds may be paid in two to 
thirty annual instalments, or in continuous instalments, twenty 
certain, at option of insured. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years, with in- 
terest at six per cent. 

MAXIMUM AMOUNT— Written, $50,006; carried, $15,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three full an- 
nual premius have been paid, in event of lapse, within sixty days, 
insured may choose either term insurance or paid-up insurance. 
If no choice be made automatic premium loan is granted. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed any 
time after lapse, provided satisfactory evidence of insurability 
be furnished the company, and all arrears with interest thereon 
be paid at six per cent. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Insured at same rates as men, on ordinary life and 
limited payment life, on five-year distribution plan, on endow- 
ments on annual dividend plan and on several non-participating 
special forms. 
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JOHN HANCOCK MUTUAL UFE- 

BOSTON. 
Twenty-Premium Life Policy. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy endorsed on policy. 

BENEFICIARY — May be changed at pleasure of insured. 

CASH SURRENDER VALUES— After the completion of the 
third year, cash surrender values are guaranteed. 

DEATH CLAIMS — Payable on receipt of due proof. 

DIVIDENDS — ^Are declared annually, beginning at the end of 
the first policy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first policy year limits the liability of the company to 
the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed after first payment. 

INCONTESTABILITY — Policy incontestable after one year 
from date of issue. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — After three full years' premiums have 
been paid with interest at six per cent, but company may defer 
granting loans for not exceeding ninety days. 

MAXIMUM AMOUNT— Written, $50,000; carried, $50,000. 

MILITARY OR NAVAL SERVICE— Death during first year 
from military or naval service in time of war, or aviation, pre- 
miums returned. 

NON-FORFEITURE CONDITIONS— After three full an- 
nual premiums have been paid the policy is non- forfeitable. 
Automatic paid-up insurance, or insured may elect cash value or 
extended insurance. Company may defer payment of surrender 
value for not exceeding ninety days. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate at any time unless cash value has been paid or 
extended term expired ; on production of evidence of insurability 
satisfactory to the company, the payment of overdue premiums, 
with interest and payment or reinstatement of indebtedness, it 
any. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Insured without extra charge, subject, however, to 
% clearly defined insurable interest 

For additional information see page •112. 
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KANSAS CITY LIFE 

KANSAS CITY, MO. 
Life and Endowment Poucns. 

* 

' AGE LIMIT— 15 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be chai^^ed at pleasure of insured. 

CASH SURRENDER VALUES— Allowed annuaUy alter the 
expiration of three years. 

DEATH CLAIMS— Payable immediately on receipt of satis- 
factory proofs. 

DIVIDENDS — Payable annually or at* end of deferred divi- 
dend period selected by the insured. 

DUELING OR VIOLATION OF LAW— No provisions. 

GRACE IN PAYMENT OF PREMIUMS— One month with- 
out interest 

INCONTESTABILITY— Policy is incontestable after one 
year from date. 

INTOXICANTS AND NARCOTICS — Applicant declares 
that he is temperate in his habits. 

LOANS ON POLICY— Allowed annually after the third year, 
interest not to exceed six per cent. 

MAXIMUM AMOUNT— Written, $25,000; carried, $15,000. 

MILITARY AND NAVAL SERVICE— No extra premium. 

NON-FORFEITURE CONDITIONS— Aftc r three years 
policy is automatically extended in case of lapse; paid-up insur- 
ance and cash surrender values available on application within 
two months. 

OCCUPATION— No restrictions. 

OPTIONS OF SETTLEMENT— At end of dividend period 
surplus may be drawn in cash, or converted into an Bxamiiy, or 
paid-up insurance may be taken, subject to satisfactory evidence 
of insurability. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time, if not previously surrendered, on payment of arrears with 
interest at five per cent and satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Are accepted at the same rates as men, at not lesb 
than participating ordinary life rates. Limit, $5000. 
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LA FAYETTE UFE: 

LA FAYETTE, IND. 
LiFB AND Endowment Poucies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Company will endorse change of beneficiary 
at pleasure of insured, provided policy has not been assigned. 

CASH SURRENDER VALUES— Allowed within thirty-one 
days after third and subsequent anniversaries. 

DEATH CLAIMS— Payable on receipt of due proofs of death. 

DIVIDENDS— Annually at the end of each year after the 
second. 

DUELING, SUICIDE AND VIOLATION OF LAW— Sui- 
cide in the first policy year is a risk not assumed and limits lia- 
bility to reserve. ^ 

GRACE IN PAYMENT OF PREMIUMS— After first year, 
thirty-one days, with interest at fi^t. per cent. 

INCONTESTABILITY—Policy is indisputable after one year 
except for service in army or navy in time of war without writ- 
ten permission of company. *" 

INSTALMENT OPTION— Insured may direct payment of 
policy by equal annual instalments for ten, fifteen or twenty 
years, or by continuous annual instalments, with twenty certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after three full 
years' premiums have been paid ; interest at six per cent. 

MAXIMUM AMOUNT CARRIED-$5ax). 

MILITARY OR NAVAL SERVICE— Such service without 
company's written permission in time of war is a risk not 
assumed, and reduces the company's liability to the reserve on 
policy. 

NON-FORFEITURE CONDITIONS— After two years' pre- 
miums have been paid, extended insurance is automatic. Cash, 
loan, or paid-up values after three years. 

OCCUPATION — During first year blasting, mining, aeronautic 
ascensions, the manufacture, handling or transportation of in- 
flammable or explosive substances, handling electric wires or 
electric machinery, switching or coupling cars is a risk not as- 
sumed and reduces the company's liability to net reserve. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time, on evidence of insurability and payment of arrears, with 
interest at five per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Accepted on twenty-payment or higher form at the 
same rates as men. 
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UFE INSURANCE COMPAJ>IY OF VIRGINIA. 

RICHMOND, VA. 

» 

LiFS AND Endowment Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed if right has been reserved, 
subject to any previous assignment. 

CASH SURRENDER VALUES— Guaranteed in the policy 
after three years. 

DEATH CLAIMS — Payable immediately on acceptance of 
satisfactory proofs. 

DISABILITY BENEFITS— If, prior to age 60 and one an- 
nual premium has been paid, insured becomes wholly and per- 
manently disabled, premiums are waived. 

DIVIDENDS — Only non-participating policies issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— The lia- 
bility of the company in the event of death by suicide during the 
first policy year will be the amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month with- 
out interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Insured may direct payment of 
policy in an/ number of equal annual instalments, from two to 
twenty-five, or in ten, fifteen or twenty instalments certain and 
a further payment one year after payments of last instalment, 
equal to sum of instalments paid; or in continuous instalments 
diiring the life of the beneficiary with twenty instalments certain. 

INTOXICANTS AND NARCOTICS— No provision. 

LOANS ON POLICY— ^Allowed after three annual premiums 
have been paid, with interest at six per cent in advance, and on 
payment of premium for ensuing year. 

MAXIMUM AMOUNT— Written, $50,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three years, in 
case of lapse, policy is automatically extended or the insured may 
secure either paid-up insurance or the cash value if applied for 
within three months. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^At any time 
after date of lapse, provided arrears, with interest at six per 
cent, are paid and satisfactory evidence of insurability is 
furnished. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted at the same rates as men, without dis- 
ability provision, provided clear insurable interest is shown. 
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LINCOLN NATIONAL. 

FORT WAYNE, IND. 

LiFB AND EndOWHSNT PoUCIKS. 

AGE LIMIT— 15 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— The insured may change the beneficiary at 
pleasure, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years' premiums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — ^Apportioned annually after end of second yeai 
without regard to payment of next premium. 

DUELING. SUICIDE OR VIOLATION OF LAW— Self- 
destruction, sane or insane, in the first policy year, is a risk not 
assumed. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days) allowed, without interest 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Policy may be paid in as many 
equal annual instalments as the insured may direct, or by equal 
instalments for twenty years and thereafter if the beneficiary sur- 
vive, or by equal instalments covering the life of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed at any time beginninjg with 
third policy year, balance of premium for current year and in- 
terest to be paid in advance at not exceeding six per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE- Has adopted military 
clause. 

NON-FORFEITURE CONDITIONS— Policy is automatic- 
ally extended in event of lapse; cash value, or a paid-up policy 
may be had on application within sixty days from lapse. Auto- 
matic premium loans if requested. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE^Allowcd at any 
time on evidence of insurability and payment of premium arrears 
v/ith interest at not to exceed six per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Are insured at the same rates as men. 
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MANHATTAN UFE. 

NEW YORK 
Life and Ektowmsnt Poucns. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY^Insured may change beneficiary at pleasure 
if right has been reserved, provided policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after payment of 
three annual premiums. 

DEATH CLAIMS— Payable on receipt of due proof. 

DISABILITY BENEFITS— If the insured becomes totally 
disabled before attaining the age of sixty, and one full annual 
premium has been paid, the company will waive payment of 
premiums thereafter becoming due. 

DIVIDENDS— Payable annually after end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first policy year voids the contract; company returns 
premiums. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Incontestable after one year. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty in- 
stalments certain ; or proceeds may be left with the company and 
three per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Loans guaranteed on policies after 
being in force three full years, with interest at six per cent. 

MAXIMUM AMOUNT— Written, $50,000; carried, $15,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After being in force 
three full years, policies provide for extended insurance without 
action oii the part of the insured, or on application within on3 
month from lapse, cash value or paid-up, non-participating insur- 
ance will be granted. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy mas 
be reinstated any time after default upon satisfactory evidence 
of insurability and reinstatement or payment of arrears, with five 
per cent interest. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Insured at same rates as men, provided a definite 
insurable interest is shown. 
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MARYLAND LIFE- 
BALTIMORE, MD. 

Life and Endowment Pouoss. 

AGE LIMIT— 20 to 65. 

APPLICATION— Copy attached to policy. 

BENEFICIARY— Policies may be issued with or withoul 
privi^ge to change beneficiary. 

CASH SURRENDER VALUES— Annually after three years. 

DEATH CLAIMS — Payable on receipt and approval of satis- 
factory proofs. 

DIVIDENDS — Payable annually, or in five-year periods, first 
and second annual dividends conditioned upon payment of pre- 
miums. 

DUELING, SUICIDE OR VIOLATION OF LAW— In case 
of suicide in first year company pays amount of reserve. 

GRACE IN PAYMENT OF PREMIUMS— After one year, 
a grace of thirty-one days without interest. 

INCONTESTABILITY— Incontestable after one year, prro- 
vided provisions as to age and service in war are observed. 

INSTALMENT OPTION— Insured may direct payment of 
policy in cash, in equal annual instalments, in twenty, twenty-five 
or thirty equal annual instalments and cash payments at end of 
period, in twenty, twenty-five or thirty equal annual instalments 
and subsequent annuity, in continuous instalments, or the pro- 
ceeds of policy may be left with company during lifetime of 
beneficiary at interest. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Guaranteed after three years, interest 
at six per cent. 

MAXIMUM AMOUNT— Written, $50,000; carried $15,000. 

MILITARY AND NAVAL SERVICE— In time of war with- 
out consent of company voids policy ; company will pay reserve. 

NON-FORFEITURE CONDITIONS— After three years 
extended insurance is automatic, or on application within sixty 
days cash value or paid-up insurance will be allowed. 

OCCUPATION — The insured must not within the first policy 
year engage in any of certain specified occupations. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate any time upon due proof of good health and payment 
of back premiums, with interest at six per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Are charged $5 extra per $1000 up to age 48, cx> 
cept on endowments maturing in thirty years or less. 
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MASSACHUSETTS MUTUAL LIFE. 

SPRINGFIELD, MASS. 

LllilTED-PAYMENT LiFE POUCY. 

AGE LIMIT— 15 to 65. 

APPLICATION— Copy furnished with the policy. 

BENEFICIARY — Provided the right has been reserved, the 
insured may change the beneficiary, subject to company's rules 
as to insurable interest and to the rights of any assignee. 

CASH SURRENDER VALUES— After two annual premiums 
have been paid policy may be surrendered for cash at any time 
after default in premium payment. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Declared annually from end of first year with- 
out regard to payment of next premium. Fully paid-up, reduced 
paid-up, and extended term policies share in surplus. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within one year from date of issue voids the policy, except that 
company will pay the net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest charge. 

INCONTESTABILITY— Incontestable after one year from 
date of issue, except for non-payment of premium and violation 
of the conditions of the policy relating to military or naval 
service in time of war. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed after two full annual pre- 
miums have been paid. Loan value is same as the cash value at 
end of policy year. Interest at six per cent. 

MAXIMUM AMOUNT— Written, $50,000; carried, $50,000. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
two years, insured has choice of cash, participating extended in- 
surance, or participating paid-up insurance, the latter being bind- 
ing upon the company if no choice has been made. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Unless cash 
value has been taken, or the extended term has expired, policy 
may be reinstated at any time on payment of arrears with inter- 
est at six per cent, and the production of satisfactory evidence of 
insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted only where a clear insurable interest 
appears. 

For additional information see page 113. 



62 ANALYSIS OF 



METROPOUTAN UFE. 

NEW YORK 
Life and Endowment Pouczbs. 

AGE LIMIT— 20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change at any time if right 
has been reserved and provided policy has not been assigned. 

CASH VALUES — After three years' premiums have been paid. 

DEATH CLAIMS— Payable upon receipt of due proof. 

DISABILITY — Waiver of premiums in case of total and per- 
manent disability. 

DIVIDENDS— -Annually as accrued. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide within the first year reduces the company's liability to 
the amount paid in premiums. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, without interest. 

INCONTESTABILITY— Policy incontestable after one year. 

INSTALMENT OPTION— Insured may direct payment of 
proceeds in a specified number of annual instalments, or for as 
many years as beneficiary shall survive, with twenty instalments 
certain; or proceeds may be left with the company at interest 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full years' premiums have 
been paid company will grant loans at any time, with interest at 
six per cent. 

MAXIMUM AMOUNT— Written, no limit; carried, $i5o,ooa 

NON-FORFEITURE CONDITIONS— The policy provides 
for automatic paid-up insurance after it has been in force three 
full years, or the policyholder may within three months from 
date of lapse select extended term insurance. 

OCCUPATION — No conditions except that the company is 
released from liability if the insured, within one year from the 
issue of the policy, becomes engaged in or connected with the 
manufacture or sale of ale, wine, beer or liquor unless writteo 
permission be first obtained. 

REINSTATEMENT IN CASE OF LAPSE^Policy may be 
reinstated on satisfactory evidence of insurability and payment 
of arrears, with six per cent interest 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Arc accepted at same rates as men. 1 
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MICHIGAN MUTUAL UFE. 

DETROIT, MICH. 
LiPE AND Endowment Poucus. 

AGE LIMIT— 20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time if such right has been reserved and the policy has not been 
assigned. 

CASH SURRENDER VALUES— Guaranteed at expiration 
of the third and subsequent policy years. 

DEATH CLAIMS — Payable upon receipt of due proofs of 
death. . 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death in 
consequence of suicide in the first two years of the policy renders 
it void, except that the Michigan legal reserve will be paid. 

GRACE IN PAYMENT- OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY— Policy incontestable after two years, 
except as regards military or naval service in time of war or for 
fraud. 

INSTALMENT BENEFITS— Policy may be paid in any num- 
ber of equal annual instalments from two to thirty or by annual 
instalments (twenty certain) as long as the beneficiary lives. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed at any time after three annual 
premiums have been paid, subject to payment of premium and 
interest to end of current policy year in advance. 

MAXIMUM AMOUNT— Written, $50,000; carried, $10,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war requires the written consent of the company. 

NON-FORFEITURE CONDITIONS— After three or more 
years, upon default in pajrment of premiums, without action on the 
part of the insured, the policy will be extended or on application 
within one month from default paid-up insurance or the cash 
value will be allowed. 

OCCUPATION — No conditions, except as to military or naval 
service in time of war. 

REINSTATEMENT IN CASE OF LAPSE— If policy has not 
been surrendered or cancelled it may be restored on application 
within three years from date of default, on satisfactory evidence 
of insurability and payment of arrears with interest at fivt per 
cent 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted under certain limitations at the same 
rates as men. 
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MINNESOTA MUTUAL UFE. 

ST. PAUL, MINN. 
Life and Endowment Policies. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Beneficiary may be changed at pleasure of 
the insured, provided the policy has not been assigned and the 
right of revocation has been reserved. 

CASH SURRENDER VALUES— Allowed annually after 
three years on application before the expiration of the days of 
grace. 

DEATH CLAIMS — Payable immediately upon receipt of due 
proof of death. , 

DISABILITY FEATURE— After one full annual premium 
has been paid, and if the insured shall not have attained the age 
of sixty, and has become totally disabled, the company will waive 
premiums thereafter becoming due during continuance of such 
disability. 

DIVIDENDS — End of second year and annually thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year, sanei or insane, is a risk not as- 
sumed. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days), without interest. 

INCONTESTABILITY— After one year. 

INSTALMENT OPTIONS— Proceeds of policy may be left 
with the company, and an income of 3^ per cent thereon paid to 
the beneficiary annually during life, or policy may be paid in 
equal annual instalments of from two to twenty-five, or by in- 
stalments (twenty certain) so long as the beneficiary lives. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full years' premiums have 
been paid the company will grant loans subject to payment of 
premium and interest to end of current policy year at not to 
exceed six per cent in advance. 

MAXIMUM AMOUNT— Written, no limit ; carried, $10,000. 

MILITARY AND NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
three or more years the policy is automatically extended. Or 
on application before the expiration of the days of grace a paid-up 
policy will be granted, or the cash value may be taken. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— If continued 
or paid-up insurance is taken, policy may be reinstated at any time 
on satisfactory evidence of good health and payment of arrears 
with interest at six per cent per annum. 

RESIDENCE AND TRAVEL— No restrictions. 
' WOMEN — Are insured at the same rates ai men. 
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MISSOURr STATE LIFE. 

ST. LOUIS, MO. 
Life and Endowment Policies. 

AGE LIMIT— 15 to 60. 

APPLICATION — ^^Copy attached to and made a part of policy. 

BENEFICIARY — Insured may change the beneficiary with the 
consent of the company, and subject to any existing assignment. 

CASH SURRENDER VALUES— Allowed at any time after 
two years. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Payable at the end of the first year and annu- 
ally thereafter. Limited payment life policies written at non- 
participating rates are profit sharing after policy becomes paid 
up for face amount. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui 
cide, sane or insane, in the first policy year reduces the com 
pany's liability to the return of the premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INTOXKJANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed at any time after one year, 
with interest at six per cent. 

MAXIMUM AMOUNT— Written, $125,000; carried, $25,000. 

MILITARY AND NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— In event of lapse 
after two years the policy is automatically extended ; or, on sur- 
render, paid-up policy will be granted or cash value allowed. 
Automatic premium loans if requested. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE-After grace 
period, reinstatement will be allowed at any time, subject to evi- 
dence of insurability and payment of arrears with interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Are insured at the same rates as men. 

For additional information see page 113. 
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MUTUAL BENEHT LIFE. 

NEWARK, N. J. 

Life and Endowment PouaES. 

AGE LIMIT— 14 to 70. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time while policy is in force and within one month from default. 

CASH SURRENDER VALUES— Guaranteed after reserve 
(American three per cent) equals $10 per $1000 of insurance 

DEATH CLAIMS — Payable immediately upon receipt of due 
proof. 

DIVIDENDS — Declared annually and can be applied to re- 
duction of premiums or to purchase of additional participating 
insurance or to conversion of policy into an endowment pay- 
able at a specified and 'gradually diminishing age, or convert the 
policy into a paid-up participating policy, or may be drawn in 
cash. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within first year voids the policy. 

GRACE IN PAYMENT OF PREMIUMS— One month (of 
not less than thirty days). 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS OR NARCOTICS— No conditions. 

LOANS ON POLICY— At any time while policy is in force 
the company will loan up to the cash surrender value at six per 
cent interest. 

MAXIMUM AMOUNT— Written, $100,000; carried $100,000 

MILITARY OR NAVAL SERVICE^No conditions.* 

NON-FORFEITURE CONDITIONS— In case of lapse, the 
cash surrender value available is automatically applied to the 
extension of the insurance; or on surrender within one month 
the cash surrender or paid-up policy value will be allowed. 

OCCUPATION— No conditions.* 

REINSTATEMENT IN CASE OF LAPSE— Policy will be 
revived within one month from default without interest charge 
or evidence of insurability, or at any time thereafter, provided 
the policy has not been surrendered to the company, on satis- 
factory evidence of insurability and payment of arrears with 
interest. 

RESIDENCE AND TRAVEL-No conditions.* 

WOMEN — Acceptable risks are taken at regular rates for not 
more than $5000. 

* Policies are not issued to persons who are or expect to be 
exposed to exceptional risk. 

For additional information see page 114. 



POLICY CONDITIONS. 57 

MUTUAL UFE OF NEW YORKL 

NEW YORK 
Twxnty-Premium Lins, Annual Dividends. 

AGE LIMIT— IS to 70. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time if right has been reserved to make such change, and pro- 
vided the policy has not been assigned. 

CASH SURRENDER VALUES— Granted after three years' 
premiums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Annually, commencing at end of first year. 
First dividend subject to payment of second years' premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— The 
company is not liable in the event of suicide within first year. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at five per cent 

INCONTESTABILITY— Incontestable after two years. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty instal- 
ments certain; or proceeds may be left with the company and 
three per cent paid thereon until death of beneficiary, when full 
amount is payable. Payments are increased by excess interest 
earnings over three per cent; but where instalments are pay- 
able as long as the beneficiary may live only the part of the 
contract providing for the instalments for the twenty years 
certain participates in excess interest. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after three full 
years* premiums have been paid, with interest at six per cent. 

MAXIMUM AMOUNT— Carried, $250,000. 

MILITARY OR NAVAL SERVICE— Extra premium charged 
if within first year. 

NON-FORFEITURE CONDITIONS— After three or more 
full annual premiums have been paid, in case of default in pre 
mium payment, the policyholder may, within three months from 
such default, select extended insurance or purchase paid-up 
non-participating insurance or surrender for cash. If no choice 
is made the insurance will be automatically extended. 

OCCUPATION — No conditions after one year. 

REINSTATEMENT IN CASE OF LAPSE^Policy, un- 
less surrendered for cash value, may be reinstated during 
the first, three years after default on satisfactory evidence of 
insurability and pa)mi€nt of arrears, with five per cent interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at regular rates. 
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NATIONAL LIFE* 

MONTPELIER, VT. 
Life and Endowment Policies. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured has the right to change the bene 
ficiary provided the policy has not been assigned. 

CASH SURRENDER VALUES— Guaranteed in the policy 
after three annual premiums have been paid, and payable on 
application within three months after default in premium. 

DEATH CLAIMS — Payable on receipt of proofs. 

DIVIDENDS — Payable annually without regard to payment 
of next premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide is a risk not assumed by the company within the 
first year of the policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
without interest. 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. Ap 
plication inquires into habits. 

LOANS ON POLICY— After three years company will loan 
up to the limit secured by the guaranteed cash value at end of 
year for which full premium is paid, with interest not to exceed 
six per cent. 

MAXIMUM AMOUNT— Written, $25,000; carried, $25,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— At end of third year 
or any year thereafter should the policy lapse for non-payment 
of premium it is extended for the full amount without any action 
on the part of the insured, for the term stated in the contract 
or on surrender within three months from date of default, the 
company will pay the cash value stated in the policy, or will issue 
a paid-up participating policy if desired. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived at any time if not previously surrendered to the com- 
pany on satisfactory evidence of insurability and payment of 
arrears, with interest, not exceeding six per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Women are insured by the company without extra 
charge, each case carefully considered before acceptance. 

For additional information see page 114. 
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NATIONAL LIFE OF U. S^ OF A, 

CHICAGO, ILL 

Life and Endowment Pouass. 

AGE LIMIT— 18 to 60. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— May be changed at pleasure of insured, pro- 
vided policy be not assigned. 

CASH SURRENDER VALUES*-Allowed after third policy 
year on surrender of the policy within sixty days after default in 
payment of premium. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction within one year from date of policy, reduces com- 
pany's liability to the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for violation of conditions as to military and naval 
service in time of war. 

INTOXICANTS AND NARCOTICS— Applicant certifies 
that he is temperate in his habits. 

LOANS ON POLICY— Allowed at any time after payment 
of three full annual premiums at six per cent interest. 

MAXIMUM AMOUNT— Written, not fixed; carried, $20,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war without a special permit from the company reduces lia- 
bility to net reserve on the policy. 

NON-FORFEITURE CONDITIONS— If the policy lapses 
after the expiration of three years on account of the non-payment 
of premium, it will without any action on the part of the insured 
be extended for the full amount for a term stated in the policy. 
If application is made within two months from date of default a 
paid-up non-participating policy will be issued, or cash value 
allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE^AUowed at any 
time, subject to evidence of insurability and payment of arrears, 
with interest at six per cent, policy not having been surrendered 
or canceled. 

RESIDENCE AND TRAVEL— No restrictions. 
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NATIONAL LIFE. 

MONTPELIER, VT. 
Life and Endowment Policies. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY—Insured has the right to change the bene 
ficiary provided the policy has not been assigned. 

CASH SURRENDER VALUES— Guaranteed in the policy 
after three annual premiums have been paid, and payable on 
application within three months after default in premium. 

DEATH CLAIMS — Payable on receipt of proofs. 

DIVIDENDS — Payable annually without regard to payment 
of next premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide is a risk not assumed by the company within the 
first year of the policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
without interest. 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. Ap 
plication inquires into habits. 

LOANS ON POLICY — After three years company will loan 
up to the limit secured by the guaranteed cash value at end of 
year for which full premium is paid, with interest not to exceed 
six per cent. 

MAXIMUM AMOUNT— Written, $25,000; carried, $25,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— At end of third year 
or any year thereafter should the policy lapse for non-payment 
of premium it is extended for the full amount without any action 
on the part of the insured, for the term stated in the contract 
or on surrender within three months from date of default, the 
company will pay the cash value stated in the policy, or will issue 
a paid-up participating policy if desired. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived at any time if not previously surrendered to the com- 
pany on satisfactory evidence of insurability and payment of 
arrears, with interest, not exceeding six per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Women are insured by the company without extra 
charge, each case carefully considered before acceptance. 

For additional information see page 114. 



POLICY CONDITIONS. 59 

NATIONAL LIFE OF U. S* OF A. 

CHICAGO, ILL. 
Life and Endowment Poucies. 

AGE LIMIT— 18 to 60. 
APPLICATION — Copy accompanies policy. 
BKNEFICIARY — May be changed at pleasure of insured, pro- 
vided policy be not assigned. 

CASH SURRENDER VALUES«-Allowed after third policy 
year on surrender of the policy within sixty days after default in 
payment of premium. 

DEATH CLAIMS — Payable upon receipt of due proof. 
DIVIDENDS — Policies are non-participating. 
DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction within one year from date of policy, reduces com- 
pany's liability to the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month. 
INCONTESTABILITY— Policy is incontestable after one 
year, except for violation of conditions as to military and naval 
service in time of war. 

INTOXICANTS AND NARCOTICS— Applicant certifies 
that he is temperate in his habits. 

LOANS ON POLICY— Allowed at any time after payment 
of three full annual premiums at six per cent interest. 

MAXIMUM AMOUNT— Written, not fixed; carried, $20,000. 
MILITARY AND NAVAL SERVICE— Such service in time 
of war without a special permit from the company reduces lia- 
bility to net reserve on the policy. 

NON-FORFEITURE CONDITIONS— If the policy lapses 
after the expiration of three years on account of the non-payment 
of premium, it will without any action on the part of the insured 
be extended for the full amount for a term stated in the policy. 
If application is made within two months from date of default a 
paid-up non-participating policy will be issued, or cash value 
allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time, subject to evidence of insurability and payment of arrears, 
with interest at six per cent, policy not having been surrendered 
or canceled. 
RESIDENCE AND TRAVEL— No restrictions. 
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NORTH AMERICAN UFE 

TORONTO, ONT. 

Limited-Payment Life Poucy. 

AGE UMIT— flo to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed annually after pay- 
ment of three annual premiums. 

DEATH CLAIMS— Payable immediately upon due proof. 

DIVIDENDS — Payable at end of every five years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in first policy year voids the contract. 

GRACE IN PAYMENT OF PREMIUMS— One month, not 
less than thirty days, allowed. 

INCONTESTABILITY— Policy incontestable after one year. 
(See military clause.) 

INTOXICANTS AND NARCOTICS— No conditions 

LOANS ON POLICY— Allowed after three years, interest 
not to exceed six per cent 

MAXIMUM AMOUNT— Written, no limit; carried, $20,000. 

MILITARY AND NAVAL SERVICE— The insured may not ' 
engage in active naval or military service, except in the militia 
or volunteer corps in defense of the United States, without the 
written consent of the company and the due payment of such 
extra premiums as the company may require. On failure to 
comply with this condition the company's liability at the death 
of the insured shall be limited to the then reserve hereon. 

NON-FORFEITURE CONDITIONS— After three years in 
tvent of lapse policy may be surrendered within three months 
for paid-up policy or its cash value, or automatic extended in- 
surance will be granted. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed 
at any time, provided the life is still insurable, as shown by 
evidence satisfactory to the company, and all arrears are paid, 
with six per cent interest. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Insured at the same rates as men on limited-pay- 
ment life and endowment policies. 
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NORTH AMERICAN UFE. 

CHICAGO, ILL. 
Life and Endowment Poucies. 

AGE LIMIT— 15 to 60. 

APPLICATION — Accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at pleas- 
ure provided the policy has not been assigned. Policy required 
for endorsement. 

CASH SURRENDER VALUES— Allowed annually aftei 
three years. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within first year reduces company's liability to premiums paid 
with interest at six per cent per annum. 

GRACE IN PAYMENT OF PREMIUMS— One month with- 
out interest. 

INCONTESTABILITY— Policy incontestable after one year 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years with in- 
terest at six per cent. 

MAXIMUM AMOUNT— Written, $100,000; carried, $15,000 

MILITARY AND NAVAL SERVICE— Company's written 
consent must be obtained for such service in time of war during 
first year. 

NON-FORFEITURE CONDITIONS— After premiums for 
three full years have been paid, upon default of payment of pre- 
mium, insured may elect within one month cash value or paid-up 
insurance. If no election is made policy is automatically ex- 
tended. 

OCCUPATION — Retailing intoxicating liquors, handling elec- 
tric wires and dynamos, blasting, mining, submarine labor, 
aeronautic ascensions, the manufacture or handling of highly 
explosive substances, service upon any railroad train or track 
or any switch, or in coupling cars or on any steam or other vessel, 
during first year, requires the company's written consent. 

REINSTATEMENT IN EVENT OF LAPSE— Policy may be 
reinstated any time upon satisfactory evidence of insurability and 
payment of arrears with interest at six per cent. 

RESIDENCE AND TRAVEI^-In the first year residence 01 
travel south of the Tropic of Cancer or north of the sixtieth 
degree north latitude, requires the company's written consent. 

WOMEN— Are insured at the same rates as men. 
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NORTHERN UFE. 

SEATTLE, WASH. 
Life and Endowment Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at any time, 
if policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS— Payable on receipt of proof. 

DISABILITY BENEFIT— If insured, after one year, if not 
the necessary consequence of his own voluntary act, becomes 
totally disabled before reaching the age of sixty, company will 
pay the policy in ten instalments and continue same for life. 

DIVIDENDS— Payable at end of five-year periods. . 

DUELING, SUICIDE OR VIOLATION OF LAW— No con- 
ditions after first year. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days) without interest, during which policy con- 
tinues in full force. 

INCONTESTABILITY— Policy is incontestable after one 
year for any cause except service in army or navy in time of war 
without permit from company. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three years loans will be granted 
Interest not exceeding six per cent per annum. 

MAXIMUM AMOUNT— Written, $25,000; carried, $5000. 

MILITARY AND NAVAL SERVICE— Policy pays legal re- 
serve only if applicant enters army or navy in time of war with- 
out permit from company. 

NON-FORFEITURE CONDITIONS— After three years, in 
event of lapse, insured may within one month select either cash 
value or paid-up insurance. Otherwise, extended term automati- 
cally applies. 

OCCUPATION— No conditions, except as to army or navy as 
above. 

OPTIONS OF SETTLEMENT— At maturity, proceeds of 
policy may be left in trust with company, interest three and one- 
half per cent, or insured has option of limited or continuous 
instalments. 

REINSTATEMENT — In event of lapse, policy may be rein- 
stated at any time within five years, by payment of arrears. In- 
terest not exceeding six per cent per annum. 

RESIDENCE AND TRAVEL— No conditions after first year. 

WOMEN — Same as men. 
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NORTHWESTERN MUTUAL LIFE. 

MILWAUKEE, WIS. 

Life and Endowment PouaES. 

-AGE LIMIT--16 to 6a 

APPLICATION — Copy accompaniet policy. 

BENEFICIARY — Subject to rights of any assignee, and with 
or without reserving right of revocation, insured may designate 
beneficiary and contingent beneficiary, and may change any 
beneficiary or contingent beneficiary not irrevocably designated. 
Beneficiary may designate contingent beneficiary when policy 
becomes payable if none designated by the insured be then living. 

CASH SURRENDER VALUES— After payment of premium 
for two years. 

DEATH CLAIMS — Paid on receipt of due proof. 

DISABILITY — Attached to policy on request and payment of 
extra annual premium. Provides for waiver of premiums after 
first year in event of total and permanent disability. 

DIVIDENDS— Payable annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
during first year reduces company's liability to net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after payment of pre- 
miums for two years ; interest not to exceed six per cent. 

MAXIMUM AMOUNT — Written, $100,000; carried, $100,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— Automatic extended 
insurance after two years, or, in lieu thereof, paid-up insurance 
if requested prior to premium default or within period of grace, 
also cash values. Extended insurance may be changed to paid-up 
or vice versa, and either may be surrendered for cash. On re- 
quest prior to default, premiums thereafter due and not paid will 
be charged as premium loans, at five per cent, if cash value is 
sufficient. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed with- 
in five years from lapse, on satisfactory evidence of insurability 
and payment of premium arrears, with interest at five per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^The Northwestern does not insure women. 

For additional information see page 114. 
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NORTHWESTERN NATIONAL LIFE. 

MINNEAPOLIS, MINN. 

Life and Endowment Policies. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Unless nominated by the insured to b< 

« 

irrevocable, the beneficiary may be changed at any time, pro 
vided policy has not been assigned. 

CASH SURRENDER VALUES— After three years' prt 
miums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DISABILITY BENEFITS— After one annual premium ha. 
been paid and before default in payment of subsequent prenaiurc 
company will waive payment of premiums if the insured, before 
reaching age 60, is totally and permanently disabled, the insured 
to furnish proof of the continuance of such disability. 

DIVIDENDS — Payable annually beginning end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, sane or insane, in the first year reduces the company's 
liability to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed after the first premium. 

INCONTESTABILITY— Policy incontestable after one y«ar. 

INSTALMENT OPTION— Insured may direct payment of 
policy in ten, fifteen or twenty equal annual instalments, or by 
continuous instalments during the life of the beneficiary, widi 
twenty instalments certain; or proceeds may be left with the 
company during beneficiary's life and interest paid thereon annu- 
ally. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed at any time after two years, 
subject to payment of next premium and interest at six per cent 
in advance. 

MAXIMUM AMOUNT— Written, $100,000; carried, $15,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After three years, in 
event of lapse, policy automatically extended, or, on application, 
within one month, paid-up insurance will be granted or cash 
value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time after discontinuance, subject to evidence 
of insurability. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN— Accepted at the same rates as men. 
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OCCIDENTAL LIFE. 

LOS ANGELES, CAL. 
Life and Endowment PoLiaEs. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy accompanies policy only when re- 
quested. 

BENEFICIARY — -May be changed at any time, provided policy 
be not assigned; insured may also declare designation of any 
beneficiary to be irrevocable, and during lifetime of such bene- 
ficiary the tight to change will not exist in the insured. 
. CASH SURRENDER VALUES— Allowed at end of any pol- 
icy yci^r after the second. Numerous options given. 

DEATH CLAIMS — Payable immediately upon due proofs. 

DISABILITY BENEFITS— Waiver of premiums in case of 
total and permanent disability, and after one year payment of 
face amount in ten annual instalments. 

DIVIDENDS — At end of accumulation periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction, sane or insane, within one year limits company's lia- 
bility to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
with interest at six per cent per annum. 

INCONTESTABILITY—Policy is incontestable after one 
year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years, with in- 
terest at six per cent, payable in advance. 

MAXIMUM AMOUNT— Written, $30,000; carried, $10,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After two years, in 
event of lapse, insured may within three months from date 
thereof, select either cash value or paid-up insurance. Other- 
wise, extended term applies automatically. 

OCCUPATION— No conditions. 

REINSTATEMENT — At any time within five years from 
lapse, insured may reinstate policy by payment of all arrears with 
interest at six per cent per annum, and by giving satisfactory 
evidence of insurability. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Same rates as men. 
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PACfflC MUTUAL LIFE. 

LOS ANGELES, CAL. 
Limited-Payment Life— Annual Dividends. 

AGE LIMIT— 20 to 6i. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — If policy has not been assigned, other than 
to the company, the insured may change the beneficiary at any 
time, and from time to time. 

CASH SURRENDER VALUES— Guaranteed at any time 
after three years. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Payable annually from end of first yea^ 

DUELING, SUICIDE OR VIOLATION OF LAW— Dur- 
ing the first year, in event of death by suicide, the only liability 
shall be for an amount equal to the total premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for violation of rule as to military or naval service 
in time of war. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full years, loans will be 
made at not to exceed six per cent per annum in advance, and 
payment of premium for the current policy year. 

MAXIMUM AMOUNT— Written, $60,000; carried, $25,000. 

MILITARY OR NAVAL SERVICE— Except in time of 
peace, written permission must first be obtained from the com- 
pany for such service. 

NON-FORFEITURE CONDITIONS— In case of lapse 
after three years, without action on the part of the insured auto- 
matic extended term insurance is granted. Paid-up insurance or 
cash value allowed if applied for within three months from 
default in payment of premium. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate on evidence of insurable condition and payment of ar- 
rears with interest at any time within five years from date of 
lapse, unless policy has been surrendered. 

RESIDENCE AND TRAVEL-No conditions. 

WOMEN — ^Are insured without extra charge. 

For additional information see page 115. 
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PAN-AMERICAN UFE. 

NEW ORLEANS, LA, 
Life and Endowment Poucibs 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at any time, 
provided the contract has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years. 

DEATH CLAIMS — Payable on receipt of due proof, 

DISABILITY FEATURE— In event of total disability after 
one full annual payment has been paid, and before the insured 
has attained the age of 55, the company agrees to waive future 
premiums «nd to pay the insured the face of the policy in twenty 
equal annual instalments. 

DUELING, SUICIDE OR VIOLATION OF LAW— In case 
of suicide in first policy year, liability is limited to amount of 
premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days). 

INCONTESTABILITY— Incontestable after one year. 

INSTALMENT OPTION— Proceeds of policy at maturity 
may be paid in equal instalments for a specified number of years, 
or in twenty annual instalments certain, and for so many years 
longer as the payee shall survive. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three years loans will be granted 
with interest at six per cent. 

MAXIMUM AMOUNT— Written, no limit ; carried, $10,000. 

MILITARY OR NAVAL SERVICE^Permit required for 
military or naval service in time of war at rate of extra pre- 
mium to be fixed by the company; otherwise, liability limited to 
legal reserve to the credit of the policy. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
three years the policy is automatically extended. Paid-up in- 
surance or cash value allowed on application within one month 
from date of lapse. 

OCCUPATION— No conditions. * 

REINSTATEMENT IN CASE OF LAPSE— At any time by 
payment of arrears with interest at six per cent and satisfactory 
evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at the same rates as men ; limit, $5000 
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-PENN MUTUAL LIFE. 

PHILADELPHIA, 

Life and Endowuent PouaES. 

AGE LIMIT— 16 to 65. 

APPLICATION — ^Copy accompanies policy. 

BENEFICIARY — If right is reserved, insured may change 
beneficiary at pleasure, provided policy has not heen assigned. 

CASH SURRENDER VALUES— Entire American three per 
cent reserve, available at the end of third year. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DISABILITY BENEFITS— Premiums are waived, and an 
annuity equal to one one-hundred and twentieth of the face of 
the policy is paid monthly dturing the continuance of disability 
without reduction to sum insured, the full amount being payable 
at death without reduction of non-forfeiture values. 

DIVIDENDS — Apportioned annually, and may be drawn in 
cash or applied in reduction of premiums or to purchase rever- 
sionary additions or to accelerate maturity, or to accumulate at 
interest. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first policy year reduces the liability of the com- 
pany to the amount of the premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Policies are incontestable one year 
after date. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— The full American three per cent re- 
serve after three annual premiums have been paid will be loaned, 
at six per cent interest, payable at end of policy year. Premium 
loans after three years are, upon request, applied by the com- 
pany in event of non-payment of premium. 

MAXIMUM AMOUNT— Written, $100,000; carried, $100,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After three annual 
premiums have been paid the company will, without action of the 
insured, upon the basis of the entire American three per cent re- 
serve, extend the policy for the full amount, or on surrender 
within one month from date of lapse, a paid-up participating 
policy will be issued or the cash value will be paid. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Reinstatement 
allowed at any time on satisfactory evidence of insurability and 
payment of arrears, except when policy has been surrendered 
for cash. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — No extra charge is made for women. 
For additional information see page 115. 
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PEORIA UFE 

PEORIA, ILL. 
Life and Endowment Policies 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after two years. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Payable at the end of first policy year and 
annually thereafter. 

DUELING, SUICIDE OR VIOLATION OF THE LAW— 
Death by self-destruction, sane or insane, in the first policy year, 
one-tenth of face of policy will be paid. 

GRACE IN PAYMENT OF PREMIUMS— One month with- 
out interest, after policy has been in force one year. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Policy may be paid in equal an- 
nual instalments or in continuous instalments during lifetime of 
beneficiary. 

LOANS ON POLICY— Allowed any time after first policy 
year, with interest at six per cent. 

MAXIMUM AMOUNT— Written, no limit ; carried, $7500. 

MILITARY OR NAVAL SERVICE— If the insured at any 
time engages in military or naval service in time of war (the 
militia not in active service excepted), and death shall occur dur- 
ing such service or as a result thereof, the company's liability 
hereunder shall be limited to the end year reserve value of this 
policy for the number of premiums paid, unless the insured shall 
have obtained the company's written consent and paid the extra 
premium therefor at its established rate. 

NON-FORFEITURE CONDITIONS— Policy non- forfeitable 
from date of issue. Insured may select after second policy year 
paid-up insurance, cash value or continued insurance. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy will be 
reinstated at any time upon evidence of insurability and pay- 
ment of arrears of premiums with interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured under certain limitations. 
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PHILADELPHIA UFE. 

PHILADELPHIA. PA. 
Life and Endowment Poucies. 

AGE LIMIT-~i6 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at will if 
policy is unassigned. 

CASH SURRENDER VALUES— Allowed at the end of third 
and subsequent years. 

DEATH CLAIMS — Payable upon receipt of due proofs of 
death. 

DIVIDENDS— Declared annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
while sane or insane is a risk not assumed within the first policy 
year. 

GRACE IN PAYMENT OF PREMIUMS-One month. 

INCONTESTABILITY— Policy incontestable after one year 

INSTALMENT OPTION— If the insured so elect, policy may 
be paid in from two to twenty or twenty-five annual instalments, 
or for twenty years certain, and as many years thereafter as 
beneficiary may survive. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed after three full years ; inter- 
est at not to exceed five per cent. 

MAXIMUM AMOUNT— Written, $30,000; carried, $15,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— At request of insured 
company will advance premiums as loans so long as the cash or 
loan value is sufficient to pay a monthly premium. Extended, 
paid-up or cash options available. 

OCCUPATIONS— No restrictions. 

REINSTATEMENT IN CASE OF LAPSF^AUowed at any 
time on satisfactory evid«^,nce of insurability and payment of 
back premiums, with inte. est at not to exceed five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Accepted at same rates as men. 
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PHOENIX MUTUAL LIFE. 

HARTFORD, CONN. 
Life akd Endowment Policies. 

AGE LIMIT— 15 to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Guaranteed at any time 
after premiums for two years have been paid, 

DEATH CLAIMS — Payable on receipt of satisfactory proofs 
of death. 

DIVIDENDS — Declared annually, payable in cash or to 
decrease premiums or increase insurance, to decrease the numbex 
of premiums required, or to convert the policy to an endowment 
of shorter term. Credited without reference to payment of next 
premium after premium for one year is paid. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide within one year from date of policy reduces com- 
pany's liability to sum of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY-r-At any time company will loan up to 
cash value, interest at six per cent. 

MAXIMUM AMOUNT— Written, $100,000; carried, $50,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force two years, "Extended Insurance" is allowed auto- 
matically; or on application within thirty days from lapse, the 
company will issue a paid-up participating policy, or pay the 
cash value. At any time during extended term, company will 
allow the cash value. In lieu of automatic extended insurance, 
on request of insured, company will charge up premiums and 
interest against the policy so long as the cash value will allow 
of it. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— After one pre- 
mium has been paid the policy, in event of lapse, may be rein- 
stated at any time on payment of arrears, with interest, and the 
passing of a satisfactory medical examination. Arrears may re- 
main to limit of cash value at date of reinstatement. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Between ages 18 and 65 at the same rates as men. 

For additional information see page 116. 
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PITTSBURGH LIFE AND TRUST. 

PITTSBURG. PA. 

LiFs AND Endowment Pouciis. 

AGE LIMIT— IS to 55. 

APPLICATION — Copy does not accompany policy unless re- 
quired by law. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at end of third 
year and annually thereafter (see Loans). 

CONVERSION — Limited payment or endowment policies may 
be changed to life form without re-examination. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Paid annually, commencing at end of first 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— During 
the first year, self-destruction, sane or insane, voids the policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Policy may be paid in twenty an- 
nual or 240 monthly payments and thereafter so long as the 
beneficiary survives, or by any number of equal annual or monthly 
payments from two to twenty years. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after one year with mterest 
at six per cent, discounted in advance. 

MAXIMUM AMOUNT— Written, no limit ; carried, $25,000. 

MILITARY OR NAVAL SERVICE— Using temporary re- 
strictions. 

NON-FORFEITURE CONDITIONS— Policy is automati- 
cally non-f orfeitable so long as the loan value and dividends are 
sufficient to pay premium. After one year policy may be sur- 
rendered for a paid-up policy or for extended insurance. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of insurability 
and payment of all arrears with interest at five per cent 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN— Are ipsyred 9t the svne rates as men. 
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PROVTOENT UFE AND TRUST* 

PHILADELPHIA. 

Twenty-Year Endowment Poucy. 

AGE LIMIT— 16 to 65. 

APPLICATION — Photographic copy accompanies policy. 

CASH SURRENDER VALUES— AUowed annuaUy from the 
end of the second year. 

DEATH CLAIMS — Payable upon receipt of due written proof 
of death. 

DIVIDENDS — Payable at end of first year and annually 
thereafter. Paid also on paid-np policies. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first year of policy, whether sane or insane, re- 
duces company's liability to reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed. Interest at six per cent. 

INCONTESTABILITY— Policy is incontestable one year from 
date of issue. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed annually after third yearly 
premium is paid; practice of company is to loan toward pay- 
ment of second and third yearly premiums. 

MAXIMUM AMOUNT— Written, $75,ooo; carried, $75,ooo* 

MILITARY AND NAVAL SERVICE— No conditions 

NON-FORFEITURE CONDITIONS— After two or more 
years' premiums have been paid, the company will issue a paid-up 
participating policy, extend the insurance, or pay the cash value. 

OCCUPATION— No conditions. 

REINSTATEMENT — Policy may be reinstated at any time 
if it has not been surrendered for cash, or if the period for which 
it is continuing as extended term insurance has not expired or 
has not exceeded three years, upon evidence of insurability satis- 
factory to the company and payment of arrears with interest at 
six per cent and payment or reinstatement of indebtedness with 
interest at six per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — No extra charge is made for women. 



*Maximum on Term, or on persons over 60, $50,000. 
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. PRUDENTIAL INSURANCE COMPANY- 
NEWARK, N. J. 
Life and Endowment- Poucies. 

AGE LIMIT— 20 to 66. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed on request of insured if 
right has been reserved. 

CASH SURRENDER VALUES— Allowed annually after 
policy has been in force three years, if a life form, and after two 
years on endowments. 

DEATH CLAIMS — Immediately on receipt of due proof. 

DIVIDENDS — ^Annually if all premiums due have been paid. 

DUELING, SUIQDE OR VIOLATION OF LAW— If within 
one year from date of policy the insured dies by suicide, whether 
sane or insane, the liability of the company shall not exceed the 
amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
without interest. 

INCONTESTABILITY— Incontestable one year from date, 
except for non-payment of premiums. 

INSTALMENT OPTION— Insurance may be paid in monthly 
instalments for a definite number of years, or in monthly in- 
stalments for definite number of years, and continuously there- 
after so long as the beneficiary shall live. Annual, semi-anQual 
or quarterly instalments may be chosen. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — ^After three annual premiums have 
been paid the company will make loans according to the table in 
policy. Loans are made on endowments after two years. Com- 
pany reserves privilege of deferring loans except premium loans 
for not more than ninety days. 

MAXIMUM AMOUNT— Written, $iOo,ooo; carried, $100,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— Policies provide for 
extended insurance for face amount, less any indebtedness, after 
one year's premium has been paid. Paid-up policies are granted, 
or the cash surrender value allowed, provided application is 
made therefor within three months of date of default, after three 
years on life policies and two years on endowment policies. 
Paid-up life and term policies may be surrendered for cash value. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— May be rein- 
stated at any time by payments of arrears, with interest at five 
per cent, and furnishing satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted without an extra premium charge. No 
disability provision. 

For additional information see page 116. 
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REGISTER UFE INSURANCE COMPANY. 

DAVENPORT, lA. 
Life and Endowment Policies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed at any time when such right 
has been reserved and policy has not been assigned. 

CASH SURRENDER VALUE— Allowed annually after ex- 
piration of two years. 

DEATH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS — Payable annually after first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self-de- 
struction, sane or insane, within first year, reduces the com- 
pany's liability to premiums actually paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with- 
out interest. 

INCONTESTABILITY— Incontestable after two years. 

INSTALMENT OPTIONS— If policy has not been assigned, 
insured or beneficiary, if insured has not designated otherwise, 
at insured's death may have the following options: (i) Allow 
the policy or any part thereof to be retained by the company, on 
payment of three per cent per annum; (2) to receive policy or 
any part thereof in equal instalments during life of beneficiary; 
(3) to receive policy or any part thereof in a specified number 
(one to thirty) of annual instalments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two full years' pre- 
miums have been paid with interest at six per cent per annum, 
payable in advance. 

MAXIMUM AMOUNT— Written, $10,000; carri-ed, $10,000. 

MILITARY AND NAVAL SERVICE— In case of death 
from service in war, company's liability is limited to the amount 
of the reserve to the credit of the policy. 

NON-FORFEITURE CONDITIONS— Within ninety days 
from date of lapse, insured may select either cash value or paid- 
up insurance. Otherwise, extended term automatically applies. 

OCCUPATION — For one year from date of issue, employ- 
ment in blasting, mining, submarine labor, aeronautic ascensions, 
manufacture, handling or transportation of infiammable or ex- 
plosive substances, or in electrical employment where voltage is 
over 600, service upon any railroad train or in switching or 
coupling cars, except as passenger or sleeping car conductor, mail 
agent, express messenger or baggage master, or in ocean naviga- 
tion, without written permit from company voids policy. 

RESIDENCE AND TRAVEI^-Residence or travel in Mexico 
or torrid zone within one year, without a permit, voids policy. 

WOMEN — Same rates as men. 
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RELIANCE LIFE 

PITTSBURG, PA. 
Twinty-Paymbnt Lifx Policy 

AGE LIMIT— IS to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time if the policy has not been assigned. 

CASH SURRENDER VALUES— After three years lor 
amount specified in policy if surrendered within one month from 
date of default in pasrment of premium. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DIVIDENDS — Declared annually, and may be drawn in cash, 
used in reduction of premium, to purchase paid-up additions, or 
left with the company at interest. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, sane or insane, within first policy year is a risk not 
assumed. Company will return premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month, or 
thirty-one days, with interest at five per cent 

INCONTESTABILITY— After one year. 

INTOXICANTS AND NARCOTICS- No conditions. 

LOANS ON POLICY— Allowed after three full years' pre- 
miums have been paid, with interest not to exceed five per cent. 

MAXIMUM AMOUNT— Written, no limit; carried, $15,000. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS—Aftcr three years 
automatic extended non-participating term insurance for face of 
policy as per table in policy less any indebtedness to the com- 
pany. After three years non-participating paid-up insurance is 
given or amount specified in policy, upon written application by 
the insured within one month from default in payment of pre- 
mium. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE^At any time 
within three years after lapse upon satisfactory evidence of 
good health and payment of indebtedness and arrears in pre- 
mium, with interest at five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Written at same rates as men, except $5 per $1000 
additional to age 48 on term plans. 

For additional information see page 116. 
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RESERVE LOAN UFK 

INDIANAPOLIS, IND. 
Twenty-Payment Life Policy. 

AGE LIMIT-4I to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at any time after 
three annual premiums have been paid. 

DEATH CLAIMS— Payable within twenty-four hours after 
receipt of due proofs. 

DIVIDENDS — Non-participating business only. 

DUELING, SUICIDE OR VIOLATION OF LAW.— Suicide 
in the first year reduces the liability of the company to the 
amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY—AUowed after two years, with interest 
at six per cent. 

MAXIMUM AMOUNT— Written, $10,000; carried, $10,000. 

MILITARY, NAVAL AND MILITIA SERVICE— This pol- 
icy is unrestricted as to military, naval or militia service in time 
of peace. Death while engaged in military, naval or militia ser- 
vice in time of war, or in consequence of such service, shall 
render the company liable for only the reserve maintained on 
this policy unless the company's permission to engage in such 
service shall have been obtained and such extra premium or pre- 
miums as the company may require shall have been paid. 

NON-FORFEITURE CONDITION— After three years in 
event of lapse policy is automatically extended; paid-up insur- 
ance or cash values allowed after three years. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on payment of arrears, with interest at five per cent, and 
satisfactory evidence of good health. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — ^Are accepted at the same rates as men up to 
$2Soa 
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ROYAL UNION MUTUAL- 

DES MOINES, lA. 
Life and Endowment Policies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed on request of insured if 
policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after the 
end of the third year. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DIVIDENDS — Payable at end of distribution period, and an- 
nually thereafter. Also annually from end of second year. 

DUELING, SUICIDE OR VIOLATION OF LAW-^eath 
by suicide in the first year of the policy reduces the company's 
liability to ten per cent of amount insured. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest of six per cent after one year. 

INCONTESTABILITY— Policy incontestable after one year. 

INSTALMENT OPTION— Insured may direct that the 
amount insured be paid in annual instalments, or in the form of a 
life annuity, with twenty instalments certain. 
* INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually, beginning with 
the end of the third year, interest at six per cent, and subsequent 
annual premium being deducted. 

MAXIMUM AMOUNT— Written, $25,000; carried, $12,500. 

MILITARY OR NAVAL SERVICE-Such service in time of 
war, without the company's permit, is forbidden, and reduces the 
company's liability to the legal reserve then standing to the credit 
of the policy. 

NON-FORFEITURE CONDITIONS— After three years in 
event of default in premium payment, the policy becomes auto- 
matically paid-up, or on application within sixty days the cash 
value or extended insurance may be taken. 

OCCUPATION— No restrictions. 

OPTIONS OF SETTLEMENT— At the end of the distribu- 
tion period the surplus may be drawn in cash or used in the pur- 
chase of paid-up insurance. 

REINSTATEMENT IN CASE OF LAPSE— At any time. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men. Limit 
$2500, 20-year endowments. 

For additional information see page 117. 
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SCANDIA UFE. 

CHICAGO, ILL. 

Life and Endowment Policies. 

AGE LIMIT— IS to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— At any time, provided policy be not assigned, 
insured may change beneficiary. 

CASH SURRENDER VALUES -Allowed annually after 
three years and also at intermediate periods. 

DEATH CLAIMS— Paid immediately on receipt of satisfac- 
tory proof. 

DIVIDENDS — Allowed after first year. Insured has choice 
of several options. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction, sane or insane, within one year from date hereof, 
limits company's liability to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month with- 
out interest. 

INCONTESTABILITY— After one year policy is incontest- 
able. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three full years' pre- 
miums have been paid, with interest at six per cent per annum. 

MAXIMUM AMOUNT— Carried, $10,000. 

MILITARY AND NAVAL SERVICE^No conditions. 

NON-FORFEITURE CONDITIONS— After payment of pre- 
miums for three years, in event of lapse, insured may within 
thirty-one days from date of lapse select cash value, paid-up in- 
surance, participating or extended term non-participating. If no 
selection is made paid-up insurance automatically applies. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Liberal provis- 
ions made. 

RESIDENCE AND TRAVEL-No conditions. 

WOMEN — Same rates as men. All forms except term. If 
below 18 years of age no policy will be issued calling for a less 
premium than a twenty-year endowment. 
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SCRANTON UFE. 

SCRANTON, PA. 

Life and Endowment Policibe. 

AGE LIMIT— 16 to 60. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years on surrender within one month from premium default 

DEATH CLAIMS— Payable on receipt of due proofs. 

DISABILITY BENEFITS— Premiums will be waived during 
total disability, if permanent, the insured to furnish to the com- 
pany at any time, on request, proof of the continuance of such 
disability. 

DIVIDENDS— Deferred first five years, thereafter annual. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide, 
sane or insane, during first policy year limits the company's lia- 
bility to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed after one year without interest. 

INCONTESTABILITY— Incontestable after fourteen months. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Company will loan after three years' 
premiums have been paid, with an interest charge of five per cent. 

MAXIMUM AMOUNT— Written, $40,000; carried, $1.0,000. 

MILITARY OR NAVAL SERVICE— During first policy year 
insured warrants he will not engage in military or naval service. 

NON-FORFEITURE CONDITIONS— After the third year 
if the policy lapse, automatic paid-up insurance will be applied, or 
within one month extended insurance or cash value may be 
elected. 

OCCUPATION — Insured agrees not to make aeronautic as- 
censions during the first policy year. 

REINSTATEMENT — Any time upon evidence of insurability 
and payment of past due premiums with interest at six per cent. 

RESIDENCE AND TRAVEL— Insured agrees not to travel 
or reside in Torrid Zone during first year without company's 
consent 

WOMEN — Limit $5000, same rates as men. 

Note. — Life policies mature as endowments. Life policies with 
continuous premium mature as endowments at age 85 ; life poli- 
cies with ten, fifteen or twenty-year premium-pasring period ma- 
ture as endownments at age 80. Life policies without such 
'ity also issued. 
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SECURITY UFE OF AMERICA- 
CHICAGO, ILL. 
Twsnty-Paymsnt Lifb Poucy. 

AGE LIMIT— 20 to 6a 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed at the end of the 
second and subsequent years. 

DEATH CLAIMS— Payable upon receipt of due proofs. 

DIVIDENDS— A special cash payment is guaranteed at end 
of twenty years. 

DUELING, SUICIDE OR VIOLATION OF LAW— No pro- 
visions. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy is incontestable after one 
year from date of issue, except for military or naval service in 
time of war without a permit. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after two years 
on payment of premium and interest in advance at six per cent. 

MAXIMUM AMOUNT— Written, $20,000; carried, $io,odb. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war invalidates the policy, unless a permit has been obtained 
from the company and the required extra premium paid. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
two years policy is automatically extended or a paid-up policy 
^will be granted on application within thirty-one days after lapse. 
^ OCCUPATION— No restrictions. 

OPTIONS OF SETTLEMENT— At end of twenty years the 
policy may be continued and the special cash payment drawn in 
cash or used to purchase paid-up insurance or converted into an 
annuity; or the policy may be discontinued and the reserve and 
special cash payment drawn in cash or applied to the purchase 
of paid-up insurance, or converted into an annuity. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of insurability 
and payment of arrears, with interest at five per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Are accepted at the same rates as men, with cer- 
tain limitations. 
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SECURITY MUTUAL LIFE. 

BINGHAMTON, N. Y. 
^ Twenty-Payment Life Poucy. 

AGE LIMIT— IS to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure. 

CASH SURRENDER VALUES— Allowed after three years. 
as covered by loan provision. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS —Payable annually after the first year. 
• DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within one year reduces company's liability to amount of 
premiums paid. 

GRACE IN PAYMENT OF PREMIUM— Thirty-one days 
allowed, without interest charge. 

INCONTESTABILITY— Policy incontestable after one year. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with ten, fifteen, 
twenty or twenty-five instalments certain, or proceeds may be left 
with the company with three and one-half per cent paid thereon 
until death of beneficiary, when full amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY- Allowed annually after three years, 
at six per cent interest. 

MAXIMUM AMOUNT— Written, $25,000; carried, $15,000.' 

MIUTARY AND NAVAL SERVICE— In time of war not 
assumed during first ten years of policy unless insured gives 
notice within 31 days and payment of additional premium as re- * 
quired by company, otherwise liability is limited to the reserve 
at time of death. 

NON-FORFEITURE CONDITIONS— After three years 
policy may be surrendered within three months from date of lapse, 
for paid-up insurance; if application be not made policy is auto- 
matically extended. 

OCCUPATION — No restrictions, except as to milits^ry or 
naval service. 

REINSTATEMENT IN EVENT OF LAPSE— If poli<y has 
been continued as extended insurance it may be reinstated any 
time during extension period on satisfactory evidence of good 
health and payment of arrears with interest at six per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — ^Insured on limited payment life and endowment 
plans not exceeding $5000 at regular premium rates. 
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SECURITY MUTUAL UFE. 

LINCOLN, NEB. 
Life and Endowment Poliobs. 

AGE UMIT— 15 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Subject to rights of assignee, insured may 
change beneficiary at any time. 

CASH SURRENDER VALUES— Allowed annually after 
three years. 

DEATH CLAIMS — Paid on 'receipt of satisfactory proof. 

DIVIDENDS — ^Annually after second year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction within two years, whether sane or insane, limits com- 
pany's liability to amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month with- 
out interest 

INCONTESTABILITY— Policy is incontestable after two 
years. ^ 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years, with inter- 
est at six per cent per annum. 

MAXIMUM AMOUNT— Written, $10,000; carried, $3000. 

MILITARY AND NAVAL SERVICE— Such service within 
two years, without permit, limits company's liability to premiums 
paid. 

NON-FORFEITURE CONDITIONS— After two years, in 
event of lapse, insured may elect extended insurance. After three 
years he may elect cash value. Otherwise, paid-up insurance 
automatically applies aftet three years. 

OCCUPATION— No conditions. 

OPTIONS OF SETTLEMENT— Liberal cash or instalment 
options given. 

REINSTATEMENT IN CASE OF LAPSE— At any time on 
evidence of insurability and payment of arrears with interest at 
six per cent per annum. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Same rates as men. Limit, $2000. 
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SOUTHERN LIFE AND TRUST^ 

GREENSBORO, N. C 
Twenty-Paymeht Lip* Policy. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at 
pleasure, subject to the rights of any assignee, provided the right 
to change has not been waived. 

CASH SURRENDER VALUES— After three years. 

DEATH CLAIMS — Immediately upon receipt and approval of 
proof. 

DIVIDEND S-^Decla red at end of second policy year and an- 
nually thereafter, and may be used in reduction of next j^emmxa, 
or to purchase pafd-up additional insurance, or may be left with 
the company to accumulate at interest. Dividends may also be 
used to reduce number of premiums payable or to hasten maturity 
of policy. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide, 
sane or insane, within one year, renders policy null and void and 
reduces the company's liability to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, without interest. 

INCONTESTABILITY— Incontestable after one year. 

INSTALMENT OPTION— Proceeds of policy may be paid 
in equal annual, semi-annual, quarterly or monthly instalments, 
or by a large first payment and smaller equal instalments, or by 
continuous instalments during lifetime of beneficiary. 

INTOXICANTS AND NARCOTICS— Applicant declares that 
he is temperate in his habits. 

LOANS ON POLICY— After three full years' premiums. 

MAXIMUM AMOUNT— Written, $25,000; carried, $12,500. 

MILITARY OR NAVAL SERVICE— No restrictions, except 
when total and permanent disability benefits are granted. 

NON-FORFEITURE CONDITIONS— After three full years' 
premiums have been paid, in event of lapse, if no choice be made, 
automatic extended term insurance will be allowed, or paid-up 
insurance may be taken, or cash value will be paid on surrender. 

OCCUPATION— No restrictions. 

OPTIONS OF SETTLEMENT— On death of insured while 
policy is in force, payment may be made in one sum or by equal 
annual, semi-annual, quarterly or monthly instalments. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time, provided cash surrender value has not 
been taken or automatic extended insurance term has not ex- 
pired, on evidence of good health ^and payment of arrears, with 
six per cent interest 

RESIDENCE AND TRAVEL— NO restrictions. 

WOMEN — Are accepted at the same rates as men. 
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SOUTHERN STATES LIFE. 

ATLANTA, GA. 
Life and Endowment Pouoss. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at any time, 
provided policy be not assigned and no vested rights have arisen 
under policy. 

CASH SURRENDER VALUES-^At any time after two years 
paid-up insurance, or extended insurance, for what the loan value 
will purchase. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS—Annually after first policy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction, sane or insane, within two years, limits company's lia- 
bility to amount of premiums paid hereunder. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABIUTY— Policy is incontestable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After one year, loans will be granted 
with interest at six per cent per annum, in advance. 

MAXIMUM AMOUNT— Written, $25,000; carried, $7500. 

MILITARY AND NAVAL SERVICE— After two years, in 
time of war, company will continue insurance for a limited 
amount. Should insured die during such time of war, or should 
he die before the first annual premium due date, the sum payable 
is limited to the terminal reserve. 

NON-FORFEITURE CONDITIONS— After two full years' 
premiums have been paid, automatic loan provision takes effect, in 
event of failure to pay premium. 

OCCUPATION — No conditions, except as to military or naval 
service in time of war. 

REINSTATEMENT IN CASE OF LAPSE— At any time by 
payment of arrears and interest at six per cent per annum, and 
satisfactory evidence of insurability. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN— Not accepted. 
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SOUTHLAND LIFE 

DALLAS, TEX. 
Li MIXED- Payment Life Policy. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUE— After three years. 

DEATH CLAIMS — Paid upon receipt of due proof. 

DUELING, SUICIDE OR VIOLATION OF LAW.— Death 
from suicide within one year voids policy, but company will re- 
turn premiums actually received. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, without interest charge. 

INCONTESTABILITY- Policy incontestable after one year. 

INSTALMENT OPTION— Proceeds of policy may be paid 
in equal annual, semi-annual, quarterly or monthly instalments 
for a specified number of years or by payment of equal annual, 
semi-annual, quarterly or monthly instalments for a fixed period 
of twenty years, and for as many years longer as the beneficiary 
shall survive. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Will be granted after three full years' 
premiums have been paid, with interest at six per cent per 
annum. 

MAXIMUM AMOUNT— Written, $100,000; carried, $7500. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS — After three years 
pk)licy provides for paid-up policy. Extended insurance will be 
granted if applied for within one month from default in pay- 
ment, or cash value may be taken. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time, subject to insurability, and payment of 
arrears with interest at six per cent per annum. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Acceptable risks are taken at regular rates. 
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SOUTHWESTERN LIFE* 

DALLAS, TEX. . 
Twenty-PayUent Life Poucy. 

AGE LIMIT— 20 to 55. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after three years' 
premiums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DISABILITY BENEFITS— After one year, if insured before 
attaining age of sixty, becomes totally and permanently disabled, 
ccwnpany will waive premiums on policy as long as said disability 
lasts. 

DIVIDENDS — Only non-participating policies now issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide within the first policy year reduces liability to amount 
of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
• lowed, with interest at six per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Insured may direct the payment 
of the proceeds of the policy in equal annual instalments from 
two to twenty-five, or by continuous annual instalments during the 
life of the beneficiary. 

INTOXICANTS AND NARCOtlCS— No conditions. 

LOANS ON POLICY— Cash loans after three annual pre- 
miums are paid. Loans are granted solely to assist in paying 
annual premiums after the policy has been in force one year. 

LOAN INSURANCE — Policy provides for additionial premium 
term insurance to cover amount of loan. 

MAXIMUM AMOUNT— Written, $50,000; carried, $10,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After two years auto- 
matic premium loan; after three years, in event of lapse, the 
policy is automatically extended, or paid-up insurance will be 
granted or the cash value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of insurability and 
payment of arrears, with interest at six per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Are accepted at the same rates as men on all planp 
except term. 
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STANDARD UFE OF AMERICA. 

PITTSBURGH. PA. 
Life and Endowment P(».icies. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at any time, 
provided policy is not assigned. 

CASH SURRENDER VALUES- Allowed after three years. 

DEATH CLAIMS— Paid on receipt of satisfactory proof. 

DIVIDENDS — Non-participating, guaranteed premium reduc- 
tioa 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction^ sane or insane, within one year, reduces company's 
liability to net reserve on policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy is incontestable from date of 
issue. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years, with inter- 
est at six per cent per annum. 

MAXIMUM AMOUNT— Written, $20,000; carried, $7500. 

MILITARY AND NAVAL SERVICE— No rectrictions. 

NON-FORFEITURE CONDITIONS— After three years, in 
case of lapse, insured may, within thirty-one days, select either 
cash value, or extended insurance. Otherwise, paid-up insurance 
automatically applies. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time by payment of arrears with five per cent 
interest and by giving evidence of insurability. 

RESIDENCE AND TRAVEI^No restrictions. 

DISABILITY CONTRACT— If insured is permanently dis- 
abled before attaining age of sixty years, company will pay pre- 
miums as long as disability lasts. No extra charge in policy for 
disability contract 

WOMEN — Same rates as men. 
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STANDARD UFE OF SCOTLAND. 

CANADIAN HEAD OFFICE, MONTREAL. 

PASnOFATIMG CoimtACTS. 

AGE LIMIT— 15 to 7a 

APPLICATION — Copy of dedanlion it endorsed on back oi 
policy. 

CASH SURRENDER VALUES-Allowcd after three yearik 

DEATH CLAIMS— Payable on the death being certified and 
proved to the satisfaction of the directors. 

DIVIDENDS — Investigation into the affairs of the company 
is made quinquennially, an intermediate bonus being payable 
during the quinquennium. 

DUELING, SUICIDE OR VIOLATION OF LAW— No 
restrictions. 

GRACE IN PAYMENT OF PREMIUMS-Thirty days al> 
lowed. 

INCONTESTABILITY— After two years poUcy is unchal- 
lengeable on any ground save that proof of age must be duly 
submitted. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Office value of poUdes advanced 

MAXIMUM AMOUNT^-Written, no limit; carried, $50,000. 

MILITARY OR NAVAL SERVICE—Special conditions. 

NON-FORFEITURE CONDITIO NS-Cash values allowed 
after three years. 

REINSTATEMENT IN CASE OF LAPSE-Polides of five 
years' duration may be revived within thirteen months from date 
of lapse without medical evidence of health; all others witbm 
five months. 

WOMEN— Are msured after age 45, and all married women 
who have passed throui^ a favorable confinement, without extra 
charge; unmarried, under 45, $5 per $1000 extra for first year: 
married women, under 45, without children, $10 per $1000 for 
first year. 



92 ANALYSIS OF 

STATE LIFE. 

INDIANAPOLIS, IND. 
Life and Endowment Policies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, subject to the rules of the company regarding assignments 
and change of beneficiaries. 

CASH SURRENDER VALUES— Allowed annually after thf 
completion of the second year. 

DEATH CLAIMS — Payable immediately upon due proof. 

DIVIDENDS — Payable annually, beginning at end of first 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first year reduces company's liability to premiums 
paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY— Policy is incontestable^ after one 
year. 

INSTALMENT OPTION— Insured may direct that the 
beneficiary be paid the sum insured in instalments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually after payment of 
premium for second policy year, with interest at five per cent in 
advance. 

MAXIMUM AMOUNT— Written, $25,000; carried, $15,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After two years the 
policy is automatically non- forfeitable, extended insurance being 
granted ; or the insured may select the paid-up or cash value if 
applied for within thirty-one days. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE-In case of la^se 
policy may be reinstated at any time on payment of arrears, with 
interest, subject to satisfactory evidence of insurability. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Are accepted at the same rates as men. 
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STATE MUTUAL LIFE- 
WORCESTER, MASS. 

All Forms of Poucies Written. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure or designate an irrevocable beneficiary, provided policy 
has not been assigned. 

CASH SURRENDER VALUES— Guaranteed annually after 
two years. 

DEATH CLAIMS — Payable upon due proof. 

DIVIDENDS — Payable annually beginning at end of first 
policy year. Dividends as declared may, at option of insured, be 
paid in cash or applied in reduction of premhims, or to purchase 
of participating paid-up additions, or left to accumulate with 
company. Under the latter option, interest will be allowed at 
not less than three per cent per annum, but no allowance for 
interest will be made for a fractional part of a year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first year of the policy reduces company's liability 
to amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
without interest. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually after two full pre- 
miums have been paid, interest at six per cent per annum. 

MAXIMUM AMOUNT— Written, $50,000; carried, $50,000. 

MILITARY OR NAVAL SERVICE— Restricted for one 
year. If insured engages in such service during first year com- 
pany returns premiums paid. ^ 

NON-FORFEITURE CONDITIONS— After two full an- 
nual premiums have been paid the policy is non-forfeitable, 
and in the event of lapse becomes automatically binding either 
for participating paid-up insurance which has cash and loan 
values at any time, or for participating extended insurance which 
has cash values at any time and may be exchanged for partici- 
pating paid-up insurance; choice to be made in application, or 
within thirty days may be surrendered for its cash value. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE-If the cash 
value has not been taken or the extended term has not expired, 
policy may be reinstated at any time on payment of arrears, with 
simple interest at six per cent, and satisfactory evidence of in- 
surability. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Are insured without extra charge. 

For additional information see page 117. 
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SUN LIFE OF CANADA* 

MONTREAL. 
Twenty-Payment Life Poucy. 

AGE LIMIT--17 to 70. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— After three or more years 
policy may be surrendered for its cash value, the amount of 
which is stated in the contract 

DEATH CLAIMS — Payable on receipt of due notice and 
proof. 

DIVIDENDS — Payable annually, quinquennially or at the end 
of period selected at time of making application. 

DUELING, SUraDE OR VIOLATION OF LAW—Ap- 
plicant agrees that if he commits suicide within two years, the 
contract shall be void. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— If premiums are regularly paid and 
age admitted policy is absolutely indisputable after two years. 

INTOXICANTS AND NARCOTICS — Applicant declares 
that he is temperate. 

LOANS ON POLICY— After the policy has been in force 
three or more years the company will make loans of amounts 
stated in the contract at not over six per cent interest per annum. 

MAXIMUM AMOUNT— Written, $50,000; carried, $50,000. 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force three or more full years the company will, on sur- 
render within the month of grace, issue a paid-up non-participat- 
ing policy according to the rule laid down in the original con- 
tract After two or more full years* premiums have been' paid the 
policy cannot lapse so long as its value will pay a premium, 
which the company advances, taking a lien on the policy and 
charging six per cent interest thereon, and four per cent as a 
special premium for expenses, and for the privilege of having the 
policy kept automatically in force. This lien may be paid off in 
whole or in part at any time while the policy is in force, and the 
policy fully reinstated without medical re-examination. After 
three or more full years the policy may, in event of lapse, be ex* 
tended for the full amount for a term stated in it. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE-Policy may be 
revived any time from date of lapse on production of a certificate 
of good health and the payment of arrears with interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Are charged $5 extra per $1000 on some formi. 

For additional information see page 117. 
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TEXAS LIFE. 

WACO, TEX. 
Life and Endowment Pouoes. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at any time, 
provided policy be not assigned. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS — Payable on receipt of due proof. 

DISABILITY BENEFITS— In such an event, company will 
pay the premiums as long as disability lasts. 

DIVIDENDS — Payable annually and at end of accumulation 
periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— In case 
of suicide, sane or insane, within one year, company's liability is 
premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month with- 
out interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After two years loans will be granted 
with interest at five per cent per annum. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MIUTARY AND NAVAL SERVICE-No conditions. 

NON-FORFEITURE CONDITIONS— In event of lapse, in- 
sured may, within one month, select either cash or. paid-up insur- 
ance. Otherwise extended term automatically applies. 

OCCUPATION— No restrictions. 

OPTIONS OF SETTLEMENT— The insured may (i) sur- 
render policy for cash, (2) receive profits in cash, or (3) receive 
the profits converted into additional profit-sharing paid-up insur- 
ance. Net sum may be left in trust with company and either 
insured or beneficiary as annuitant may receive (i) annual lim- 
ited instalments or (2) interest on such trust at three per cent 
per annum, the principal to be returned on termination of trust. 

REINSTATEMENT IN CASE OF LAPSE— At any time 
after lapse by payment of arrears with interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Same rates as men. Accumulation policies only. 
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ERS INSURANCE COMPANY. 

HARTFORD, CONN. 
Life and Endowment Poucies. 

AGE UMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided the contract be not assigned. 

CASH SURRENDER VALUES— Guaranteed at the end of 
the second and subsequent years on endowment policies of 
twenty years or less, and at the end of the third and subsequent 
years on other life and endowment policies ; upon written request 
and surrender within three months from date of default. 

DEATH CLAIMS — Payable immediately on receipt of due 
proofs. 

DIVIDENDS — Non-participating policies only are issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first year of the policy reduces the company's liability 
to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After payment of two years' pre- 
miums on endowment of twenty years or less, and after three 
years' premiums on other life and endowment policies, the full 
cash value, less any unpaid premium to end of current policy year, 
and any existing indebtedness subject to interest in advance at the 
rate of five per cent per annum, is available on demand. 

MAXIMUM AMOUNT— Written, no specified limit; carried, 
$75,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— In event of default 
after payment of two years* premiums, on endowments of twenty 
years and less, and on other life and endowment policies after 
payment of three years' premiums, the insurance will automatic- 
ally continue as non -participating term insurance (with cash 
values) for the specified period; or a paid-up policy (with cash 
values) will be granted upon written request within three months 
from date of default. Gash surrender values available as above. 

OCCUPATION— Free from restrictions as to occupation. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate on payment of arrears, with interest and evidence of 
insurability satisfactory to Company. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — No term insurance written on women. Same rates 
as men (eliminating disability feature). 

For additional information see page 117. 
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UNION CENTRAL LIFE. 

CINCINNATI, O. 
Annual Divzdsnd Poucies. 

AGE LIMIT— 15 to 65. 

APPLICATION— Copy attached to the policy. 

BENEFICIARY— May be changed at pleasure of insured. 

CASH VALUES — ^Allowed annually after three annual pre- 
miums have been paid. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Payable annually beginning at end of first 
policy year, provided second year's premium is paid. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year voids the contract, except for amount 
of premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one 
days, with interest at six per cent. 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS — ^After three full years' premiums have been paid, 
loans will be granted, interest at six per cent in advance. 

MAXIMUM AMOUNT— Written, $100,000; carried, $100,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three full 
years' premiums have been paid, in event of lapse, the company 
will, without any action of the insured, extend the policy as a 
participating term contract, or, on surrender within the days of 
grace, paid-up participating insurance will be granted or the cash 
vjilue allowed, 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— If not sur- 
rendered, policy may be reinstated at any time within three years 
from default, on payment of premium arrears with six per cent 
inter ^Jt and the payment or reinstatement of any other indebted- 
ness with accumulated interest and evidence of insurability. 

RESIDENCE AND TRAVEI^No conditions. 

W'OMEN — Accepted at ordinary rates for 10, 15 or 20 year en- 
dowments only. Unmarried women, 35 or over, wage-earners in 
better classes of occupations, considered on twenty-payment life. 

Usual limit, $5000; exceptional risks considered up to $25,000 
Age limit, 50. 
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UNION MUTUAL LIFE 

PORTLAND, ME. 

Life and Endowment Poucies. 

AGE LIMIT— 21 to 6s. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— -Insured may change the beneficiary at 
pleasure or name an absolute beneficiary, provided policy is not 
assigned. 

CASH SURRENDER VALUES— Allowed after payment of 
three annual premiums. 

^EATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS— Payable annually, commencing with the pay- 
ment of the second annual premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within one year from the date of the policy, while sane or 
insane, is not a risk covered thereby. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-onc 

days, without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT 9 PTI ON— Proceeds may be paid in from 
two to twenty-five annual instalments or left with the company 
at three per cent interest until death of beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three or more annual pre- 
miums have been paid the company will loan up to the full cash 
value, with interest at five per cent per annum. 

MAXIMUM AMOUNT— Written, $25,000; carried, $2S,ooa 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After the payment 
of three or more annual premiums the policy is entitled, in case 
of lapse, to extended insurance, without action on the part of 
the insured, or, on surrender of the contract within two months 
of the due date of a premium, a paid-up non-participating policv 
will be issued or the cash surrender value paid. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— The contract 
may be reinstated at any time on payment of over-due premiums, 
with interest at five per cent, and acceptance by the company of 
satisfactory certificate of good health. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — No extra charge is made for women, but the 
amount taken on them is limited 
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UNITED STATES LIFE. 
NEW YORK 

Life Ain> Endowment Policies. 

AGE LIMIT-^i to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure 
provided the policy be not assigned if right of revocation has 
been reserved. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS— Payable on receipt of due proofs. 

DIVIDENDS — Only non-participating policies issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first year reduces the company's liability to the 
amount paid as premiums. 

GRACE IN PAYMENT OF PREMIUMS— One month (not 
less than thirty days) with interest at six per cent. 

INCONTESTABILITY— PoHcy is indisputable after one 
year. 

INSTALMENT OPTIONS— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty instal- 
ments certain; or proceeds may be left with the company and 
3^ per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — After three years' premiums have been 
paid the company will grant loans, with interest charge of six per 
cent. 

MAXIMUM AMOUNT— Written, no limit; carried, $10,000. 

MILITARY OR NAVAL SERVICE— In time of war, if in 
first year of policy, reduces the company's liability to the amount 
of premiums actually paid 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force three or more full years, in event of lapse policy 
grants extended insurance, or on application within three months 
from lapse the company will issue a paid-up policy. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^Company will 
reinstate within first three years of extended term on satisfactory 
evidence of insurability and payment of arrears with interest. 

RESIDENCE AND TRAVEL— Within the tropics or north 
of the parallel of 60th degree north latitude in first year reduces 
liability of company to amount of premiums actually paid. 

WOMEN — ^Are insured on ordinary plans without extra 
charge. Limit, $2500. 
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VOLUNTEER STATE UPE. 

CHATTANOOGA, TENN. 
Life and Endowment PouaES. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed at the pleasure of the in- 
sured. 

CASH SURRENDER VALUES— Allowed at any time after 
the second year. 

DEATH CLAIMS— Payable on receipt of due proofs. 

DISABILITY CLAUSE^After one full annual premium has 
been paid, and sixty days before any subsequent premium is due, 
if the insured becomes wholly disabled before attaining the age 
of 60, the company will pay subsequent premituns as they fall due 
during such total disability. If after age 60, premiums will be 
waived, but the sum insured will be reduced by the amount of 
each waived premium. 

DIVIDENDS — Payable in five-year periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— In event 
of death by suicide in first two policy years company will return 
only premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year except for military or naval service in time of war without a 
permit. 

INSTALMENT OPTION— Insured may direct payment of 
policy in annual instalments. 

INTOXICANTS AND NARCOTICS— Applicant warrants 
that he is of sober and temperate habits. 

LOANS ON POLICY — Any time after payment of two years' 
premiums, with interest not exceeding six per cent in advance. 

MAXIMUM AMOUNT— Carried, $10,000. 

MILITARY AND NAVAL SERVICE^Such service in time 
of war requires the consent of the company. 

NON-FORFEITURE CONDITIONS— In event of lapse pol- 
icy is continued by automatic premium loan. 

OCCUPATION— No ccmditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 

time on payment of arrears, with interest not exceedipi^ six per 
cent, and furnishing satisfactory evidence of insurability. 
RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Who are self-supporting are insured at the same 

rates as men. 
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WEST COAST-SAN FRANCISCO LIFE. 

SAN FRANCISCO, CAl. 
Life and Endowment Policies. 

AGE LIMIT-~15 to 60. 

ACCIDENT BENEFITS— Accident and health and accident 
and double indemnity riders attached to policy on payment of 
additional premiums. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at any time 
if policy is not assigned. 

CASH SURRENDER VALUES— Allowed after three years. 

DISABILITY BENEFITS— If insured is permanently dis- 
abled before attaining age of 60, company agrees to waive all 
future premiums, and pay policy in 100 monthly instalments of 
one per cent. 

DIVIDENDS — Granted annually after three years and on pay- 
ment of fourth annual premium. 

DUELING, SUICIDE OR VIOLATION OF LAW-Self- 
destruction, sane or insane, or death in consequence of any crimi- 
nal act within one year, limits company's liability to five per cent 
of the principal sum. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
without interest after first year. 

INCONTESTABILITY — After one year, policy is incontest- 
able, except for violation of military and naval or aerial clause 
in time of war. 

INTOXICANTS AND NARCOTICS— No conditions. 

INSTALMENT OPTION— At any time, if policy be not as- 
signed, insured or the beneficiary, after the insure-d's death, may 
direct its payment to be made in any number of equal annual 
instalments, or by continuous instalments during the life of the 
beneficiary, or proceeds may be left with the company at interest. 

LOANS ON POLICY— Allowed after three years' premiums 
paid with interest at six per cent per annum. 

MAXIMUM AMOUNT— Written, no limit; carried, $10,000. 

MILITARY, NAVAL OR AERIAL SERVICE— Not allowed 
except in time of peace without written permit and payment of 
extra premium, if any. 

NON-FORFEITURE CONDITIONS— In case of lapse, in- 
sured may within two months select either cash value or paid-up 
insurance. Otherwise extended insurance applies automatically. 

OCCUPATION — No policy is valid if in first year insured en- 
gages in submarine labor, aeronautic ascensions, manufacture or 
handling of any highly explosive substance. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time by payment of arrears with interest at six 
per cent, and by giving evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Same as men. 
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WESTERN AND SOUTHERN- 

aNCINNATI. 
Twenty-Payment Life Poucy. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may, with the written approval of 
the company, change the beneficiary at will, provided the policy 
be not assigned, or unless right to change is vested in original 
beneficiary. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS — Payable immediately upon acceptance of 
satisfactory proof. 

DIVIDENDS — ^AU policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide within two years from date of policy is a risk not 
assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at five per cent after policy has been in force 
one year. 

INCONTESTABILITY— Incontestable after two years except 
for fraud. 

INTOXICANTS AND NARCOTICS— No conditions. Ap- 
plication inquires into habits. 

LOANS ON POLICY— After three years cash loans will be 
granted, with interest at six per cent, subject to payment of 
premium to end of year in which the loan falls due. 

MAXIMUM AMOUNT— Written, $25,000; carried, $25,ooa 

MILITARY OR NAVAL SERVICE— No clause in policy. 

NON-FORFEITURE CONDITIONS— After three years, 
policy may be surrendered for its cash value or for paid-up in- 
surance within thirty days from default in payment of premiums 
or without application extended insurance will be granted subject 
to the deduction of annual premium should the death of the in- 
Bured occur in the first year of such extended term. 

OCCUPATION — Application requires specific statement con- 
cerning past and present occupation. 

REINSTATEMENT IN CASE OF LAPSE— Upon accept- 
ance of certificate of health and payment of all premiums over- 
due, with five per cent interest. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Self-supporting women considered for endow- 
ments. 
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WESTERN STATES LIFE 

San Francisco, Cal. 

AGE LIMIT—IS to 60. 

APPLICATION — ^^Copy accompanies policy. 

BENEFICIARY — Insured may reserve the right to change the 
beneficiary or make beneficiary absolute owner, 

CASH SURRENDER VALUES— Increasing cash allowed 
after two years. 

CONVERSION PRIVILEGES— No conditions. Conversion 
to higher premium forms is regularly allowed without medical 
examination. ' 

DEATH CLAIMS — Paid immediately upon receipt of proof. 

DISABILITY — Settlement of policy by life annuity of one- 
twentieth of face of policy, twenty payments certain ; one-fifteenth 
of ninety-three per cent of face of policy, fifteen payments cer- 
tain; or one-tenth of eighty-five per cent of face of policy, ten 
payments certain. First annuity payment made inAnediately on 
receipt of satisfactory proofs. 

DIVIDENDS— Non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within one year is a risk not assumed, but company returns pre- 
miums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY— Incontestability after one year. 

INSTALMENT OPTION— Insured may direct the payment of 
the suin insured in annual instalments, ranging from five to thirty, 
policy with or without the right of commutation, or the proceeds 
of the policy may be converted into an annuity on the life of 
the beneficiary, twenty annual payments certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After two full years' premiums have 
been paid ; interest five per cent in advance. 

MAXIMUM AMOUNT— Written, $35,000; carried, $10,000. 

MILITARY OR NAVAL SERVICE— Policy restricted first 
two years. 

NON-FORFEITURE CONDITIONS— In the event of lapse 
after two or more years' premiums have been paid, the policy- 
holder may within sixty days from lapse select a surrender value 
in cash, extended insurance or paid-up non-participating insur- 
ance. If no choice is made the insurance will be automatically 
extended. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate at any time upon satisfactory evidence of insurability 
and payment of arrears with interest at five per cent. 

RESIDENCE AND TRAVEI^-No restrictions. 

WOMEN — Are insured at same rates as men. 
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WESTERN UNION LIFE. 

SPOKANE, WASH. 
Life and Endowment Policies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at any time, 
provided policy be not ass^ned. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS— Paid on receipt of due proof. 

DISABILITY BENEFITS— Before age 60 company will pay 
for insured all premiums which shall become due during continu- 
ance of disability. Premiums waived will not become a charge 
against the insured, and values shall increase the same as if the 
premiums were being paid by the insured. 

DUELING,\SUICIDE OR VIOLATION OF LAW— In case 
of suicide, whether sane or insane, within one year, company's 
liability is limited to amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Allowed after three annual premium 
payments, with interest at six per cent per annum payable in 
advance. 

MAXIMUM AMOUNT— Written, $25,000; carried, $12,500. 

MILITARY AND NAVAL SERVICE— After two years if 
insured dies in such service outside the United States^ company's 
liability is limited to one-fifth of face amount, anything in policy 
to the contrary notwithstanding. 

NON-FORFEITURE CONDITIONS— Automatic loan privi- 
lege applies in event of lapse. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated in event of lapse by pa3rment of arrears with six per 
cent interest per annum. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Same rates as men. 



POLICY Conditions. los 

WISCONSIN LIFE- 
MADISON, WIS. 

Twenty-Payment Life Policy 

AGE LIMIT— 15 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, subject to the rules of the company. 

CASH SURRENDER VALUES— Allowed at the expiration 
of the second or any subsequent year. 

DEATH CLAIMS — Payable on rec^pt of due proof. 

DISABILITY BENEFITS— In event of total and permanent 
disability after payment of one full annual premium, and prior to 
attaining age of 60, company will continue policy without further 
payment of premiums until recovery. 

DIVIDEND OPTIONS— Surplus apportioned may be used to 
purchase additional paid-up insurance or left to accumulate with 
interest at three and one-half per cent, or withdrawn in cash, or 
applied to the pa3rment of premium. 

DIVIDENDS — Payable annually after two years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
m first year reduces liability of company to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS—One month (not 
less than 30 days) without interest. 

INCONTESTABILITY— Incontestable after one year. 

INSTALMENT OPTION— Insured may direct payment of 
policy in from 2 to 25 equal annual instalments, or in equal annual 
instalments during life of beneficiary, twenty years certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after two full 
years' premiums have been paid, with interest at six per cent in 
advance, and on payment of premiums to end of current policy 
year. Upon loans for the sole purpose of paying premiums, in- 
terest will be charged at rate of five per cent per annum. 

MAXIMUM AMOUNT— Written, $10^000; carried, $5000. 

NON-FORFEITURE CONDITIONS— In event of lapse, the 
policy will be continued by the automatic premium loan feature 
charged against the policy as a loan with five per cent interest, 
or policy may be surrendered for its cash value, or for paid-up 
policy, or for extended insurance. 

OCCUPATION— No 'conditions. 

REINSTATEMENT IN CASE OF LAPSEr-Permitted at 
any time on payment of arrears and indebtedness with interest 
and on satisfactory evidence of insurability. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — ^Are accepted at the same rates as men. 

For additional information see page 118 
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WISCONSIN NATIONAL UFE. 

OSHKOSH, WIS. 
Life and Endowment PouaES. 

AGE LIMIT— 60. Ordinary life, 65. 

BENEFICIARY— May be changed when right of revocation 
has been reserved. Should beneficiary die before the insured 
under either a revocable or irrevocable designation, latter may 
name a new beneficiary. 

CASH SURRENDER VALUES— Available in case of default 
in payment of next premium after three full years' premiums have 
been paid. 

DEATH CLAIMS — Payable on receipt of due proof. 

DISABILITY CLAUSE— Incorporated in provisions of policy 
when requested. (Occupation and other conditions permittinsr.) 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Policy 
does not insure against suicide during first policy year. 

GRACE IN PAYMENT OF PREMIUMS— A grace of one 
month, not less than thirty-one days (in latest poHcies), with 
interest at five per cent per annum, will be allowed in the- case 
of any pi;emium after the first. 

INCONTESTABILITY— Incontestable after one year from 
date, except as provided in the policy. 

INTOXICANTS AND NARCOTICS— No provisions. 

LOANS ON POLICY— Available after three full years' pre- 
miums have been paid. Interest not to exceed fivt per cent. 
Owner may borrow up to the equivalent of the net reserve. 

MAXIMUM AMOUNT— Written, $10,000; carried, $5000, plus 
reserve. 

NON-FORFEITURE CONDITIONS— After three full years' 
premiums have been paid, insured may elect, in default of pay- 
ment, (a) cash value, (b) paid up, (c) continued insurance. If 
owner fails to make a choice, article (e) becomes automatically in 
force. 

OCCUPATION — No restrictions after issue, except military 
and naval service. 

REINSTATEMENT — At any time upon evidence of insur- 
ability satisfactory to company and upon payment of arrears, with 
interest at five per cent per annum. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Considered for any plan, excepting term and ordi- 
nary life, at regular rates for air amount not exceeding $2500. 

For additional information see page 118. 
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ADDITIONAL INFORMATION. 



The facts given in the following pages are supplementary to or 
explanatory of the data contained under the various companies 
mentioned in preceding pages. 



^TNA LIFE, HARTFORD. 

DISABILITY BENEFIT—Should the insured become 
wholly, continuously and permanently unable to follow any 
occupation for compensation or profit at the expiration of twelve 
months after the receipt of proofs of such disability, if duly 
requested, the company will pay in full settlement either the sum 
insured in twenty equal annual instalments, or an annuity for ten 
years certain and thereafter during the lifetime of the insured. 

INSTALMENT OPTION— The sum insured may be left with 
the company and three per cent interest on participating policies 
and three and one-half on non-participating policies paid thereon 
annually until a specified date, when the full sum will be paid; 
or in a specified number of equal annual instalments ; or in equal 
annual instalments for twenty-five years, and then continued dur- 
ing the life of the payee, or in annual instalments during the life 
of the payee. 

MILITARY AND NAVAL SERVICE— The following ques- 
tion is included in all applications for insurance: 

"Do you contemplate entering army or naval service or traveling 
to or residing in any foreign country?" 

American born not contemplating entering army or naval ser- 
vice no restrictions. 

American born enlisted in or contemplating enlisting in the 
army or navy of the United States no disability clause in con- 
tract and amount of insurance is limited. 

Foreign born liable to, but not contemplating, entering army or 
naval service, the following clause is inserted in the policy : 

"If insured shall engage in military or naval service outside 
limits of the United States, notice shall be given the company by 
or on behalf of insured, and an extra premium of $50 per thous- 
and on all insuremce under this policy shall be paid within ninety 
days of his so engaging la such outside service, and annually in 
advance thereafter; otherwise all insurance under this pdicy will 
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be null and void, except its cash surrender value at the time of S6 
engaging. If insured does not continue in such outside service 
t;xtra premium will not be required after year for which said 
extra premium has been paid." 

American and foreign born contemplating entering army or 
naval service outside United States, insurance is limited to $2000, 
twenty-year endowment, without disability clause and extra pre- 
mium of $50 per thousand dollars. 



AMERICAN NATIONAL, GALVESTON, TEX. 

INSTALMENT OPTION—If the policy be not assigned the 
insured may direct that payment be made at maturity in equal 
annual instalments, or in the form of an annuity to the benefi- 
ciary. Proceeds may be left in trust during the lifetime of the 
beneficiary and interest paid thereon at the rate of three per cent 
per annum, together with such annual dividend as may be ap- 
portioned. 



ATLANTIC LIFE, RICHMOND, VA. 

INSTALMENT OPTION—Insured may direct that the policy 
be paid to the beneficiary in any number of equal annual instal- 
ments in multiples of five, or in a fixed sum at death and a 
smaller amount of instalments, or by continuous instalments dur- 
ing the lifetime of the beneficiary with twenty annual instal- 
ments certain. 

INVESTMENT OPTION— Proceeds of policy may be left 
with the company as a trust fund, the beneficiary receiving semi- 
annually the net rate of interest earned by the company less one- 
eighth of one per cent for investment expenses. 



BANKERS LIFE, LINCOLN, NEB. 

OPTIONS OF SETTLEMENT— At the end of the invest- 
ment period the insured may surrender the policy and withdraw 
its entire reserve and surplus in cash, or may convert such value 
into paid-up non-participating insurance, or into an annuity 
for life. Or may continue the policy as participating insurance 
and withdraw the surplus in cash. If no selection is made the 
company will continue the policy as paid-up participating policy. 



CANADA LIFE, TORONTO, ONT. 

DIVIDENDS— -When assuring, applicants for quinquennial 
Dolicies have the following options to select from: i. Bonus or 
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additional assurance; 2. Its equivalent in cash as declared; 
3. Temporary reduction of premiums; 4. Permanent reduc- 
tion of future premiums; or 5. Dividends can remain with the 
company and accumulate at not less than three per cent per 
annum. 

INSTALMENT OPTIONS— The insured may direct that the 
face of the policy be paid the beneficiary in a specified number 
of equal annual or monthly instalments, or in continuous annual 
instalments during the lifetime of the beneficiary, twenty years' 
instalments guaranteed. 



CAPITOL LIFE, DENVER, COL. 

DISABILITY BENEFIT— After one full year's premium 
has been paid in the event of the insured's becoming perma- 
nently and totally disabled by bodily injury or disease, the pay- 
ment of premiums ceases. 

INSTALMENT OPTIONS— -Insured may direct the payment 
of the policy in equal annual instalments, or as an annuity to the 
beneficiary, with twenty instalments certain; or a bond payable 
in twenty years bearing interest at three per cent may be ob- 
tained. 

OCCUPATIONS PROHIBITED— During the first policy 
year the insured agrees that he will not, without the consent of 
the company, engage in any extra hazardous occupation or em- 
ployment; in the sale or manufacture of intoxicating liquors, 
handling electric wires or dynamos, blasting, mining, submarine 
labor, aeronautic ascensions, the manufacture or handling of 
highly explosive substances, in service upon any railroad train or 
track, or in switching or coupling cars or on any steam or other 
vessel 

OPTIONS OF SETTLEMENT— At the end of the dividend 
period the insurance may be continued and tho surplus with' 
drawn in cash or applied to the purchase of paid-up insurance or 
an annuity; or the insurance may be discontinued and the re- 
serve and surplus drawn in cash or used in the purchase of an 
annuity. Where the insurance is continued, dividends will be 
apportioned annually. 



COLONIAL LIFE, JERSEY CITY. 
TRUST FUND OPTION— At maturity sum insured may be 
left with the company at option of beneficiary, and three and one- 
half per cent per annum paid thereon. 
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CONFEDERATION LIFE, TORONXa 

MILITARY OR NAVAL SERVICE— The insured may, with- 
out the consent of the association, and without the pa^rment of 
any extra premium, engage in active military or naval service 
(aeronautic service excepted) within the limits of the Dominion 
of Cariada. The insured may, without the consent of the asso- 
ciation, engage in any active military or naval service (aeron- 
uudc service excepted) elsewhere than in Canada, subject to the 
following conditions: (a) That notice of the insured's so en- 
gaging in such service be given by or on bdialf of the insured 
to the association within ninety days after the insured's departure 
from Canada. (&) The payment during the continuance of such 
service of such extra premium as the association shall from time 
to time fix and determine, such extra premium not to exceed 
in. any case the sum of $150 per annum for each $1,000 of in- 
sujranee. 

(a) In the event of the death of the insured during the first 
year of the cnrrency of the poH^r, thesmnof- $150 for each $fOQD 
of insurance. (6) In the event of death during the second year, 
$250 for each $1000 of insurance; and (c) in the event of deatii 
occurring in any subsequent year an additional $100 for each $1000 
of insurance for each subsequent year during which the policy has 
been in force, provided the amount so payable shall not exceed the 
sum insured hereunder. The insured may, without the consent of 
the association, engage in any aeronautic service subject to the 
following conditions : (a) That notice thereof be given by or on 
behalf of the insured to the association within ninety days after 
the insured's so engaging in such service, (b) The payment of 
such extra premium during the continuance of such service as the 
association shall from time to time fix and determine. The first 
of such extra premiums shall be paid within ninety days from the 
date of the insured's engaging in such service, subsequent extra 
premiums shall be paid annually on each anniversary of the- date 
of the insured's engagement in such service, (c) In the event 
of the death of the insured while engaged in such service, or 
within six months thereafter without making payment of the 
extra premium as herein provided, the liability of the association 
under this policy shall be limited to the return of all premiums 
paid, with interest at the rate of five per centum per annum com- 
pounded yearly, provided the amount of such return shall not 
exceed the sum insured hereunder. If the insured does not 
within the period of thret years after date hereof engage in any 
active military, naval or aeronautic service, this policy after the 
expiration of said period shall be free from, all conditions, re* 
garding such service. 
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CONNECTICUT G«NERA«L UFE, HARTFORDj CONN. 
INSTALMENT SETTLEMENT— Policy proceeds may be 
paid in from 5 to 25 equat antinal or from 60 ta 300 equsl monthly 
instalments, or the proceeds may be left with the company as 
a deposit, upon which at least three and one-half per cent interest 
is guaranteed so long as it remains with the company. At present 
the company is allowing a total of foar and one«>haif per cent 
interest on any of the foregoing settlement options. The pro- 
ceeds may also be used to purchase a guaranteed life annuity 
under which the company will pay at least the amount of the 
original deposit. 



CONTINENTAL LIFE, SALT LAKE CITY, UTAH. 

ACCELERATED MATURITY PRIVILEGE— If at the end 
of any policy year the reserve plus the policy's share of the 
af^iortioned earnings with interest, if any, is due, shalL evMl 01 
exceed the net singlA pvcmiiitii- at the attained age* of the insured, 
te: pitf ic3^ wHI, at the opiion of said insured, be endorsed by the. 
company as a fully paid-up pedicy with annual dividends and 
witbont further payment of premiums. This privilege shall be 
subject to any indebtedness to the company then existing thereon. 

ADDITIONAL DEATH BENEFITS— If insured dies after 
the end of the second policy year, the entire apportioned earnings 
on the policy shall be paid in cash in addition ta tlie face. 

DISABIIJTY BENEFITS— After one full annual premium 
has been paid, and provided the insured has not at that time 
attained the age of sixty years, and furnishes satisfactory proof 
that he is wholly disabled by bodily injury or disease, and will be 
permanently for life, the company agrees to pay a monthly in^ 
come of one per cent of the face of the policy, less any indebted- 
ness, if any, until such amount is paid. In case of insured^s death, 
face amount less sum of monthly incomes will be paid During 
disability, premiums suspended. 

MONTHLY INCOME OPTION—In lieu of a lump sum, in- 
sured may elect (or beneficiary may elect after death of insured) 
to receive a monthly income, based on attained age of bene- 
ficiary aft death of insured. 



EQUITABLE UFE OF IOWA, DES MOINES. 

INSTALMENT OPTION— Proceeds may be left with the 
conHpany at aanud iaierest, or paid in a specified nun^er of 
equal annual instalments, or in instalments for ten, fifteen, twenty. 
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of twenty-five years certain, with surplus interest payable, and a« 
many years thereafter as the payee shall survive. These same 
participating instalment options are available in settlement of 
non-participating policies. 

OCCUPATIONS PROHIBITED— Policy is null and void if 
in first year the insured engages in the occupation of blasting, 
underground mining, submarine operations, aerial ascensions, 
handling electric wires or dynamos where the voltage used is 
over 600, or as lineman or in ocean or lake navigation, working 
upon railroad trains a^, engineer or fireman, switching or coupling 
cars or as conductor or brakeman on freight trains, or in the 
production or transportation of highly explosive substances or 
the manufacture or sale of spirituous or malt liquors (except as 
druggist). 



HOME LIFE, NEW YORK. 

DISABILITY BENEFITS— Privilege is made a part of con- 
tract upon payment of an extra annual premium. Should insured 
become totally disabled before attaining age of 60, and after one 
full annual premium has been paid, and before default in the 
payment of any subsequent premium, the company will waive 
payment of the premiums which may fall due thereafter during 
continuance of such disability. The disability benefit feature may 
be discontiniied at insured's option. 

MILITARY OR NAVAL SERVICE-If the insured shall en- 
gage in military or naval service during the first year of this 
policy, the liability under this contract shall be limited to the 
reserve value thereof, unless the insured, before entering upon 
military or naval service, shall pay to the company an extra pre- 
mium of five per cent of the sum insured by the policy, and a 
like sum for each subsequent year of service in time of war. If 
the aggregate extra premiums be in excess of the claims through 
war or disease incident to camp life, a refund will be made as 
determined by the company. 



JOHN HANCOCK, BOSTON. 

CONVERSION — Privilege of conversion to higher premium 
form, except continuous monthly instalment or joint life plan of 
like amount, upon payment of premium difference with interest. 

INSTALMENT OPTIONS— -Four options of settlement are 
available, provided the amount payable under the policy is not 
less than $1000. First, payment by a stipulated number, either 
five, ten, fifteen, twenty or thirty equal annual instalments. 
Second, payment by an annuity during the life of the beneficiary. 
Third, payment by a stipulated number, either ten, fifteen, twenty, 
twenty-five or thirty equal annual instalments, and by an annuity 
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fpr as many years thereafter as the beneficiary shall live. Fourth* 
the sum due under the policy, or any part thereof of not less 
than $1000 may be left on deposit to draw interest at a rate not 
less than three per cent per annum. 



MASSACHUSETTS MUTUAL, SPRINGFIELD. 

INSTALMENT OPTIONS— The proceeds of the policy, if 
not less than $1000, may be paid in instalments as follows : First, 
equal annual instalments, each of such an amount as may be 
elected, to continue until the proceeds, together with interest of 
not less than three per cent to be added each year, are exhausted. 
Second, a specified number of equal annual instalments. Third, 
equal annual instalments, continuous during the lifetime of the 
beneficiary, a specified number to be paid in any event. Under all 
these options semi-annual, quarterly, or monthly instalments may 
be taken in lieu of annual, and under the second and third op- 
tions interest dividends are paid in addition to the specified 
instalments. The proceeds may also be left with the company, 
and the company will pay interest thereon annually at such rate, 
not less than three per cent, as may be determined by the 
directors. 

MILITARY OR NAVAL SERVICE— Risk not assumed by 
the company during the year next following the date of issue, 
unless the insured prior to engaging in such service shall have 
paid to the company a single extra premium of three per cent of 
the face amount of the policy, and if without having paid such 
extra premium the insured shall engage in such service during 
said year, policy thereupon shall become void, except company 
liable to insured for reserve value. 



MISSOURI STATE LIFE, ST. LOUIS. 

DISABILITY BENEFITS — Company pays premiums if in- 
sured is totally and permanently disabled and on request pays 
proceeds in instalments, balance of proceeds, if any, at death of 
insured, paid to beneficiary immediately in one lump sum. 

All policies contain loan insurance. and privilege of exchange 
clauses, and limited payment life contracts have a profit-sharing 
endowment option. 

INSTALMENT BENEFITS— Insured may direct the pay- 
ment of the face of the policy in any number of annual instal- 
ments from two to twenty-five, or by continuous instalments 
during the life of the beneficiary, all instalments certain, except the 
first, being increased by dividends. The policy proceeds may be 
left in trust with a guarantee of three per cent under participat-- 
ing policies and sH per cent under non-participating policies, plus 
such annual dividends as may be apportioned. Instalment and 
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trust fund benefits under policies written at non-participating 
rates will also be increased by dividends from surplus interest 
earnings. 



MUTUAL BENEFIT LIFE, NEWARK, NEW JERSEY. 

INSTALMENT OPTIONS— PoHcy may be paid in any 
specified number of equal annual instalments not exceeding 
thirty, or in continuous annual instalments, with either ten, 
fifteen, twenty, twenty-five or thirty instalments certainly pay- 
able, with privilege of commuting unpaid instalments. Or whole 
or any part of the proceeds of the policy may be left in the 
hands of the company, and interest at the rate of three .per cent 
thereon paid to the beneficiary until death, when the amount re- 
tained will also be paid, or may be withdrawn at the end of any 
policy year. The instalments certainly pa3rable and the stipulated 
interest payments will be increased by such annual dividends as 
may be apportioned. 



NATIONAL LIFE, MONTPELIER, VT. 

INSTALMENT BENEFITS— The policy provides for the 
payment of the insurance proceeds in any number of instalmentis 
which the insured or beneficiary may elect, provided it has not 
been assigned. These may be made payable annually, semi- 
annually, quarterly or monthly. This option of trusteeship 
benefits does not interfere with collateral availability or cash 
surrender values, and represents a guaranteed investment of the 
proceeds at three per cent compound interest. (Instalment set- 
tlements of participating contracts are participating.) 



NORTHWESTERN MUTUAL, MILWAUKEE. 

DIVIDENDS — Policy participates while in force except as 
extended insurance, and company will annually determine and 
account for divisible surplus thereon. Current dividend each year 
may be (a) withdrawn in cash, or (b) applied to pay premiums, 
or (c) applied to purchase of paid-up participating additions, 'or 
(d) left to accumulate at not less than three per cent, subject to 
withdrawal on any policy anniversary. Wherever reserve on 
policy and existing additions equals or exceeds three per cent 
American net single premium at attained age for face of policy, 
company . will, on proper request, endorse policy as full-paid par- 
ticipating for such amount as such reserve will purchase at net 
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single premium rate ; or, whenever the combined reserve as above 
equals or exceeds the face of the policy, company will, on due 
surrender, pay amount of such reserve, less any indebtedness, as 
a matured endowment. 

INSTALMENT AND ANNUITY OPTIONS— The insured 
may, with privilege of revocation and change, direct that the 
proceeds of the policy, not less than $1000, be left with the com- 
pany (a) until the death of the last surviving beneficiary or con- 
tingent beneficiary, the company in the meantime paying an 
annuity of three per cent thereon ; or (b) that proceeds as above 
be paid in either two to twenty or in twenty-five equal annual 
instalments, with the privilege of changing the number of in- 
stalments at any time prior to first payment; or (c) that proceeds 
as above be converted into an immediate life annuity for the 
beneficiary at the then published rate, or paid in either ten, fifteen, 
twenty, or twenty-five stipulated annual instalments as per table, 
with similar instalments continued during after-lifetime of bene- 
ficiary. The beneficiary shall have the right to elect an option 
when the policy becomes payable if no election made by insured be 
then in force, and the proceeds may be distributed under the said 
options. All payments under (a) and (b) and the stipulated 
payments under (c) are subject to increase by such annual divi- 
dends as may be apportioned. 



PACIFIC MUTUAL, LOS ANGELES. 

INSTALMENT PRIVILEGES— Granted annually, semi- 
annually, quarter-annually, monthly, and from two instalments to 
continuous. 

PERMANENT DISABILITY— In event of total and perma- 
nent disability while policy is in full force, premiums cease and 
policy is paid in ten equal annual instalments. This benefit is 
limited to $25,000 in all. 



PENN MUTUAL, PHILADELPHIA. 

INSTALMENT OPTIONS— When poUcy becomes a claim, 
it may be paid by equal annual instalments of from two to 
thirty, or by continuous instalments during the life of the bene- 
ficiary, with twenty instalments certain, which instalments par- 
ticipate in surplus. The amount of a death claim may be left 
with company until death of beneficiary, three per cent interest 
being paid thereon annually, with such additional interest as may 
be awarded by the Board of Trustees. 



PHCENIX MUTUAL, HARTFORD, 

OPTIONAL METHODS OF SETTLEMENT— When a 
policy is settled as a death claim or as a matured endowment, or 
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even by surrender as a cash value, th« payee has his choice of, 
first ; cash ; second, allowing the cash to remain with the company 
at interest, at hot less than three and one-half per cent; third, 
payment of the amount in any number of equal annual instal- 
ments ; fourth, payment of ten, twenty or thirty equal annual in- 
stalments and a continuation of such instalments so long as the 
payee may live; fifth, payment of annuity during life time of 
payee. Surplus interest earnings will be paid under second, third 
and fourth methods of settlement. The insured may designate 
any special way in which the policy shall be settled. In lieu of 
annual instalments semi-annual, quarterly or monthly instalments 
will be paid. 



PRUDENTIAL, NEWARK. 

DISABILITY BENEFITS— After one premium has been paid, 
if insured becomes permanently disabled, company will waive 
payment of premiums during continuance of such disability. If 
disability occurs before age sixty, company will pay face in 
annual, semi-annual, quarterly or monthly instalments during 
ten years. If disability occurs after age sixty, amount of in- 
surance will be reduced by amount of each premium waived. 

TRUST FUND OPTION— The amount insured, or any part 
thereof not less than $1000, may be left with the company as a 
trust fund during the life of the beneficiary, upon which the 
company will allow interest at the rate of 3^ per cent per 
annum together with dividends, if any. 



RELIANCE LIFE, PITTSBURG, PA. 

DISABILITY — In case the insured has not attained the age 
of sixty and becomes totally and permanently disabled by accident 
or sickness, the policy becomes fully paid up, and a monthly in- 
come amounting to one per cent of the face value ol the policy 
will be paid to the insured. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in equal annual instalments of from two to twenty- 
five; or a larger first payment and smaller instalments thereafter, 
or by continuous instalments extending over the lifetime of the 
beneficiary, or by payment of interest thereon at three tad a half 
per cent per annum, payable annually to the payee during life 
and upon death of payee by payment of net sum and accrued in- 
terest to his heirs or assigns. 



ROYAL UNION MUTUAL, DES MOINES, lA. 
DISABILITY BENEFIT— After policy has been in force one 
full year and before default in the payment of any premium, in 
event of permanent total disability, before the insured reaches 
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the age of sixty, the company waives premiums. In addition, 
after one year of proof of disability, the company will pay one- 
tenth of face each year during disability. On recovery no further 
premiums waived and no further instalments paid. If face has 
been reduced premiums and benefits reduced proportionally. 



STATE MUTUAL, WORCESTER, MASS. 

INSTALMENT OPTION— Policy may at maturity, if so de- 
sired, be paid in any number of equal annual instalments from 
five to twenty-five; or in continuous annual instalments during 
the lifetime of the beneficiary, with either five, ten, fifteen, twenty 
or twenty-five instalments certain; or the whole or any part of 
the proceeds of the policy not less than $ioo, in even hundreds 
may be left with the company, and an annuity of three per cent, 
increased by surplus 'earnings thereon, paid to the beneficiary, 
with privilege of withdrawing amount so left on any interest date. 
All instalments certain participate in surplus. Monthly, quarterly 
or semi-annual instalments are also provided for. 



SUN LIFE, MONTREAL, QUE. 

OPTIONS OF SETTLEMENT— At the end of the reserve 
dividend period the policy may be discontinued and the full 
reserve and profits withdrawn in ca»h, or converted into a non- 
participating paid-up policy, or into a life annuity. Or the 
policy may be continued as a participating contract and the 
profits drawn in cash, or the profits may be used to purchase 
a bonus addition, payable at death, or an annuity to reduce 
future premiums, if any, or if no further payments are re- 
quired, an annuity for life may be obtained. 

MILITARY OR NAVAL SERVICE— War clause is being 
endorsed on all policies issued in United States to effect that 
within limits of United States military or naval service (not 
areonautics) is permitted without restriction. Military or naval 
service outside United States, and any areonautic service within 
one year from issue, is permitted, subject to extra premium of 
three per cent of sum assured. Failing payment of extra sum 
assured reduced by seventy-five per cent. 



TRAVELERS INSURANCE COMPANY. 

DISABILITY FEATURE— In the event of permanent total 
disability occurring before age 60, the contract matures in instal- 
ments on the basis of $68 per thousand of insurance for twenty 
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years. In the event of disability after age 60, subsequent pre- 
miums are allowed to accumulate without interest as an in- 
debtedness against the contract. 

INSTALMENT OPTION— Insured may direct that the sum 
insured be paid in any number of annual instalments, from five 
to thirty, or in a life income twenty years certain to beneficiary, 
or left in trust with the company at interest of three and one- 
half per cent per annum. 



WISCONSIN NATIONAL LIFE, OSHKOSH, WIS. 

INSTALMENT OPTIONS— Sum payable in cash, or (i) left 
with the company at three and one-half per cent interest, or (2) 
equal annual instalments for a specified number of years, or (3) 
equal annual instalments for a period of twenty years and for 
as many years longer as the payee shall survive. 

MILITARY OR NAVAL SERVICE— In the army or navy of 
any foreign country in time of peace during the first two years, 
or in time of war at any time, is not permitted. In the army or 
navy of the United States in time of peace, except in the aerial, 
aviation or submarine branches thereof, is permitted at any time, 
and in the branches excepted after two years from the date when 
this policy t£*kes effect. In time of war in United States a permit 
for one year and payment of extra premium. 



WISCONSIN LIFE, MADISON, WIS. 

MILITARY OR NAVAL SERVICE— Permitted in time of 
war upon consent of company and extra premium of liiree per 
cent of face of policy. Death while engaged in military or naval 
service, failure to pay extra premium limits company's liability 
to reserve on policy. Military or naval service, or aviation or 
submarine service in foreign country is a risk not assumed. 
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PRELIMINARY TERM STIPULATIONS 

AND AGREEMENTS. 



The following clauses are taken from the policies and applica- 
tions of the companies using the one year preliminary term 
method : 

American Bankers, Chicago. — ^Policy: • • • First year's premium be- 
ing for term insurance. • • •, 

American .Central, Indianapolis. — Policy: The first year's insurance under 
this policy is term insurance, purchased by the whole or part of premium 
to be received during first policy year, and the policy shall be valued ac- 
cording to its terms and the laws of the State of Indiana. 

American Life, Des Moines. — Policy: The reserve on this policy shall be 
computed by the first year preliminary term method with any modifications 
thereof required by the laws of the State in which this policy is delivered 
and all calculations hereunder for the ascertainment of reserve, paid-up in- 
surance, loan and surrender values shall be based on the American Elxpe- 
rience Table of Mortality and three and one-half per cent interest. 

American National, Galveston, Tex. — Policy: The consideration for this 
policy is the application herefor, which is made a part of this contract, and 
a copy of which application is attached hereto or indorsed hereon and the 
payment of an annual premium of $ . . . . for term insurance for the year 

ending on the day of and the payment of a like sum on or 

before the day of in each year thereafter until premiums have 

been paid for years, after which time the annual premium will be 

reduced to $ , which amount will be due and payable on in 

every year until the prior death of the insured. 

Amicable Life, Waco, Tex. — The first year's insurance under this policy 
is term insurance. 

Atlantic Life, Richmond, Va. — First year's insurance is term. 

Bankers Reserve, Omaha. — Policy: Valuation — ^The first year's insurance 
under this policy is term insurance. 

Beneficial Life, Salt Lake City. — Policy: The reserve for the first year 
of this policy shall be computed as for one year term insurance. 

Capitol Life, Denver. — Policy: The first year's insurance under this 
policy is term insurance. 

Cedar Rapids Life, Cedar Rapids. — Policy: The first year's insurance 
under this policy is term insurance. 

Central Life, Ottawa, III. — Policy: This policy is issued in consideration 

of the application therefor, a copy of which is hereto attached, and which 

is made a part hereof, and of the payment in advance of $ , being the 

premium for one year's term insurance terminating on the day of 

and of the further payment of a like amount on the day of 

in every year during the life of the insured until ......; annual 

premiums have been paid, whereupon all payments of premiums shall cease. 

Central life, Des Moines. — Policy: The first year's insurance under this 

policy is term insurance. 
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Central SUtes Life, Crawfordtville, Ind.>-Policy: The first year's ia- 
turance under this policy is term insurance, purchased by the whole or a 
part of the premium to h*i received during the first year, and the poUcy 
fhall be valued according to its terms and the laws of Indiana. 

Central States Life, St. Louis, Mo. — Policy: This insurance is granted 
in consideration of the application herefor, a copy of which is hereto attached 

and made a part of this contract, and of the payment in advance of $ 

being the premium for term insurance for the first policy year ending on 
the day of 

Cleveland Life, Cleveland. — ^The first year's insurance under this policy is 
term insurance. 

Columbia Life, Cincinnati. — Policy: The first yearns insurance under this 
policy is term insurance. 

Columbia Life and Trust, Portland, Ore. — Policy: The first year's in- 
surance hereunder is term insurance and shall be valued as such. 

Columbus Mutual, Columbus, Ohic.^^Policy: The first year's insuntnce 
under this policy is term insurance. * ♦ ♦ 

Commonwealth, Louisville.— Policy: This insurance is based upon the 
American Experience Table of Mortality and three and one-half per cent 
interest, and for the first year is term insurance, and in consideration of the 
payment of the subsequent premiums, as herein provided, it shall be con- 
tinued as a policy. 

Commonwealth, Omaha. — Policy: This policy is issued in consideration 
of the application herefor, a copy of which application is endorsed hereon 
or attached hereto and is hereby made a part of the contract, and of the 

payment in advance of the 'sum of $ being the annual premium for 

one year's term insurance. ♦ • » 

Conservative Life, South Bend, Ind. — First year's premium is for term 
insurance. 

Conservative Life, Wheeling, W. Va. — Policy: The first year's insurance 
under this policy is modified preliminary-term insurance. 

Continental Life, Salt Lake City. — Policy: The consideration for this in- 
surance is the application herefor, a copy of which is herto attached, or 

endorsed hereon, the payment of $ for insurance for the term ending 

on the • • • • 

Continental Life, Wilmington, Del. — Policy: In consideration of the ap- 
plication for this policy and of a premium of $ to be paid to the com-" 

pany on the delivery of this policy, this insurance is granted for the term 
of one year. ♦ • ♦ 

Cotton States, Tupelo, Miss. — ^Policy: This policy is issued in considera- 
tion of the application herefor, which application is made a part hereof, the 
payment of $ in advance on the delivery of this policy for term in- 
surance for one year. • « ♦ • 

Dakota Life, Watertown, S. D. — Policy: The first year's insurance under 
this policy is term insurance. 

Farmers National, Chicago. — Policy: The first year's insurance under 
this policy is term insurance, purchased by the whole or part of the pre- 
mium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Indiana. 

Federal Life, Chicago. — Policy: The first year's insurance under this 
policy is term insurance. 

Fidelity Mutual, Philadelphia.— Policy: Except when this policy is valued 
on the select and ultimate basis as herein provided, the insurance hercnndw 
for the first year is term iasuraace, and upon payment of tiie seoond sad 
•obeequent annual premiuias the policy is coadnued as a ...... payment 

Ufa poficy at an age one year greater than the actual age of issue. 

First Natiottal Life, Pierre, S. D.— PoKcy: The first year's insuiafice pro- 
vided herein is term insurance. 
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Fort Worth Life, Fort Worth, Tex.— Policy: The insurance her«tm<!er 
shall be considered as term insurance for the first policy year, and first year's 
premium shall be treated as a premium for one year's term insurance. 

Franklin Life, Springfield, 111. — Policy: This insurance is granted 10 
consideration of the application herelor, which is hereby made a part of 

this contract, and of the payment in adYance of I being the premium 

to provide term insnraaoe for one year from to which is 

the first policy year. 

Gem City Life, Dayton.— The first year's insurance under this policy is 
term insurance. 

Geo. Washington Life, Charleston, W. Va.— The first year's insurance 
under this policy is modified preliminary term insurance. 

German-American, Denver. — ^This policy is issued and accepted in. con- 
sideration of the application herefor, a copy thereof being attached hereto 
or endorsed hereon when issued, and of the sum of $ , paid in ad- 
vance for term insurance for the first policy year. ♦ • ♦ 

German-American, Burlington, la. — ^This policy is granted in considera- 
tion of the application therefor, a copy of which is endorsed hereon or 
attached hereto and is hereby made a part of this contract, and in the pay- 
ment of dollars in advance, being the premium for one year's term 



insurance. • • ♦ 



German-American Life, Omaha, Neb. — ^Policy: The first year's insur- 
ance under this policy is term insurance. 

Gibraltar Life, Paris, Tex. — Policy: The first year's insurance under this 
policy is term insurance. * ♦ • 

Girard Life, Philadelphia. — This insurance is granted in consideration of 
the application therefor, which is hereby made a part of this contract, and 

of the payment in advance of dollars, being the premium for one 

year's term insurance for the first policy year ending * * * 

Great Northern Life, Wausau, Wis. — Policy: The first year's insurance 
under this policy is modified preliminary term insurance. 

Great Republic, Los Angeles, Cal. — Policy: This insurance is hereby 
granted in consideration of the application herefor, a copy of which is at- 
tached hereto and made a part hereof and of the payment in advance of 

dollars, being the premium for the minimum reserve, if any required 

by law, and for one year's term insurance ending on * * * 

Great Southern Life, Birmingham, Ala. — This agreement is made in con- 
sideration of the payment of $ , constituting the premium for the 

period terminating on the day of 10. ., during which period 

the insurance hereunder is term insurance. * * *. 

Great Southern, Houston, Tex. — Policy: This contract is made for the 

term of one year in consideration of the payment of the first premium. 

* * * 

Guarantee Life, Houston, Tex.— Policy: ♦ ♦ ♦ in consideration of the 

annual premium of dollars, hereby insures the life of .the 

insured, of , in the State of , for the term ending with the 

of one year from the date hereof, • • • 

Guaranty Life, Davenport, la.— This policy is granted in consideration 
of the application therefor, a copy of which application is endorsed hereon 
or attached hereto and is hereby made a part of the contract, and of the 
payment in advance of $ , as the premium for term insurance. • • ♦ 

Home Life, Wilmington, DeL — Policy: This insurance is granted in con- 
sideration of the written and printed application for this policy, which con- 
sists of Part I, and the statements made to the medical examiner, designated 
as Part II, copies of which are hereto attached and made a part of this 
contract, and the delivery of this policy during the lifetime and good health 

of the insured and the payment of | on or before the day of 

in the year being the premium for one year's term insur- 
ance. 
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Illinois Life, Chicago. — Policy: This agreement is made in considera- 
tion of the written and printed application therefor, which is hereby made 

a part hereof, and of the payment ixi advance of $ (said payment 

comprising the advance reserve hereon set apart to the credit of this 

policy, and the premium for term insurance terminating on the day 

of ....;;) and in further consideration of the renewal of this policy for 

the whole life period from above date by the payment of $ on the 

.... day of and the payment of a like sum on the day of 

thereafter, until but not including the day of , after which 

no further payment of premiums will be required. 

Independent Life, Nashville, Tenn. — Policy: The first year's insurance 
under this policy is term insurance. 

Indiana National, Indianapolis, Ind. — Policy: The first year's insurance 
under this policy is term insurance purchased. by the whole or part of the 
premium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Indiana. 

Indianapolis Life, Indianapolis, Ind. — Policy: The first year's insurance 
under this policy is term insurance, purchased by the whole or part of the 
premium to be received during the first policy year, and the policy shall 
be valued according to its terms and the laws of the State of Indiana. 

Intermediate Life, Evansville, Ind. — Policy: The first year's insurance 
under this policy js term insurance, purchased by the whole or part of the 
premium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Indiana. 

International Life, St. Louis. — Policy: This policy is issued on the basis 
of the American Experience Table of Mortality and interest at three and one- 
half per cent per annum, and for the first year is one-year term insurance. 

Jefferson Standard, Greensboro, N. C. — Policy: The insurance here- 
under is granted in consideration of the application for this policy, which 

is a part hereof and a copy attached hereto, and of the premium of $ , 

to be paid on delivery hereof. 

This policy will be. renewed and extended as a limited payment life con- 
tract on the same terms and for the same amount, in the further consider- 
ation of the payment of a like sum, to be paid one year from date, and every 
year thereafter while the policy is in force until twenty such premiums, in- 
cluding the first, shall have been paid, after which no further premiums will 
be required. 

Kansas City Life, Kansas City, Mo. — Policy: This policy is issued in 
consideration of the stipulations, agreements, representations made in the 
application for this policy, a copy of which application is hereto attached and 
made a part hereof and said policy and application constitute the entire 
contract between the parties hereto, and in further consideration of the 
annual premium of $ for one year's term insurance from date hereof. 

La Fayette Life, La Fayette, Ind. — Policy: ♦ ♦ ♦ The first year's in- 
surance under this policy is term insurance purchased by the whole or part of 
the premium to be received during the first policy year, and the policy shall 
be valued according to its terms and the laws of the State of Indiana. 

Lamar Life, Jackson, Miss. — Policy: This insurance is based upon the 
American Experience Table and four per cent interest, and this policy, 
during its first year, shall be held as one year term insurance. 

Lincoln National, Fort Wayne, Ind. — ^Policy: • • • The first year's 
insurance under this policy is term insurance, purchased by the whole or 
pirt of the premium to be received during the first policy year; and the 
policy shall be valued acording to its terms and the laws of the State of 
Ihdiaha. • • • 

Louisiana State ' Lif e» Shreveport, La. — This contract is made for the 
term of one year in consideration of payment of the first premium of.. ... . 

dollars, receipt of which is hereby acknowledged, and may thereafter be re- 
newed and continued as a policy upon the payment of a like sum 
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Marquette Life, Springfield, 111. — ^Policy: This insurance is granted in 
consideration of the application therefor, which is hereby made a part of 
this contract, and of the payment in advance of $ , being the pre- 
mium to provide the legal reserve and term insurance for one year. • ♦ • 
Michigan Mutual, Detroit, Mich. — Policy: The first year's insurance is 
term insurance. • * * At the expiration of the year for which insurance 
hereunder is provided, this policy will be converted without new medical 
examination into a contract of endowment insurance provided that on o* 

before 12 o'clock noon of the day of there shall be paid to 

the company the premium of $ and a like sum [etc.]. * * • 

Mid-Continent Life, Muskogee, Okla. — Policy: This insurance is granted 
in consideration of the application herefor, a copy of which application is 
endorsed hereon or attached hereto and is hereby made a part of the con- 
tract, and of the payment in advance of the sum of $ , being the 

annual premium for one year's term insurance from the date hereof and 

the payment of the same sum on or before the day of in every 

year hereafter for nineteen years of the life of the insured as renewal pre- 
miums to complete the contract. 

Midland Ins. Co., St. Paul, Minn. — ^The first year's insurance under this 
policy is term insurance, modified on the basis of the twenty-payment life 
rate, with the first year preliminary term insurance for the same age. 

Midland Life, Kansas City, Mo. — The reserve on this policy shall be com- 
puted by the first year preliminary term method on the basis required by 

the law of the State in which this policy is delivered 

Midland Mutual, Columbus. — Policy: The first year's insurance under 
this policy is term insurance, the reserve being accumulated in accordance 
with the laws of Ohio. 

Midwest Life, Lincoln, Neb. — Policy: The first year's insurance under 
this policy is modified preliminary term insurance. 

Minnesou Mutual, St Paul.— Policy: The first year's iasurancc under 
this policy it term insurance. 

Application: * * and that said policy by its terms shall be a term 
policy from the time of its taking effect to the first anniversary of the date 
of the policy. 

Missouri State, St. Louis.— Policy: This insurance is granted in con- 
sideration of the application herefor, a copy of which is attached hereto 

and made a part hereof, and of the payment in advance of $ , being 

the premium for the first year's insurance under this policy ending on the 
day of , which is term insurance. The insurance will be con- 
tinued thereafter as \chole life insurance upon the payment of the annual 

premium of $ on or before the day of , in every year, 

during the continuance of this policy until premiums for policy years, 

including the first, have been paid. 

Montana Life, Helena. — ^The consideration for this insurance shall be the 
application for this policy, which is made a part hereof, and the payment 

of dollars in advance, which sum is for term insurance commencing 

on the day of and terminating on the day of 

In consideration of the payment to the company of a like amount at its 
home ofiice, or upon the presentation of a receipt for the said amount, 
signed by the secretary and countersigned by an authorized agent of the 
company, on or before same day, or within thirty-one days thereafter, in 

each year for years from the date this policy takes effect, or until 

the prior death of the insured, this contract shall be continued as a 

Dolicy, subject to all the provisions herein. 

National Life of U. S. A., Chicago. — Policy: This insurance if granted in 

consideration of the payment in advance of a premium of $ (which 

may, however, be paid in semi-annual or quarterly instalments, as elsewhere 

provided herein), for one year's term insurance, terminating on the 

day of 
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New World Life, Spokane. — Policy: This insurance is granted in con- 
sideration of the application herefor, which is hereby made a part of this 

contract and the payment in advance of the annual premium of $ 

as the premium for one year's term insurance from date hereof. 

North American, Chicago. — Policy: This contract is made in consider- 
ation of the application for this policy, a copy of which is hereto annexed, 
and in further consideration of the payment, on or before delivery of 

this policy of the first year's annual premium of $ ., comprising the 

legal reserve and the premium for term insurance for the first policy year, 
computed in accordance with the laws of the State of -Illinois. * * * 

Northern Life, Seattle. — The first annual premium on this policy pays for 
one year preliminary term insurance, 

North State Life, Kinston, N. C. — Policy: The first year's insurance 
under this policy is term iasuranoe. 

Northwestern National, Minneapolis.— Policy : The first year's insurance 
under this policy is term insurance. 

Occidental Life, Los Angeles, Cal. — Policy: * • * and of the sum of 
dollars, receipt of which is hereby acknowledged, constituting pay- 
ment for the term expiring on the day of , and will be re« 

newed ...... upon the further payment of a like sum [etc.] 

Ohio State Life, Columbus. — Policy: The first year's insurance under 
this policy is term insurance, and a modified preliminary-term reserve is 
credited hereon the first year according to law. 

Old Colony, Chicago. — ^Policy: The insurance covered by the foregoing 
premiums will be term insurance until the end of the first policy year. * * * 

Oregon Life, Portland, Ore.— Policy: * * • and the annual payment 

of dollars on the day of as the premium for one year's 

insurance, and this insurance will be renewed and extended upon the farther 
payment of a like amount on or before the day of , and there- 
after in every year until full years' premiums have been paid, or 

until the prior death of the insured. 

Pacific Mutual, Los Angeles.—- The first year's insurance under this policy 
is term insurance. 

Pan American, New Orleans. — Policy: This insurance is granted in con- 
sideration of the sum of $ paid in advance for one year's term in- 
surance. * • • 

Peoples Life, Chicago, III. — ^Policy: This insurance is granted in consid- 
eration of the application for this policy and in further consideration 

of the payment of premiums as provided in the within policy; the insurance 
covered by the first year's premium being term insurance 

Peoples Life, Frankfort,. Ind. — Policy: The first year's insurance under 
this policy is term insurance, purchased by the whole or part of the premium 
to be received during the first policy year, and the policy shall be valued 
according to its terms and the laws of the State of Indiana. 

Philadelphia Life, Philaodphia. — Policy: In consideration of the applica- 
tion for this policy and of the payment of $ in advance hereby in- 
sures the life of ...... hereinafter called the insured, for one year. 

Pioneer Life, Fargo, N. D. — Policy: The first year's insurance under this 
policy is term insurance. 

Pioneer Life, Kansas City, Mo. — Policy: I'he reserve on this policy shall 
be computed for purposes of policy valuation and calculations of premiums 
and loans and surrender value benefits by the first year preliminary term 
method and the American Experience Table of Mortality and three and one- 
half per cent interest. 

Preferred Life of America, Grand Rapids. — This insurance is granted in 

consideration of the application berefor and of the payment in ad- 

ranee of the sum of dollars, being the annual premium for one year's 

term insurance 
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Protective -Life, Birmingham, Ala. — Policyj The first year's premium 
shall be applied to the mortality losses for that year and to the expense 
Acco-ant 

Public Savings, Indianapolis, Ind. — ^Policy: The first year's insurance 
under this policy is term insurance purchased by the whole or part of the 
premium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Indiana. 

Puritan Life, Providence, R. L — Policy: The first year's insurance under 
this policy is term insurance. 

Register Life, Davenport, la, — Policy: For purposes of policy valua- 
tions and calculations of loan surrender, paid-up and extended values, the 
reserve on this policy shall be computed by the first year preliminary term 
jnethod on the basis of the American Experience Table of Mortality and 
three per cent interest. , 

Reliance Life, Pittsburg, Pa. — Policy: • * * payment of the annual 

premium of as the premium for one year's insurance and this 

policy wil be renewed as a limited-payment life policy upon further payment 

of a like amount on or before in each and every year hereafter until 

twenty full years' premiums, including the first, shall have been paid 

The first year's insurance under this policy is term insurance. 

Reserve Loan Life, Indianapolis. — Policy: The first year's insttraaoe 
under this policy is term insurance, purchased by the whole or part of the 
premium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Ittdiana. 

Royal Union Mutual, Des Moines. — Policy: The first year's insurance 
under this policy is term insurance. 

Scandia Life, Chicago. — Policy: The insurance covered by the foregoing 

premiums shall be term insurance until the end of the first policy year* 

* * * 

Scranton Life, Scranton, Pa. — Policy: The first year's insurance under 
this policy is term insurance, purchased by the whole or part of the pre- 
mium to be received during the first policy year, and the policy shall be 
valued according to its terms and the laws of the State of Pennsylvania. 

Security Life of America, Chicago. — Policy: The first year's insurance 
under this policy is term insurance purchased by the whole or part of the 
premium to be received during the first policy year and the policy shall be 
valued according to its terms and the laws erf the State in which the policy 
is delivered. * * * 

Southeastern Life, Greenville, S. C. — Policy: Ihis policy is issued on the 
preliminary terra plan and for the first year is term insurance and in con- 
sideration of the payment of subseauent oremiums as herein provided, it 
shall be continued as a policy. 

Southern Life and Trust, Greensboro, N. C. — Policy: The first year's 
insurance under this policy is term insurance. 

Southern States, Atlanta, Ga. — Policy: This agreement is made in con- 
sideration of the application herefor and of the payment of 

dollars as the premium for term insurance for the first policy year 

ending with ♦ * • 

Southern Union Life, Waco, Tex. — This insurance is granted in consid- 
eration of the application herefor and the payment in advanuce of 

dollars, being the premium for term insurance for the first policy 

year # » » 

Southland Life, Dallas, Tex. — Policy: The premium for the first policy 
year under this policy is the premium for one year's term insurance. 

Southwestern Life, Dallas, Tex. — Policy: The insurance hereby granted if 

term insurance for the first policy year and insurance thereafter, 

and the premium for the first policy year is to be treated as a premium fof 
one year's term insurance. 
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Standard Life of America, Pittsburg. — ^The first year's insurance undei 
this contract is preliminary term insurance. 

State Life» Indianapolis. — Policy: The reserve of this policy is compute 
on the American Experience Table of Mortality and three per cent interest 
The first year's insurance under this policy is term insurance purchased by 
the whole or a part of the premium to be received during the first policy 
year, and the policy shall be valued according to its terms and the laws 
of the State of Indiana. 

Texas Life, Waco, Tex. — Policy: ♦ • ♦ and of the payment in advance 

of being the premium for term insurance for the first policy year 

ending 

Union Pacific, Portland, Ore. — This policy is issued in consideration of the 

application herefor, and in further consideration of the sum of 

dollars premium in advance, for one year's term insurance. ♦ • • 

United States Annuity and Life, , Chicago. — Policy: Valuation. — For the 

first year succeeding the date hereof, the reserve value of this policy shall 

be computed for • one-year term insurance, except as modified by statute. 

For subsequent years, such net premium and valuation for an age at issue 
advanced one year shall be computed, as will provide for the benefits and 

guarantees stipulated in this contract. - 

Volunteer State, Chattanooga, Tenn.— Policy : This insurance .is issued 

for a term of one year from and is based upon the payment of 

I oo the delivery of this policy, as the premium for one year's insur 

ance, and in consideration of one full year's premium being paid, this coa 
tract shall be continued as a whole life policy, upon the further paymenf 

of $ on or before the day of in each and every yeai 

thereafter during the life of the insured. 

West Coast-San Francisco, San Francisco. — Policy: ♦ * • and the 

payment of dollars on as the premium for one year's term 

insurance, and of the payment of a like sum on or before the anniversary 

of the same date in every year until premiums for twenty full years 

have been paid hereon. 

Western Life, Des Moines, la. — Policy: This contract is granted it 
consideration of the application therefor, which application is hereby made 
part of this contract, and a copy is attached hereto or endorsed hereon, and 

in further consideration of the sum of $ in advance, being the pre 

mium for one year's term insurance, and payment of further sums, $ ., 

on or before in every year during the continuance of this contract 

until twenty full annual premiums have been paid. 

Western Reserve, Muncie, Ind. — Pglicy: The first year's insurance 
under this policy is term insurance, purchased by the whole or part of thf 
premium to be received during the first policy year and the policy shall ht 
valued according to its terms and the laws of the State of Indiana. 

Western States, San Francisco, Cal. — Policy: • ♦ • and the payment 

of dollars in advance before this contract shall take effect, which 

sum consists of the initial reserve at the date of this policy and the term 
premium for an insurance terminating 

Western Union, Spokane, Wash. — Policy: The consideration for this 
contract is the application herefor, which is made a part hereof, and a copy 
of which is attached to this policy when issued and the advance payment in 

cash to the company of an annual premium of $ , for term insurance 

for one year ending on , and the payment of an equal amount upon 

said date and annually thereafter until premiyms for twenty full years in all 
shall have been paid, or until the prior death of the insured. 

Wisconsin Liie, Madison, Wis. — Policy: The reserve on this policy shall 
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be computed upon the American Experience Table of Mortality with in- 
terest at the rate of three and one-half per cent per annum 4>7 the one-year 
prelmiinary term method. 

Witconan Nitional, Oshkosh, Wis.-»Folicy: The first year's insurance 
under this polif f is term insurance. 
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ANNUAL DIVIDENDS ON 



ANNUAL DIVIDENDS ON 



twi*»>»'i »i8% hii Miufuui »■<■. mw.i ; 



1 1i Hi 1 p ^m^^^ 



NAME OK 
COMPANY. 



iEtna Life 

American Life, Iowa . 

Baltimore Life 

Bankers Life, Iowa. . . 

Bankers Reserve, Neb 

Berk^ire Life 

Boston Mutual 

Capitol Life 

Central Life, Illinois . 

Central States. Ind . . 

Columbia Life 

Columbus Mutual. . . 

Connecticut General . 



Connecticut Mutual. . . 

Continental Utah 

Equitable, New York. 

Equitable, Iowa 

Fidelity Mutual 

Germania 

German Mutual 

Home Life, New York, 



John Hancock... 
Kansas City Life. 
LaFayette 



Lincoln National ..... 

Manhattan 

Maryland Life 

Massachusetts Mutual 

Metropolitan 

Minnesota Mutual 

Missouri Sute 



Payable 

End of 

Year. 



1 

2 

2 
1 

3 
1 
2 

3 

2 

1 

1 
1 



Subject to 

Payment 

of Next 

Premium. 



1 
1 

1 

1 

1 

1 

I 

1 
1 
2 

2 

1 

1 

1 

When 
accrued 
2 



No 

No 

Yes 
Yes 

'No 
Yes 

Yes 

No 
♦Yes 

tYes 
tYes 

aNo 



♦Yes 

*Yes 
*Yes 

*Yes 

♦Yes 

No 

Yes 

Yes 

♦Yes 
Yes 



No 
tYes 
No 
No 
No 
♦Yes 




Methods. 



Yes 

Yes 

Yes 
Yes 
Yes 

Yes 

Yes 

Yes 

Yes 
Yes 

Yes 



Yes 

Yes 
Yes 

Yes 
Yes 
Yes 
Yes 
Yes 

Yes 
Yes 
Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yci 



Premium 
Reduction. 



Yes 

Yes 

Yes 
Yes 

Yes 
Yes 
Yes 

Yes 

Yes 
Yes 

Yes 
Yes 

Yes 



Yes 

Yes 
Yes 

Yes 

Yes 
Yes 
Yes 
Yes 

Yes 
Yes 
Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 



Additions. 



Yes 

Yes 

Yes 
Yes 

Yes 
Yes 
Yes 

Yes 

Yes 
Yes 

Yes 
Yes 

Yes 



Yes 

Yes 
Yes 

Yes 
Yes 
Yes 
Yes 
Yes 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 



♦Applies to second premium only. fApplies to second and third premiums only . 
t Applies to third premium only. sExcept first annual dividend. (At presen )4>^%. 
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LIFE INSURANCE POLICIES* 



Methods. 



Accumula- 
tions at 
Interest. 




Remarks. 



Yes, not less 
than 3<" 
Yes. 3: 



6 Yes, not less 

than 3H% 

Yes, 3% 

Yes, 3% 

Yes 

Yes. 3H% 

Yes, 3H% 

Yes, Not less 
than 3% 

Yes. 4% 

Yes, not less 
than3H%>at 
present 4H% 

Yes. not less 
than 3H%. at 
present 4H% 



Yes, not less 
than 3% 

Yes, 3H% 

Yes, not less 
than 3% 

b Yes, not lese 

than 3H% 

Yes, not less 

than 3% 
Yes, not less 

than 3% 
Yes, not less 

than ,3% 
Yes, not less 

than 3 

Yes, 3 

Yes, 3>ayo 

Yes, interest 

earned by Co. 

Yes, 3H% 

Yes. 3% 

Yes, not less 
than 3^4% 
Yes, not less 

than 3% 
Yes, not less 

than 3 H%- 
Yes. 4H% 

Yes, not less 
than 3% 



If no election it made or if premium is not paid, dividend is 

paid in cash. 
In case of failure to notify company of selection within 31 days. 

dividend will be paid in cash. 

Unless insured elect otherwise within 3 months, dividends are 

applied to purchase paid-up additions. 
Dividends paid in cash unless otherwise elected within 3 months. 
If no election be made, accumulation option is applied. 
If no election be made prior to anniversary of policy, dividends 

are held under accumulation option. 
If no election be filed within 3 months company applies dividend 

to purchase paid-up additions. 
Dividends payable in cash unless election is made within 3 

months of notice. 
Unless otherwise elected in writing dividends held to credit of 

policy and payable in cash at policy's maturity. Withdraw- 
able on any anniversary. 
Paid-yp additions granted, unless other election is made within 

3 months. 
Unless otherwise elected within 3 months dividends will be 

applied to purchase paid-up additions. 

Unless otherwise elected or provided by law. dividends are 
used to reduce premiums but they may be withdrawn in 
cash or applied to purchase participating additions, to accum- 
ulate at compound interest, to accelerate maturity, to shorten 
the premium-paying period, or to purchase participating 
pure endowment. The method may be changed on any 
anniversary. 

Dividends payable in cash, unless otherwise elected, within 31 
days after such dividend becomes payable. Accumulated 
dividends payable on demand. 

Paid-up additions granted unless Insured elects option within 
1 month. 

Unless otherwise elected within 3 months, dividends are applied 
to purchase paid-up additions, which may be surrendered at 
any time for the original cash dividend. 

Dividends paid in cash unless otherwise elected within 1 month. 

Unless otherwise elected paid-up additions will be granted. 

Dividends applied to purchase paid-up additions unless insured 

elects otherwise within 3 months. 
Paid-up additions unless other option is chosen within 3 months. 

Paid-up additions purchased unless contrary option is elected 

within 3 months of notice. 
If no election be made dividends are held to accumulate. 

If no election be made dividends are hdd to accumulate. 

Unless otherwise elected within 1 month, accumulation is 

automatic. 
Unless otherwise elected within 3 months, dividends are applied 

to purchase paid-up additions. 
Dividends held subject to accumulation unless otherwise elected 

within 31 days. 
If no election contrary be made dividends held to accumulate. 

Paid-up additions, unless other option is elected. 

Unless election is made within 3 months dividends are paid 

in cash. 
Unless election is made within 1 month dividends are held as 

interest-bearing deposit. 
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ANNUAL DIVIDENDS ON 



ANNUAL DIVIDENDS ON 


p 


Payable 

End of 

Year. 


Subject to 
Payment 
of Next 

Premium. 


« 


Methods. 




NAME OF 

COMPANY. 


Cash. 


Premium 
Reduction. 


Additions. 


Mutual Bcacfit 


1 


♦Yes 


Yes 


Yes 


Yes 


Mutual Life 


1 
1 


•Yea 
No 


Yea 
Yes 


Yes 

Yes 


Yes 


National Ufs 


Yes 


New Eoglaiid 


1 


*Y«s 


Yes 


Yes 


Yes 


New York Life 


2 


No 


Yes 


Yes 


Yes 


NortJiwcstcm Mutual. 


1 


No 


Yes 


Yes 


Yes 


Northwtattm Nat'l... 


1 


•Yes 


Yes 


Yes 


Yes 


Oregon Life 


2 


Yes 


Yes 


Yes 


Yes 


Our Home 


2 

1 


No 
♦Yes 


Yes 
Yes 


Yes 
Yes 


Yes 


Pacific Mutual 


Yes 


Penn Mutual 

Peoples Life, Indiana . 

Philadelpbte Life 

Phcenix Mutual 


1 
1 
2 
1 


•Yes 
Yes 
No 
No 


Yes 
Yes 
Yes 
Yes 


«Yes 

Yes 
Yes 
Yes 


Yes 
Yes 
Yes 
Yes 


Pittsfrutvli L. and T.. 


1 


No 


Yes 


Yes 


Yes 


Prefsfred LifSe 


2 


Yes 


Yes 


Yes 


Yet 


ProTidantL. aad T... 


I 


cNo 


Yes 


Yes 


Yes 


PrudenUal, N.J 


2 


No 


Yes 


Yes 


Yes 


Puritan 


6 

1 
1 


No 

Yes 
•Yes 


Yes 

Yes 
Yes 


Yes 

Yes 
Yes 


Yes • 


Register Life 

Scaadi* 


Yes 
Yes 


Security Mutual. N.Y. 


1 


«Ves 


Yes 


Yes 


Yes 


Southern States, Ga.. . 


2 


No 


Yes 


Yes 


Yes . 


St^teLife 


1 


•Yes 


Yes 


Yes 


Yes 


State Mutual, Mass. . . 


1 


No 


Yes 


Yes 


Yes 


Union Central 


1 


♦Yes 


Yes 


Yes 


Yes 


Union Uutaal 


1 


tYes 


Yes 


Yes 


Yes 


U. S. AanuitT aad Life 
West Coast-San Fran. . 


2 

3 


No 

Yes 


Yes 
Yes 


Yes 

Yes 


Yea 
Yes 


Wisconsin Life 


2 


No 


Yes 


Yes 


Yea 



♦ Applies to second prtaUum ooly. t Applies to aseond aad t^d yaar'i 
premium only, e Except term, iirst dividend year, when second annual pay- 
meat of prsguum necessary. 
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LIFE INSURANCE POLICIES— Conrtwu^i. 



IDS. 



AocttmvlA- 
tloMat 
Interest. 



Yet. 8% 

Yet. Z% 

6Yefl, not leM 
than 3% 

Yea, not lest 
than 3% 

Yes, not less 
than 3% 

Yes, not less 

than dM% 

• • • • 

Yes, not less 
than 3H% 
Yes, Z% plus 
surp. earn'gs 
tYes, 3% I 
Yes. 3fo ' 
Yes, BH% 
Yes, at least I 

3% 
• Yes, dH% 



Yes, not less 
than 3% 

plus surplus 

earnings 

Yes, 3% 

Yes, Syi% 
Yes, not less 
than 3^% 
Yes. 3H% 



Yes, 3M% 

Yes, not less 

than 3% 
Yes. 3% plus 
surp. earn'gs 
Yes. 3% int. 
guar. Surplus 
int. as appor. 
Yss, 3% 

Yes, 3% 



Yes, 3V»% 



Renarlfis. 



Dividends applied to premium reduction unless otbenvite 
elected. May also be used for accelerative endowment but 
not if applied for additions and vice versa. 

Dividends applied to purchase pftid-up additions on date of 
allotments but can be drawn in cash at any time. 

Unless otherwise elected within 1 mo. diTidends are paid in 



Unless other option be taken before anniversary dividends art 

held to accumulate. 
Unless otherwise elected within 3 months dividends are ^mUsd 

to purchase paid-up additions. 
Unless otherwise elected dividends are paid in cash. 

Unless otherwise elected within 3 months dividends are paid 
in cash. May also be used for accelerative endowment. 

Unless other settlement is selected paid-up additions are 
automatic. 

Unless other choice is made dividends will be applied to pay- 
ment of premiums if such be due, otherwise held to accumulate. 

Paid-up additions granted unless other selection is made within 
3 months. 

If no other option is selected dividends shall be paid in cash. 

Unless otherwise elected dividends are paid in cash. 

If no other option is selected dividends may be withdrawn in cash 

Dividends paid in cash unless otherwise elected. 

Unless otherwise elected within 3 months dividends are apfiUed 

to purchase paid-up additions. 
Unless otherwise requested dividends are applied to purchase 

additions, except on term poUdes which are paid in eaih. 
Unless otherwise selected; dividends are paid in cash unless 

otherwise required by law. 
Applied in reduction of premium, if any, or paid in cash if no 

other option elected. 

Unless elected otherwise within 8 months dividends acciunn* 
late to thjB credit of the policy. 

Unless otherwise elected, dividends are payable in cash. 

Unless otherwise elected within 3 months dividends are applied 
to purchase paid-up additions, except on terms which art 
paid in cash. 

Unless otherwise elected dividends are held at interest to credit 
of policy at 3H% compound interest. 

Unless otherwise elected dividends are held to accumulate. 

Unless other election is made before policy anniversary dividends 

are held to accumulate. 
Unless other option is chosen dividends are applied to pnrchast 

paid-up additions. 

Unless otherwise elected dividends are applied to pitrehaM 

additions. 
Unless otherwise elected dividends are paid in cash. 
Unless otherwise elected dividends 'are applied to purchase 

additions. 
Unless otherwise elected within 30 days, dividends left to 
accumulate with interest at 3 H% per annum. 



t With additional interest awarded by Board of Trustees. 6 Present rate 4%. 
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DISABIUTY AND DOUBLE INDEMNITY 



DISABIUTY AND DOUBLE INDEMNITY 



Namb of Co&ipany. 



Aetna Life, Hart- 
ford, Conn. 



American Bankers, 
Chicago, IlL 

American Life.Des- 
Moines. Iowa. 



American National, 
Galveston, Tex. 

Amicable Life, Wa- 
co, Texas. 

Bank Savings Life, 
Topeka, Kan. 



Bankers Reserve, 
Omaha, Neb. 



Beneficial Life, Salt 
Lake City. 



Boston Mutual, 
Boston, Mass* 

Capitol Life, Den- 
ver, Col. 



California State, 
Sacramento, Cal. 



Cedar Rapids Life, 
Cedar Rapids, la. 



Central Life of U. 
S., Des Moines, la. 



Central Life, Fort 
Scott, Kan. 



Central States, 
Crawfordsville, Ind. 



Total and Perma- 
nent Disability 

Clause. 
When Effective. 



Any time after de- 
livery of policy. 



After payment of 
one annual pre- 
mium. 

After paying one 
annual premium. 



After delivery of 
policy. 

After payment of 
two annual pre- 
miums. 

After one annual 
premium has been 
paid. 



While policy is in 
full force. 



Any time before 
default in premium 
payment. 



After one full year's 

premium has been 

paid. 

After one annual 

premium has been 

paid. 

Any time during 
premium • paying 
period. 



After one annual 
premium. 

After one annual 
premium. 



After one annual 
premium. 



After one quar- 
terly premium has 
been paid. 



Extra Premium 
Per $1,000 
Insurance. 


Age 

at Which 

DisabiUty 

Feature 

Terminates. 


None 


60 in term 
policies. No 
Umit in 
other plans 


Varies with plan of 
policy and age of 
applicant. 


60 
70 




60 


None 


60 


$.25 


60 


• • • • 


• ■ • 

s 




60 




65 




60 




60 



None '^ 



$.25 



No charge on End. 
and one form 20- 
Pay. Life; $ .60 on 
other plans. 
Varies with policy 
and age of appli- 
cant. 



60 



65 



60 



60 
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CLAUSES IN UFE INSURANCE POUCDSS* 



Optioni 

in Event of 

Total Disability. 



(1) Face of policy 
in 20 annual in- 
■talments. (2) 
Annuity (10 pay« 
ments certain). 

Waiver of pre- 
mium!. 

(1) Waiver of pre- 
miums. (2) After 
30 days face of pol- 
icy in 10 annual 
instalments. 
Face of policy in 
20 annual instal- 
ments. 

Waiver of pre- 
miums. 

(1) Waiver of pre- 
miums. (2) ^ter 
age 60 premiums 
accumulate as lien 
but do not alter 
values. 

50% of face of 
policy or cash val- 
ue if greater. 

(1) Waiver of pre- 
miums, or (2) Face 
amount in 10 or 20 
annual instalments. 

Waiver of pre- 
miums. 

(1) Waiver of pre- 
miums. (2) Face 
of policy in 20 an- 
nual payments. 
(1) Waiver of pre- 
miums. (2) Month- 
ly life income (20 
year monthly cer- 
tain) under income 
policies. 

(1) Waiver of pre- 
mium. (2) Face 
of policy in -20 
yearly instalments. 
(1) Waiver of pre- 
mium. (2) Face 
amount of policy 
paid in 20 annual 
instalments. 

Face of policy 

£dd in 20 annual 
stalments. 

Waiver of pre- 
mium. 




Yes 



No 



Yes 

No 

No 



No 



Yes 



Extra 

Premium 

Per 

$1,000 
Insurance. 



Varies with 
age and 
plan 



$1.00 



When Operative. 



Death by accident 
within 90 days 
thereof 



Death by accident 
within 60 days 
thereof. 



No 



Yes 



No 



No 



Death by accident 
within 90 days 
thereof. 



Acd-;. 

dent 

and 

Health 

Rider. 



No 



No 



No 
No 
No 



No 



Eictra 

Premium 

Per $1,000 

Insurance. 



No 



No 



No 



No 



No 



No 



Death resulting 



No 



No 



* Beneficiary also covered for accidental death on private or public convay' 
ance for fact amount. 
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DISABILITY AND DOUBLE INDBMNITY 



DISABILITY AND DOUBLE INDEMNITY 



Namb or CoMFAinr. 



Cleveland Ufe, 
Cleveland, O. 



Columbia Ufe, Cin- 
cinnati. O. 



Columbian Nat'l, 
Boiton, Maoc. 

Columbus, Mutual, 
Columbus, O. 



Commonwealth 
Life. Louisville. Ky. 

Commonwealth, 
Omaha, Neb. 



Connecticut Gen- 
eral, Hartford. 
Conn. 



Continental Assur- 
ance. Chicago. 111. 



Continental Life, 

Salt Lake City, 

Utah. 

Dakota Life, Wa- 

tertown, S. D. 



Total and Per- 
maaent Disability 

Clause. 
When Efifective. 



After policy has 
been in force one 
full year. 



After issue of pol- 
icy. 



After one year's 
premium shall 
have been paid. 
After one full an- 
nual premium has 
been paid. 

After one full an- 
nual premium has 
been paid. 
After one full an- 
nual premium has 
been paid. 



After one full an- 
nual premium has 
been paid. 



After issue of pol- 
icy. 



After one full an- 
nual premium has 
been paid. 
After one full an- 
nual premium has 
been paid. 



Bxtra Frtmium 
Per $1,000 
lasaraace. 



Varies with plan 
of p(^cv and age 
of applicant. 



$.25 



Varies with plan 
of policy and age 
of applicant. 
Induded in double 
indemnity premi- 
um. 

Varies with plan 
of policy and age 
of applicant. 



•None 



None 
None 



Aft 

atmicfa 

DiaabiUty 

Future 

Terminates. 

eo 



60 



60 
60 



60 



60 



* Premium reduced 25c. per $1000 if benefit is waived or cancalad. h Premium 
reduced 25c to $2.50 per $1000 according to age, if benefit is waived or canceled. 
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CLAUSES IN LIFE INSURANCE FOUCIES^ Continued. 



Options 

in Event of 

Total Disability. 



(1) Waiver of pre- 
miums. (2) Face 
amount in 10 an- 
nual instalments. 
(3) After age 60, 
premiums may be 
carried as lien on 
policy. 

(1) Face of policy 
in 20 annusd in- 
stalments. (2) 
Policy to become 
paid-up. (3) Cash 
not to exceed one- 
half face amount. 
Waiver of pre- 
miums. 

(1) Paid-up policy 

(2) Face amount 
in 10 annual in- 
stalments. 
Waiver of pre- 
miums. 

One tenth of face 
amount payable 
annually, principal 
sum, and non- 
forfeiture values 
are reduced pro- 
portionately. 

(1) Before age 60, 
premiums waived 
on any plan except 
term for less than 
10 years and face 
amount of p<4icy 
in 20 annual in- 
stalments on any 
plan except term. 

(2) After age 60 
premiums waived, 
but face amount 
of policy is re- 
duced by amount 
waived. 

(1) Before age 60, 
premiums waived 
and insured may 
elect to receive 
face amount of 
policy in monthly 
instalments of 110 
for each $1,000 of 
original face 
amount of policy. 

(2) After age 60. 
premiums waived 
but face amount 
reduced by 
amount waived. 
(1) Waiver of prems 
(2> Face of policy 
in 100 mo. instal. 
Waiver of pre- 
miums. 






No 



No 



No 



Yes 



Under 
policy 

No 



Extra 

Premium 

Per 

(1,000 
Insurance. 



No 



$1.50 



one form of 
only. 



When Operative. 



Death resulting 
from accident 
while a passenger 
on public carrier, 
etc., within 60 days 
thereof. 

Accidental death 
within 90 days of 
injury. 



Acci- 
dent 
and 
Health 
Rider. 



No 



No 



No 
No 

No 



No 



No 



Extra 
Preniiam 
Per $1,000 
Insurance. 



No 



No 



Yes 

No 



t Special rider attached to policy. Rates vary according to class of occupation. 
t Special disability policy issued. Premium varies with age and occupation. 



r 
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DISABILITY AND DOUBLE INDEMNITY 



DISABILITY AND DOUBLE INDEMNITY 



Namb of Company. 



Equitable Life, 
New York. 



Equitable Life. 
Waihington, D. C. 



Farmers and Bank- 
ers, Wichita, Kan. 

Fidelity Mutual, 
Philadelphia, Pa. 



Fort Worth Life. 
Fort Worth, Tex. 

FrankUn Life, 
Sprinsfield, 111. 

Gem City Life. 
Dayton, O. 



Geo. Washington, 
Charleston, W. Va. 

Gtfman American. 
Omaha. Neb. 



Germania Life. 
New York. 



Total and Per- 
manent Disability 

Clause. 
When Effective. 



After payment of 
current premium. 



After one annual 
premium has been 
paid and before 
default in subse- 
quent premiums. 
After one full an- 
nual payment. 

After one full an- 
nual premium has 
been paid and be- 
fore default in sub- 
sequent premiums. 



After payment of 

one full annual 

premium. 

After one annual 

premium has been 

paid. 

After one annual 

premium has been 

paid. 



After one full an- 
nual premium has 
been paid. 
While policy is in 
force. 



After payment of 
premiums for one 
full year. 



Extra Premium 
Per $1,000 
Insurance. 



Varies with age of 
insured and plan 
of contract. 



Varies with age of 
insured and plan 
of contract. 

$.50 
(Ages 21-40 and 
66-60) $.80 (ages 
41-66.) 

Varies with age of 
insured and plan 
of contract. 



None 



None 



$.26onO. L. 
None on other forms. 



Varies with plan of 
policy and age of 
appUcaiit. 



'O 



Varies with age of 
insured and plan 
of contract 



Age 

at Which 

Disability 

Feature 

Terminates. 



60 



60 



60 



60 
60 
60 



60 
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CLAUSES IN LIFE INSURANCE POLICIES— Con/mw^d. 



Optioiifl 

in Event of 

Total Disability. 



(1) Waiver of pre- 
miums if disabled 
before age 60. (2) 
After 6 months of 
disabiUty 1-10 of 
face yearly for life 
during disability. 
(3) For disability 
after age 60 pre- 
miums accumulate 
as loan. 

Waiver of pre- 
miums. 



Waiver of pre- 
miu ms. 



(1) Waiver of pre- 
miums. (2) Before 
age 60, waiver of pre- 
miums and life annu- 
ity to death or ma 
turity if disability 
continues. Amount 
of annuity varies 
from $50 to $120 per 
$1,000, according to 
plan. Annuity pay- 
ments not deducted 
from face of policy. 
Waiver of pre- 
miums. 

Waiver of pre- 
miums. 

(1) Waiver of pre- 
mium. (2) Face of 
policy in ten an- 
nual instalments. (3) 
After 60 premiums 
waived, but face of 
policy reduced . by 
like amount. 

Waiver of pre- 
mium. 

(1) Company will 
pay 1-10 face of 
policy each year 
for ten years for 
partial disability. 

(2) Principal sum 
payable same as in 
event of death. 
(1) Waiver of pre- 
miums before age 
60. (2) After 6 
months of disability 
1- lOof face yearly for 
life during disability. 

(3) After age 60 pre- 
miums paid accumu- 
late as loan against 
policy. 



oSjS 



Extra 

Premium 

Per 

$1,000 
Insurance. 



When Operative. 



No 



No 



No 



No 



Yes 



No 



Yes 



51.75 



Special ri- 
der. 



During premium 
paying period. 



Travel. 



Yes 



No 



Yes 



Varies with 
age. 



QVaries with 
age. 



Death from acci- 
dental means with- 
in 60 days. 



Death from acci- 
dental meansw ith- 
in 90 days. 



Acci- 
dent 
and 
Health 
Rider. 



No 



No 



No 
No 
No 



No 



No 



Extra 

Premium 

PerSl.OOQ 

Insurance 



•••••• 



•• •••• 
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DISABILITY AND DOUBLE INDEMNITY 



Namb op Company. 


Total and Perma- 
nent Disability 

Clause. 
When Eflfective. 


Extra Premium 
Per (1.000 
Insurance. 


Age 

at Which 

DisabiUty 

Feature 

Terminates. 


Great Southern, 
Houston, Tex. 

Great Southern. 


After payment of 
premiums for one 
full year. 

After two full ai^- 
nual premiums 
have been paid. 
After payment of 
one full annual 
premium. 


None 


60 
60 


Birmingham, Ala. 

Guaranty Life. 
Davenport. la. 


None 


55 


Guardian Life. 
Madison. Wis. 


After payment of 
one full annual 


Varies with plan 
and age of appli- 


60 


• 


premium. 


cant. 




Home Life of Am- 
erica. Philadelphia. 
Pa. 

Home Life. New 
York. 


After policy has 
been in force one 
year. 

After one full an- 
nual premium has 
been paid. 


Varies with plan 
and age of appli- 
cant. 

Varies with plan 
and age of appli- 
cant. 


♦60 
60 


Home Mutual. To- 
oeka. Kan. 


After one full an- 
nual premium has 
been paid. 


S.25 




Idaho State Life. 
Boise. Idaho. 


After one full an- 
nual payment. 


$1.00 


60 


lUinois Life, Chi- 
cago, 111. 

Independent. Nash^ 


After policy has 
been in force one 
full year. 
After payment of 
one full annual 


Varies with plan 
and age of appli- 
cant. 


60 
60 


ville. Tenn. 






TnHlftna Nntlnnal. 


premium. 
While policy is in 
force. 

After one full an- 
nual premium has 
been paid. 
After one full an- 
nual premium has 
been paid. 


$.60 

Varies with plan 
and age of appli- 
cant. 

Varies with plan 
and age of appli- 
cant. 

• 




Indianapolis, Ind. 
Indianapolis Life, 
Indianapolis, Ind. 

Intermediate Life, 
Evansville. Ind. 


60 


• * 
Tntemat^onal. St. 


After one full an- 
nual premium has 
been paid. 




60 


Louis, Mo. 







* Special provisions for over age 60 
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CLAUSES IN LIFE INSURANCE FOLICIES-- ConHnued, 



Options 

in Event of 

Total Disability. 



■fas 

O VpS 



Waiver of pre- 
miums. 

Face of policy in 
10 annual pay- 
ments. 

(1) Waiver of pre- 
miums (2) Face 
amount in 20 in- 
stalments. 
(1) Waiver of pre- 
miums (after age 
60 premiums may 
be carried as lien 
without altering 
values.) (2) Face 
of policy in 10 an- 
nual instalments. 
Waiver of pre- 
miums. 

(1) (Life and Lim- 
ited Payment Life) 
(1) Waiver of pre- 
miums. (2) 1-10 
face annually un 
til death. (3) After 
age 60 premiums 
waived reduce face 
amount. (4) En 
dowment policies 
(Waiver of pre- 
miums.) 

Waiver of prems. 
(after age 60 prems. 
may be earned as 
lien without af- 
fecting values.) 
(1) Waiver of pre- 
miums. (2) Face 
of policy in 20 
equal annual in- 
stalments. 
Waiver of pre- 
miums. 

Waiver of pre- 
miums. 

Full amount of in- 
surance payable. 
Waiver of pre- 
miums. 



(1) Face of policy 
in 20 annual in- 
stalments. (2) 
Waiver of prems. 
(Same options after 
age 60 but as liens 
against policy.) 
(1) Waiver of pre- 
miums. (2) 85% 
in 10 equal annual 
instalments. (3) 
Face amount in 20 
equal annual in- 
stalments and con- 
tinue like amount 
during life of in- 
sured. I 



No 

Yes 
No 

No 



Extra 

Premium 

Per 

$1,000 
Insurance. 



(Special 
policy.) 



When Operative. 



No 
No 



No 

No 

No 
Yes 

No 

No 

No 



Yes 



$1.50 $2.00 



Death from acci- 
dental injuries 
within 90 days of 
accident. 



Acci- 
dent 
and 
Health 
Rider. 



Death from violent 
and ace. means 
within 90 days 
thereof. 



No 

Yes 

No 

No 



No 
No 



No 



No 



No 



Extra 
Premium 
Per $1,000 
Insurance. 



(Spcidal 
policy.) 
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DISABILITY AND DOUBLE INDEMNITY 



DISABIUTY AND DOUBLE INDEMNITY 



Namb of Company. 



Minnesota Mutual. 
St. Paul. Minn. 

Missouri State, St. 
Louis, Mo. 



Montana Life, Hel- 
eha, Mont. 



Mutual, New York. 



National Life of U. 
S. A., Chicago, 111. 



National Life, 
Butte, Mont. 



New York Life. 
New York, N. Y. 



Niagara Life, Buf- 
falo, N. Y. 



North American, 
Chicago, 111. 



Northern Life, 
Seattle, Wash. 



Northwestern Na- 
tional, Minneapolis. 
Minn. 

North western 
Mutualt Milwau- 
kee, Wis. 



Total and Perma- 
nent Disability 

Clause 
When Effective. 



After one full an- 
nual premium has 
been paid. 
After premiums 
have been duly 
paid to date of 
filing proofs. 
After one full an- 
nual premium has 
been paid. 

After premium 
payment for at 
least one full year. 



After one full 
year's premium 
has been paid. 



When disability 
has continued one 
year. 

After one full an- 
nual premium has 
been paid. 



After one full an- 
nua] premium has 
been paid. 
After one full an- 
nual premium has 
been paid. 



After one full an- 
nual premium has 
been paid. 



After one full an- 
nual premium has 
been paid. 
As to premiums 
after first year. 



Extra Premium 
Per $1,000 
Insurance. 



None 



$2.50 



Varies with age of 
insured and plan 
of policy. 



Varies with plan 
of policy and age 
of applicant. 



(Special policy.) 



Varies with plan 
of policy and age 
of applicant. 



$.25 



Varies with plan 
of policy and age 
of applicant. 



Varies with plan of 
. policy and age of 

applicant. 
Vanes with age of 
insured and plan of 
policy. 



Age 

at Which 

Disability 

Features 

Terminates. 

00 



60 



60 



60 



60 



60 



60 or 65 



60 
60 



60 

60 
60 



* Premium reduced $.25 per $1000 on Preferred Dividend policies. 
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CLAUSES IN LIFE INSURANCE POUCIES- Continued. 



Options 

in Event of 

Total DisabUity. 



Waiver of pre- 
miums. 

(1) Waiver of pre- 
miums. (2) Face 
amount in 20 an- 
nual instalments. 
(1) Face amount in 
20 annual instal- 
ments. (2)Waiver 
of premiums. 
(1) Waiver of pre- 
miums. (2) Annual 
income of 1-10 face 
of policy. Amount 
payable at matu- 
rity not decreased 
bypremiums paid. 
(1) Waiver of pre- 
miums. (2) An- 
nual instalments 
for life 1-10 face of 
policy after 1 year 
before age 60. At 
death balance face 
to beneficiary in 
one sum. (3) After 
age GO premiums 
waived become 
lien without int'st. 
Face of policy in 
10 annual instal- 
ments. 

(1) Waiver of pre- 
miums. (2) Annu- 
al instalments of 
1-10 of face am'nt 
for life term of 
policy or for 10 
years. Varies with 
plan. (3) After age 
60 waived prems., 
reduce face am'nt 
of policy. 

(1) Waiver of prems. 

(2) Life Income of 
$10 per mo. per M 
Insurance. 

(l) Waiver of pre- 
miums. (2) Face 
amount in ten an- 
nual instalments 
after one year be- 
fore age 60. (3) After 
age 60 premiums 
accumulate as lien 
against policy. 
(1) Waiver of prems. (2) 
Face m 10 amL instal's 
certamsnd oont.for life 
after lyr.bef or eo. (3) 
After 60prem8.waived 
Waiver of pre- 
miums. 

Waiver of pre- 
miums. 



S S 9 

o 



No 



Yes. 
by ri- 
der. 

Yes 



No 



No 



Yes 
Yes 



Extra 

Premium 

Per 

$1,000 
Insurance. 



2.00 



Included 
in disa- 
bility pre- 
mium. 



$2.60 covers 
all special 
features. 
Varies with 
plan of 
policy. 



No 



No 



No 



No 



No 



When Operative. 



Death or dismem- 
berment by acci- 
dent within 90 
days. 

Death from bodily 
injury within 90 
days. 



Accidental death 
within 10 days of 
accident. 

Accidental deathi 
while traveling as 
passenger on pub- 
lic conveyance. 



Acci- 
dent 
and 
Health 
Rider. 



No 



No 



Yes 
No 



Yes 



Yes 



No 



Extra 
Premium 
Per $1,000 
Insurance 



Faoeamtpsy 
able to las. 
on aedtftal 
death of ben- 
efio'y result, 
from travel 
ace.in 10 da. 



Special con- 
tract with 
extra pre- 
mium. 



Varies with 
age. 
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DISABILITY AND DOUBLE INDEMNITY 



Name of Company. 


Total and Perma- 
nent Disability 

Clause. 
When E£fective. 


Extra Premium 
.Per $1,000 
Insurance. 


Age 

at Which 

Disability 

Feature 

Terminates. 


Occidental Life, Los 
Angeles, Cal. 


After one full an- 
nual premium has 
been paid. 


$.50 


60 


Ohio State. Col- 
umbus, Ohio. 


After payment of 
one full annual 
premium. 


*S.25 


60 


Oregon Life, Port- 
land, Ore. 


After three full 
annual premiums 
have been paid. 


None 


60 


Our Home. Jack- 
sonville. Fla. 


After one full an- 
nual premium has 
been paid. 


Varies with plan 
of policy and age 
of applicant. 

i 


60 



Pacific Mutual, Los 
Angeles, Cal. 

Pan-American, New 
Orleans, La. 



Penn Mutual, Phil- 
adelphia. 



Peoples Life, Frank- 
fort, Ind. 

Peoria Life. Peoria, 
111. 

Philadelphia Life, 
Philadelphia, Pa. 



Pioneer Life, Fargo, 
N. D. 



PitUburgh L. & T.. 
Pituburgh, Pa. 



Any time while pol- 
icy is in full force. 

After one full an- 
nual premium has 
been paid. 



After one full an- 
nual premium has 
been paid. 



After two annual 
premiums have 
been paid. 
After one full an- 
nual premium has 
been paid. 
After one full an- 
nual premium has 
been paid. 

After one full an- 
nual premium has 
been paid. 

After one full an- 
nual premium has 
been paid. 



S.15 



Varies with plan 
of policy and age 
of applicant. 



Provided in policy. 



Varies with plan of 
policy and age of 
applicant 

Varies with age 
and plan. 



Varies with age 
and plan. 



60 
55 



60 



60 
60 
60 

60 

60 
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CLAUSES IN LIFE INSURANCE POLICIES— Cow *i«m erf. 



options 
in Event of . 
Total Disability. 






(1) Waiver of pre- 
miums. (2) Face 
amount in 10 an- 
nual instalments 
ooe year after dis- 
ability and be- 
fore ace 60. (3) 
After ace 60 
waived prems. re- 
duce face amount 
of policy. 

(l)Paid-uppol. (2) 
Waiver of pre- 
miums. 

Waiver of pre- 
miums. 



(1) Waiver of pre- 
miums or face am't 
in ten annual in- 
stalments before 
the age of 60. (2) 
After age 60 prems. 
waived reduce face 
amount of policy. 
Face amount in 
10 annual instal- 
ments. 
Waiver of pre- 
miums and face 
in 20 annual in- 
stalments or in 240 
monthly instal- 

ments. 

Waiver of pre- 
mium and month- 
ly annuity of 1-120 
of face of policy 
without diminu- 
tion of sum insur- 
ed as death benefit 
or feduction of 
n o n - orfeiture 
values. 

Waiver of pre- 
miums. 

Waiver of pre- 
miums. 

(1) Waiver of pre- 
miums. (2) 1-120 
of face amount 
monthly for life. 
(1) Waiver of pre- 
miums. (2) Face 
of policy in ten an- 
nual installments. 
)1) Waiver of pre- 
miums. (2) Month- 
ly income to death 
or maturity 1-120 
of face of policy. 
No deduction for 
income payments 
made at death or 
maturity. 



Yes 



Extra 

Premium 

Per 

$1,000 
Insurance. 



Yes 



No 



No 



$1.00 



When Operative. 



Death resulting 
from^ accident on 
public conveyance. 



Acci- 
dent 
and 
Health 
Rider. 



Yes 



Extra 
Premium 
Per $1,000 
Insurance. 



$1.00 



Death resulting 
from accident on 
public conveyance. 



Acc't$8.60. 

health$5.50 

pref. risks 

(indemnity 

$1,000 ace. 

death, $5 

weekly sick 

and ace.) 



No 



No 



No 



No 



Yes 



$1.50 



No 



Yes 



• • 



No 



No 



No 



No 



Yes 



Varies with 
plan of in- 
surance. 



No 



Immediately 



No 
No 
No 

No 

No 
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DISABILITY AND DOUBLE INDEMNITY 



Namb of Company. 



Preferred Life, 
Grand Rapids, 
Mich. 



Prudential, 
ark. N. J. 



New- 



Reliance Liffe, 
Pittsburgh. 



Royal Union, Des 
Moines. la. 



Scandia Life, Chi- 
cago, 111. 

Scranton Life 
Scranton, Pa. 

Security Life, Chi- 
cago, lU. 



Southeastern Life, 
GreenviUe, S. C. 



Southern L. & T., 
Greensboro, N. C. 



Southern States L^e, 
Atlanta. Ga. 

Southern Union, 
Waco. Tex. 

Southland Life, 
Dallas, Tex. 



Standard Life, Des 
Moines, la. 



Total and Perma- 
nent Disability 

Clause. 
When Effective. 



After one full an- 
nual premium has 
been paid. 



After one premium 
has been paid. 



After one full an- 
nual premium has 
been paid. 

After one year and 
prior to default in 
payment of subse. 
quent premium. 
After one full an- 
nual premium has 
been paid. 
After one full an- 
nual premium has 
been paid. 
After one full an- 
nual premium has 
been paid. 

After one full an- 
nual premium has 
been paid. 



After one full an- 
nual premium has 
been paid. 



After two full an- 
n u a 1 premiums 
have been paid. 
After one full an-> 
nual premium has 
been paid. 
After one full an- 
nual premium has 
been paid. 



After ont full an- 
nual premium has 
been paid. 



Extra Premium 
Per $1,000 
Insurance. 



None 



None 



$.50 



Varies with plan of 
policy aild age of 
applicant. 



Based on Mc- 
Adam's Tables. 



Varies with 
and plan. 



age 



Varies with pUin 
of policy and age 
of applicant. 



Varies with plan 
of policy and age 
of applicant. 



Varies with plan 
of policy and age 
of applicant. 



Varies with plan 
of policy and age 
of applicant. 



None 



Age 

at Which 

Disability 

Feature 

Terminates. 

60 



60 



60 

60 

60 
60 
60 

60 



60 



60 



60 



60 



* Preniium reduced 25c. per $1000 if benefit is waived or canceled. 



^ 
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CLAUSES IN LIFE INSURANCE FOUClES—ConHnued. 



options 

in Event of 

Total Disability. 



(1) Waiver of prems. 

(2) Face amt. of 
policy in 20 annilal 
instalments. After 
age 60 prems. mky 
accumulAte as in- 
debtedness agaiihst 
policy. 

(1) Waiver of pre- 
miums and p£^- 
ment of face valUe 
by instalments 
during ensuing tbn 
years. (2) Aftter 
age 60 premiuAis 
accumulate agaiiist 
contract. 

(1) Waiver of pi-e- 
miums. (2) Fafce 
amount in lOO 
monthly instalni'ts 
<1) Waiver of p^ 
miums. (2) Face 
amount in 10 an- 
nual instalmentl. 
Waiver of pi'e- 
miums. 

Waiver of pre- 
miums. 

(1) Waiver of pfe- 
miums. . (2) Faice 
amount in 10 ahi- 
nual instalments. 
(1) Waiver of pre- 
miums. X2) Or flee 
of policy in 10 an- 
nual instalments 
and premiuihs 
wiUved. 

Premiums waived 
and six months 
thereafter begin 
payment of fabe 
amount in 10 ah- 
nual instalments. 
Waiver of pi*e- 
miums. 

Waiver of pre- 
miums. 

(1) Waiver of pre- 
mium and pay- 
ment of face be- 
fore age 60. (2) 
After age 60 policy 
reduced by pre- 
miums waived. 
(1) Face amount 
in 20 annual instal- 
ments (2) One- 
twentieth face 
and a like amount 
annually during life 
of insured. 



o CjS 



Bactra 

Premium. 

Per 

$1,000 
Insurance. 



No 



No 



No 



No 



When Ope>rative. 



Acd- 

d«ht' 

and 

Health 

Rider. 



No 



N^ 
No 

No 



• « 



Extra 

Premiuni 

Per $1,000 

Insurance. 



No 






No 



No 

Yes 

Yet 



No 



Varies ac- 
cording to 
occupation 



No 

No 

No 



Death from acci- 
dental means with- 
in 60 days. 



No 



No 



No 



No 
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DISABILITY AND DOUBLE INDEMNITY 



Namr of Company, 



Standard Life. 
Pittsburgh. Pa. 



State Life. Indian- { 
apolit, Ind. > 



Sun Life. Montreal. 
Can. 



Travdert. Hartford. 



^ 



Union Central,Cin- 
dnnati, Ohio. 



Volunteer State, 
Chattanooga. Tenn. 

West Coast-San 
Francisco, San 
Francisco, Cal. 

Western Life. Des 
Moines, 

Western Reserve. 
Munde. Ind. 

Western States. San 
Frandsco, Cal. 



Western Union, 
Spokane. Wash. 

Wisconsin Life 



Total and Per- 
manent Disability 

Clause. 
When Effective. 



After one full pre- 
mium has been 
paid. 



After one full an- 
nual premium has 
been paid. 

After one full an- 
nual premium has 
been paid. 

After one full an- 
nual premium has 
been paid. 



After policy has 
been in force one 
full year. 



After one full an- 
nual premium has 
been paid* 
After one full an- 
nual premium has 
been paid. 

After one full an- 
nual premium has 
been paid. 
After one full an- 
nual premium ha^ 
been paid. 
After one full an- 
nual premium has 
been paid. 



Before default in 
payment of any, 
premium. 

After one full an-, 
nual premium has 
been paid. 



& 



Extra Premium 
Per $1,000 
Insurance. 



Based on Hunter's 
Tables. 

$ . 25, increasing with 
age at entry 

♦None. 



Varies^ with plan 
of policy and age 
of applicant. 



Varies with plan 
and age. Included 
in regular rates. 



$.20 



Varies with plan 
of policy and age 
of applicant. ^ 



Age 

at Which 

Disability 

Feature 

Terminates 



60 



60 
60 
60 

65 

60 
60 

55 
60 
60 



\ 



80 



60 
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CLAUSES IN LIFE , INSURANCE POUCIES— Continued. 





•gel 


Extra 




Acci- 


Extra 


Options 


Premium 




dent 


Premium 


in Event of 


III 


Per 


When Operative. 


and 


Per $1,000 


Total Disability. 


OaS 


$1,000 




Health 


Insurance. 




•^ 


Insurance. 




Rider. 




Waiver of pre- 


No 


_ 




• • 




miums. After 












age 60 premiums 










t 


may accumulate as 












lien against pol- 












icy. 












(1) Waiver of prem. 


Yes 


$1.50 


Death from acci- 


• • 




(2) Face amount in 






dent within 90 days 






20 annual instal- 






thereof. 






ments. 












(1) Waiver of pre- 
miums. (2) Face 


No 






• • 














amount in 20 an- 












nual instalments. 












Contract matures 


No 






• • 




and is payable in 












20 aimual instal- 












ments of $68 per 












$1000 of insurance. 












(1) Face amount 


No 






No 




in at least five an- 












nual instalments. 












(2) Left with the 












company at interest 












Waiver of pre- 


No 






No 


I 


miums. 




• • • • • • 


(1) Waiver of pre- 


No 


11.75 pre- 


Accidental loss of 


Yes 


$6 Pre- 


mium. (2) Policy 




ferred 


life, two limbs or 




ferred class 


paid in 100 month- 






sight within 90 






ly instalments'of 1% 






days thereof. 






Face amount in 


Yes 




Death In public 


No 




10 annual pay- 
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NQNrFORFElTURE LAWS. 



A numt^er of tihe States have passed laws pro^biting Hie forfeiture of 
life insurapce policies for the non-pastment of premiums. Following is the 
text of all the no|i-lorfeiture laws now on the statute books of the different 
States, and the Requirements as to standard provisions affecting non-for- 
feiture. 

i 

ARI^NA. 

» 

Every C9ntract :or policy of insurance hereafter made by any person or 
corporation, organized under the laws of this Territory, or tinder tfaoqe of 
any ot&er State or country, with an4 upon the life of a resident of this 
Territory, and delivered within this Territory, sha^l contain, unless specifi- 
cally contracted bjetween the insurer and insured for tontine insurance, or 
for other term oi^ paid-up insurance, a stipulation that wlien, after three 
full annual premiums shall have been paid on such policy, it shall cease or 
becon^e void foleljf by the non-payment of any premium when due, its entire 
net reserve by th^ American Experience Mortality and interest at four and 
one-half per cfnt yearly, less any indebtedness to tht company on gucb 
polipi^ ^11 be applied by such company as a single premium at such com- 
pany's published rjates in force at the date of the original policy, but at the 
age of the insjjired at time of lapse either to the purchase of non-ptrtici- 
pating ternpi insur^nise, for the full amount insured by such policy or upon 
written application by the owner of such policy, and the surrender thereof 
to such company within three months from such non-payment of premium, 
to the purchase of a non-participating, paid-up policy, payable at the time 
the original policy would be payable if continued in force; both kinds, of 
insurance being sphject to the same conditions except as to payment 9I 
premiums ^ those of the original policy. It may be provided, however, in 
such stipulation tl^at no part of such term insurance shall be due or payable 
unless satisfactory proofs of death be furnished to the insuring company 
within Qne year after death, and that, if death shall occur within three years 
after such non-payment of premium, and during such term of insurance, 
there shall be deducted from the amount payable the sum of all the pre- 
miums that woul(| have become due on the original policy if it had con- 
tinued in force. If the reserve on endowment policies be more than enough 
to purchase temporary insurance as aforesaid to the end of the endowment 
term the excess shall be applied to the purchase of pure endowment in- 
surance, payable at the end of the term if the insured be then living. 

If any life insurance corporation or company shall deliver to any person 
in this Territory a policy of insurance upon the life of any person residing 
in this Territory not in conformity with the provisions of this section the 
right of such corporation to transact business in this Territory shall there- 
upon and thereby cease and terminate, and any district court of this Terri- 
tory, upon the fact appearing that any company or person has violated the 
provisions of this section, shall enjoin such company or person from doing 
or transacting any insurance business within this Territory, either as princi- 
pal or agent. The Attorney-General, district attorney, or any person in- 
terested, may be the party plaintiff in such action. — Paragraph 800, Sec. 49. 
Civil Code. 
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CAUFORNIA, 

Section 460. Every contract or policy of life insurance hereinafter made 
by any person or corporation, with and upon the life of a resident of this 
StatCi and delivered within this State, shall provide, in event of defaiilt of 
any premium payment after three full annual premiums shal^ have been paid 
on such policy, that without any action on the part of the insured, the net 
value of sucb policy based upon the reserve basis used in computing the 
premiums and values thereunder (the policy to specify the mortality table 
and rate of interest so adopted), which net value shall be at least equal to 
its entire net reserve at the date of default, including that of dividend addi- 
tions, if any, based upon a standard not lower than the American Expe- 
rience Tables of Mortality with interest at three and one-half per cent 
yearly, less a surrender charge of not more than two and one-half per cent 
of the face amount of the policy and of any existing dividend additions 
thereto and less any indebtedness to the company on or secured by the 
policy, shall be^ apiplied as a single pfemium to the purchase of one of the 
following stipulated fonns of insurance: 

First.-— Paid-up, non-participating term insurance in the amount of the 
face of the policy, plus dividend additions, if any, for such a period as the 
net value outlined above will purchase at the net single premium, at the 
attained age of the insured at the time of the lapse, based upon the re- 
serve basis described in the policy; provided, however, that under endow- 
ment contracts the term shall not extend beyond the endowment period- 
named in the original contract, and the excess value, if any, shall be applied 
as a net single premium to purchase in the same manner paid-up pure en- 
dowment insurance payable at the end of the endowment period named in 
the contract if the insured be then living; or, 

Second. — Paid-up, non-participating term insurance in the amount of the 
face of the policy, plus dividend additions, if any, and less any outstanding 
indebtedness, for such a period as the net value outlined above will pur- 
chase at the net single premium, at the attained age of the insured, based 
upon the reserve basis described in the policy; provided, however, that 
under endowment contracts the term shall not extend beyond the endow- 
ment period named in the original contract, and the excess value, if atiy, 
siiall be applied as a net single premium to purchase in the same manner 
paid-up pure endowment insurance, payable at the end of the endowment 
period named in the contract if the insured be then living; or, 

Third, — Paid-up, non-participating insurance payable at the time and on 
the conditions named in the policy for such an amount as the net value out- 
lined* above wilt purchase at the net single premium, at the attained age of 
the insured, based upon the reserve basis described in the policy; provided, 
however, that the policy may be surrendered to the company at its home 
office, upon due application by the legal owner thereof, within one mohth 
ifter date of premium default, for a specified cash value which shall be at 
least equal to the sum which would be otherwise available for the purchase 
jf the automatic form of insurance provided therein; and provided further, 
fhat the company may defer payment of such cash value for not more than 
six months after application therefor is made. No agreement between the 
company and the policyh(rfder or applicant for insurance contrary to the 
foregoing shall be held to waive any of the provisions provided above. Any 
life insurance policy issued upon the life of a resident of this State and de- 
livered within this State, which does not contain an automatic, non-for- 
feiture value in conformity with the foregoing shall be construed as grant- 
ing non-participating term insurance, as provided in paragraph first of this 
section, and such a benefit shall be read into the contract. The provisions 
of this section shall not apply to annuities, industrial policies or to term 
' on'tracts issued for periods of twenty years or less. 
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COLORADO. 

Sectio>* 48. (Non -Forfeiture.) (1) In the -event of default in payment 
of any premium due on any policy, provided that not less than three full 
years* premiums have been paid, there shall be secured to the insured 
without action on his part as specified in the policy, either paid-up in- 
surance or extended insurance or the application of the net value of the 
policy as a loan in payment of future premiums, so long as such net value, 
less the deduction herein provided for, is sufficient to secure such loan 
with interest added at a rate not exceeding six per cent per annum, payable 
annually in advance ; the net value applied to one of the options above 
provided for shall be at least equal to the entire net reserve held by the 
company on such policy, including dividend additions, if any, less two and 
one-half per cent per cent of the amount insured by the policy and divi- 
dend additions, if any, or one-fifth of such reserve, and less any outstand- 
ing indebtedness to the* company on the policy at the time of default. 

There shall be secured to the insure^ the right to surrender the policy to 
the company at its home office within one month after date of default for 
the cash value otherwise available for one of the three said options. But 
the right to cash dividends or to cash surrender value, provided by sec- 
tions 42 and 43 of this act, may be specifically waived in the policy. 

(2) No agreement between the company and the policyholder or appli- 
cant for insurance shall be held to waive any of the provisions of sections 
42 and 43, except as herein provided. — Laws of 1907. 



IDAHO. 

On and after July 1, 1913, no policy of life or endowment insurance 
shall be issued or delivered in this State untiHa copy of the form thereof 
his been approved in writing by the Insurance Commissioner; nor shall any 
policy be so issued or delivered after said date unless it contains in sub- 
stance the following provisions: • * • 

Sixth. — Speciiying an automatic, non-forfeiture provision which must be 
either a loan, a paid-up policy or an extended term, to which the policy- 
holder is entitle^ in the event of default in a premium payment after three 
full annual premiums shall have been paid. Laws of 1913. 

Eighth. — ^Tables showing in figures the cash, paid-up and extended in- 
surance options available under the policy each year upon default in pre- 
mium payments during the first twenty years of the policy, or for its lifo- 
if maturity is less than twenty years. The value of these options shall 
be equivalents based on the reserves, according to the table of mortality 
and rate of interest assumed, which shall be named in the policy, less a 
specified surrender charge not exceeding two and one-half (2^) per cent 
of the amount of the insurance. 



ILLINOIS. 

Law provides that policies must contain provisions as follows: 
(7) That in event of default in premium payments, after premiums shall 
have been paid for three years, the insured shall be entitled to a stipulated 
form of insurance, the net value of which shall be at least equal to the re- 
serve at the date of default on the policy and on dividend additions thereto, 
if any, (the policy to specify the mortality table and rate of interest 
adopted for computing such reserve) less a specified percentage (not more 
than two and one-half) of the amount insured by the policy and of existing 
dividend additions thereto, if any, and less any existing indebtedness to the 
company on or secured by the policy. Provided, that the policy may be sur- 
rendered to the company at its home office within one month of the date of 
default for a specified cash value at least equal to the sum which would other« 
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wise be available for the purchase of insucaace as aforesaid; and, proYidad» 
fnither, that the company may defer payment for not more than six months 
after the application therefor is made. This pronrision shall not be re- 
quired in term insurance of twenty years or less* 

(8) A table showing in figures the loan values and the options available 
nnder the policies each year upon default in premium payments dnriqg at 
least the first twenty yean of the policy, beginning with the year in whleh 
tnch values and options become available. The specified percentage re- 
ferred to in (4) and (7) need not be stated for the policy years indnded in 
the said table. 

<9) That i^ in event of default of premium payments, the value of the 
policy shall be applied to the purchase of other insurance^ and if such 
insurance shall be in force and the original policy shall not have been 
surrendered to the company and canceled* the policy may be reinstated 
within three years from such default, upon evidence of insurabiUty satis- 
factory to the company and payment of arrears of premiums with in- 
terest.— Laws of 1907. 



INDIANA. 

Sbction 6. — From and after July 1, 1909, no policy of life insurance 
shall be issued or delivered in this State, or be issued by a life insurance 
company organized under the laws of this State, unless the same shall pro- 
vide the following: 

(9) That after three full years' premiums shall have been paid, the 
company, at any time, while the policy is in force, will loan, on the execu- 
tion of a proper assignment of the policy, and on the sole security thereof, 
at a specified rate of interest, a sum equal to, or at the option of the in- 
sured, less than the amount stated in the table of options to be loaned at the 
end of the current policy year plus the value of the reserve on any divi- 
dend additions to the policy, and that the company will deduct from <such 
loan value any existing indebtedness on or secured by the poliey and any 
unpaid balance of the premium for the current policy year, and may collect 
interest in advance on the loan to the end of the current policy year; and 
may further provide that such loan may be deferred for not exceeding six 
months after the application therefor is made. It shall be further stipulated 
in the policy that failure to repay any such loan or pay inter<Sst thereon 
shall not avoid the poHcy unless such total indebtedness to the company 
shall equal or exceed such loan value at the time of such failure, nor until 
thirty days after notice shall have been mailed by the company to the last 
known address of the insured ''and to the assignee, if any, if such assignee 
has notified the company of his address. No condition other than as herein 
provided shall be exacted as a prerequisite to any such loan. This pro- 
vision diall hot be required in term policies, nor ahall it apply to paid-op 
insurance issued or grant*d in exchange for lapsed or surrender polidea. 

(10) That in the event of the default of premium payment s^ter pre- 
miums have been paid for not less than three years, the insured aliall be 
entitled to the extended insurance shown in the table of values and options 
for the end of the last year for which full annual premiums shall have been 
paid: Provided, that any unpaid note given for premium and any existing 
inddbtcdness to the company on account of or secured by the policy shall 
reduce the amount or term of such extended insurance in the ratio of such 
indebtedness to the net value of such extended insurance; and, provided, that 
the policy may be surrendered to the company at its home office within one 
month from date of default for a specified cash value at least equal to the 
sum which would otherwise be available for the purchase of extended in- 
surance as aforesaid; and, proWded further, that the company may defer 
payment for not more than six months after the application therefor is 
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made. This proTiiion shall not be reqtrired in term insuran<;e of twenty 
years or less. 

(11) That, should there have been default in premium pajrment, and the 
▼alue of the policy applied to the extension of the insurance, and such in- 
surance be in force and the original policy not surrendered to the company 
and canceled, the policy may be reinstated within three years from such de- 
fault, upon evidence of insurability satisfactory to the company and pay- 
ment of arrears of premiums with interest. — Chap. 87, Laws of 1909. 



KENTUCKY. 

All policies hitherto issued by. any domestic life insurance company shall 
be subject to the provisions of law applicable and in force at the date of 
such issue. 

Subdivision 2. — No policy of life or endowment insurance upon the ordi- 
nary plan hereafter issued by any domestic life insurance company shall 
become forfeit or void for non-payment of premiums, after three full years* 
premiums in cash have been paid thereon; but in case of default in the 
payment of any premium thereafter, then, without any further stipulation or 
act except as herein provided, such policy shall be binding upon the com- 
pany for the amount of paid-up insurance which, according to the com- 
panjr's published tables of single premiums, the net value of the policy 
on such anniversary, and all dividend additions thereon, computed by the 
rule of section 116 of the act to which this is amendatory, and which sec- 
tion is section 668, Kentucky statutes, will purchase as a net single pre- 
mium for life or endowment insurance maturing and terminating at the 
time and in the manner provided in the original policy; and such default 
shall not change or affect the conditions or terms of the policy, except as 
regards the payment of premium and the amount payable thereon; Pro- 
vided, however, that any company may contract with its policyholders to 
furnish, in lieu of the paid-up insurance provided for in this section, any 
other form of life insurance lawful in this Commonwealth, of not less 
value. 

The reserve for such paid-up insurance shall not be less than two-thirds 
of the reserve of the original policy; but any outstanding indebtedness on 
account of said policy shall operate to reduce the said paid-up insurance in 
proportion to its ratio to the reserve of such paid-up insurance, computed 
by the rule of section 116 of the act to ii^hich this is amendatory, and which 
section is section 653, Kentucky statutes. 

Every such policy, after the payment of tfiree full years* premiums there- 
on, in cash, shall have a surrender value, which shall not be less than seventy 
per cent of the reserve that would be required for the aforesaid paid-up in- 
surance, after deducting for any indebtedness as above provided, com- 
puted by the rule of section 116 of the act to which this is amendatory, and 
which section is section 663, Kentucky statutes. 

SDBDivisioir 3.~-No policy of life or endowment insurance upon the in- 
dustrial plan hereafter issued by any domestic life insurance company 
shall become forfeit or void by non-payment of premium after five full 
years' premiums, in cash, have been paid thereon, but in case of default 
on above mentioned or subsequent anniversary in the payment of any 
premiums thereafter, then, without -any further stipulation or act, except 
as herein provided, such policy shall be binding upon the company for the 
amount of paid-up insurance which, according to the company's pub- 
lished table of single premiums, the net value of the policy on such anni- 
versary, and all dividend additions thereon, computed by the rule of sec- 
tion 116 of the act to which this is amendatory, and which section is section 
668, Kentucky statutes, will purchase as a net single premium for life or 
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endowment iaftumice, matniinc or terminatiiif At the time and in the 
menner provided an the original policy; abd auch default ahall not change 
or alfcct the conditiona or terms of the policy, except at regafda the pay- 
ment of premiums and the amount pasrahle thereon: FiroTlded, that any 
company may contract with its policyholders to furnish, in lieu of the 
paid-up insurance provided for in this section, any othtf form of life in* 
surance lawful In thia Commonwealth, of not leaa value. And provided 
further, that on industrial poUdea defaulting and snrrcndcred'to the eom- 
pany on^their fifth or any auceaading anniversary, application for said paid- 
up policy shall be made in writing within eight weeks after said defaolt, on 
blanks obtainable from the company for that purpose. 

The reserve for sudi paid-^p faisnrance shall not be leaa than two- 
thirds of the reserve of the original policy; but any outstanding Indebted- 
neas on acoonnt of said policy shall operate to reduce said paid-up Insur- 
ance in proportion to ita ratio to the reserve for audi paid-up Insurance, 
computed by the rule of section 116' of the act of whidi tiila la amendatory, 
and whidi section Is section €6t; Kentucky statutea. 

Every such policy, subject to conditions aa to pdd-up surrender valuea, 
after the payment of five full years' premiums thereoa, shall have a smrender 
value, which shall not be less than 10 per cent of the rcacrve that would be 
required for the aforesaid paid-up insurance, after deducting for all In- 
debtedness as above provided, oomputed by tiie rule of aeetlon Ufi of the 
act of which this is amendatory, and which section is <6S, Kentucky statutes. 

On the polidea of Industrial insurance, where the weddy p te mlua sa are 
less than fifty cents each, it diall be optional with the company iseulag 
such policy to pay dther the cash surrender value or issue a paid-up 
policy of insurance,' and upon audi payments the company shall be abso- 
lutely released from all further claims or demanda whatsoever under or by 
reason of said polides, which shall then be canceled. 

The. provisions of this section shall not apply to polidea issued on the 
lives of persons under ten years of age until five years after attaining that 
age. 

SuBDXVisxoir 4.— In construing the provisions of this act, ordinary insor- 
ance, o^ insurance upon the ordinary plan, shall be coaaidered to be in- 
surance which may be paid for by annual premiums, or by semi-anntml. Or 
quarterly, or other instalments thereon at the option of the company, and 
intustrial insurance shall be considered as insurance purchasable soldy by 
weekly premiums. 

Any condition or stipulation in the policy of insurance, or elaewhere, con- 
trary to the provisions of this section, and any waiver of such provisions 
by the assured, shall be void. 

Chapter 82, section 069 of the revised statutes, 1908. 



LOUISIANA. 

Sscnon L— Be it enacted by the General Assembly of the Sute of 
Louisiana, that every contract or policy of life or endowment insurance 
(other than a term policy for twenty years or less) issued on the life of a 
resident of this State by any corporation or assodatlon organized under the 
legal reserve laws of this State, or of any other State and delivered within 
this State, shall, after January 1st, nineteen hundred and seven, contain a 
stipulation that after three full annual premiums have been paid thereon it 
shall not lapse or become void or be forfdted for non-payment of any pro- 
mium thereafter, or of any note therdor, or of any loan on such poUey, or 
of any interest on such note or loan, and that it is issued subject to the 
provisions of this act relating to non-forfdture. 

SacTioir 2.-»Be it further enacted, etc., that no policy of life or endow- 
ment insurance (other than a term policy for twenty yeara or lass) Isaned 
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^r «7 lilii MMffvt life immno* eoMpany oa «r afltr J«marF 1*^ ate*- 
iMn liwrfni ani mvco, mhtr hting in fatee three hdl yews ihaU br its 
mtnm ']afm ot beoene lorieHed hj tiw mm^ejiMnt «l any premiMn or 
ny aete Ibenfor* or oi eny lean oa auch peliey or «l mj interett on MKh 
sot* or loan. The reserve oa each policy comiMitcd acoor4iii€r to the 
araniand aiopted by aaid eompany, together whh the valiie of any divi 
4and addiltena «pon said polioy, after dodsolioa aaj iadebtadneaa to the 
c o mp a ny and oaa ifth of the. add entire raaenre* riiaU upon deman d with 
awrendcr of the pottcgr be applied aa a annrender Yaliie aa acretd m^tm in 
the poltey» provided that if ao other option axpivaaed in the poliay be 
availed of by the owner tbereoi the aame withont fnrtber aet on the part 
oi the owner of the policy, ahall be applied lo contimie the insoiaace in 
faeee at ita lull aatonnt ineladaiw anj eatatandilw indehtcdneaa en the 
policy* ao kmg aa anah aurrandar value wfll parohaae aon-partietpatiag 
liaiiarary inannwiee at nat aingle prtinivni ratea by the atandard adopted 
• hj Iho canpany. at the age of the inanatd at tlM tiaae of lapae or lorfei^ire. 
provided in case of any endowment poHcy if the awm applicaUe to the 
pWfhaae of teaiporary inauzanoe ahall be more than anfficient to oontnine 
the inaoranoe to the end of the cndowmcpt term named in the policya the 
anaaaa ahall be need hi the aame manner to pwehaae pure endowment insnr- 
anee payable at the end of the endowment term nanMd in the policy on the 
oonditlana an which the original poU^ waa iaaned* 9Bd provided further thai 
amy attempted waiver of the proviaions of thia pamgimph in any appUoation, 
poUcgr or otherwiae* ahall be void, and provided further that any .value 
'aOawed in lien thereof ahall be at least o«ual to the net value of the tarn- 
peraay inaorance or of the temporary and pure endowment iaauraocc 
beaein pnwided fer. The term of Itmpecary inaurance herein provided for 
shall infiMo the period of gi«c«» if any. 

Sbctzon 8.— Be it fufthar enaetedt etc., that if any life uiaunMice company 
•r aoMieiation ehfU dcUvar to apy rtsldent of thia State a policy of life 
Of endowment faiaiirance aipen hia life not in oonfonnity with the pro- 
viaiona of thia act after January first, nineteen hundred and aeven, the 
fight of sisah compaiv, or aaaociation, to do bosineaa h& thia Slate ahall be 
forfiited* i»d tbo Seoiftary of State is aothoriaad to revohe ita authoritF in 
the manner already previded for the revocatkm of inaurance companies' 
anthorilar when failhig to comply with the laws of this Stata^Lowa ol IMl 



MAINE. 

Every life insurance policy issued after March 31, 1877, by any company 
chartered by this State, which may be forfeited for non-payment of pre- 
miums, including all notes given for premiums or loans, or interest thereon, 
after it has been in force three full years, and wEich does not provide for a 
surrender value, at least equivalent to the value arising under the terms of 
this and the following section, is nevertheless continued in force to an ex- 
teat, and for a period to-be determined as follows, to wit: the net value of 
the policy, when the premium becomes due if not paid, shall foe ascertained 
according to the Combined Experience or Actuaries' rate of mortality, with 
interest at the rate of four per cent a year; from such net value there shall 
be deducted the preset value of the difference between the future pre- 
miums named in the policy, and the future net premiums on said policy, 
ascertained according to the ratea of mortality and interest aforesaid, 
in no event, however, to exoeed one-fourth of said net value, and 
in aacertainiog said net value, when the pr^mum is payable semi- 
annually or quarterly, there ahall be deducted from the net value of the 
policy, assuming net annual prcmioass, the net premiuma for the unpaid 
acmi»annual or quarterly instalmenta for that year which ahall sot be con- 
idefcd an In d ahta da ms , hut aa iorhorne premittnia; what vemaina, after 
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deducting any indebtedness to tlie company on aocotiat of the policy, or 
notes held by the company agamst the insured, which notes sbmli be can- 
celed, shall be considered as a net single premivm of temporary insurance, 
and the term for which it will insure shall be determtncd according to the 
age of the party at the time of the lapse of the policy, and the assumptions 
of mortality and interest aforesaid; but if the policy is an endowment, pay- 
able at a time certain, or at death if it should previously occur, then, if 
what remains as aforesaid exceeds the single net premium, of temporary 
insurance for the balance of the endowmet^t term for the full amount of 
the policy, such excess shall be considered a net single premium for simple 
endowment, payable only at the same time as the original endowment, aad in 
case the insured sunrives to that time; and the amount thus payable by 
the company shall be determined according to the age of the party at the 
time of the lapse of the policy, and the assumptions of mortality and in- 
terest aforesaid. 

If the death of the insured occurs within the term of temporary insur- 
ance covered by the value of the policy as determined in the preceding 
section, and if no condition of the insurance other than the payment of pre- 
miums has been violated by the insured, the company shall pay the amount 
of the policy, as if there had been no lapse of the premium, anything in the 
policy to the contrary n^ withstanding; provided, however, that aotiee of 
the claim and proof of the death shall be submitted to the company in the 
manner provided by the terms of the policy within 9nt year after the death, 
and provided, also, that the company may deduct from the amount insured 
in the policy the amonnt coa^ounded at seven per cent a year of the ordi- 
nary life premium at age of issue, tJiat had been forborne at the time of 
the death, UncliKUag tke whole year's premium in which the death occurs, 
not exceeding five in number. But any such company tnay issue to a 
resident of any other State or country, a policy conforming to the laws of 
such State or country, and net subject to this and the preoedisg section. 
— Sees. 91, 92, chap. 49, hiws of 1887. 



MASSACHUSETTS. 

Section 7^.<*^AI1 policies issued prior to the first day of January, in the 
year nineteen hundred and eight, fay any dosMstic life insuranoe company 
shall be subject to the prov^ions of law limiting forfeiture which were 
applicable and in force at the date of their issue. 

Section 80w— *Af ter titree full annual premiums have been paid on any 
policy of life or endowment insurance issued by a domestic insurance com- 
pany after December thirty-6rst, nineteen hundred and seven, the holder 
thereof, within thirty dayn after any default in the payment of subsequent 
premium, may dlect, by a writing filed with the company at its home 
office, (a) to surrender the policy and, with the written assent of the 
person to whom it is made payable, recetv« its value in cash, or (b) take 
paid-up insurance which shall be participating if the policy is <mi a partaei- 
pating hams, payable at the s^ne time and on the same conditions as in 
the original contract, or (c) have. the insurance continued in ioroe. from the 
Miniversary date last passed for its face amount, including any outstanding 
dividend additions and less any inebtedness thereon, or secured thereby, 
but without the right to loans, provided, that a policy whose proceeds 
are payable in instalments or as an annuity may provide that if either 
option (b) or (c) becomes operative the proceeds of the policy shall be 
payable in one sum. The cash value shall be the reserve on the policy 
at the end of the last policy year for which the premium was paid in 
full, pU» a proportionate part of the increase in the cash value at the 
end of the succeeding year if any instalment not less than a auarterly 
instalment of the premium for that year has been paid, and of any dividend 
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additions thereto, computed on the mortality and interest ataumption upon 
which the company electa to reserve as prescribed by the laws of this 
Commonwealth, less, a surrender charge of not more than five per cent 
of the present value of the fut^e net premiums which Jby its terms the 
ffolicy is exposed to pay in case of its continuance, computed on the 
aforesaid mortality and interest basis, and less any existing indebtedness to 
the company on the policy or secured thereby. The companv may reserve 
the right to defer the payment of such cash value for not exceeding sixty 
days after the application therefor is made. The term for which the policy 
will be continued or the amount oi the paid-up policy will be such as the 
cash value will purchase as a net single premium at attained age of the 
insured according to the mortality and interest basis heretofore designated. 
But in case of an endowment policy, if the sum applied to the purchase of 
temporary insurance shall be more than sufficient to continue the insurance 
to the end of the endowment term named in the policy, the excess shall be 
used to purchase in the same manner non-participating paid-up pure en- 
dowment, payable at the end of the endowment term on the same conditions. 
If the holder shall not within thirty days from default surrender the policy 
to the company for cash as provided in option (a) or elect, by a writing 
filed with the company at its home office, to take extended insurance as 
provided in option <c) the insurance will be binding upon the company 
from date of default without any further stipulation or act as provided in 
option (b). The paid-up or extended insurance granted by the terms of the 
policy shall have a cash value which shall be its -net value less any indebt- 
edness to the company on account of such policy cr secured thereby, and 
the holder thereof may, by giving notice of sixty days an.d furnishing to 
the company the written assent of the person to whom the policy is payable, 
claim and receive an cash such surrender value at the date of the application 
therefor. 

Every such policy which by its own terms has become paid up shall have 
a cash surrender value which shall be its net value, less not more than five 
per cent of one net annual premium on a ten-payment life policy at the 
age of entry of the insured and less any indebtedness to the company on 
such policy or secured thereby, and the holder of any such paid-up policy 
may surrender the same and claim and recover from the company within 
sixty days of the application therefor the surrender value in caah upon 
furnishing the company witii the written assent of the person to whom the 
^licy is payable. 

On policies of prudential or industrial insurance on which the premiums 
are paid weekly and are not more than fifty centa each, the surrender 
value shall in all cases be payable in cash, which shall be a legal claim 
for not more than two years from the date of lapse and be payable within 
sixty days after the demand therefor. Within ninety days after the lapse 
of any policy which has a surrender value and upon which settlement has 
not been made, the company shall send a notice thereof to the last known 
address of the holder of said policy, which notice shall state the amount of 
the surrender value of said policy. The affidavit of any officer, clerk or 
agent of the company or anyone authorised to mail such notice, that the 
notice herein required has been duly mailed by the company, shall be pre- 
sumptive evidence that such notice was duly given. The provisions of tills 
section shall not apply to annuities, or to policies of pure endowment with 
or without return of premiums, or to survivorship insurance, and, in case 
of a policy providing for both insurance and annuity, shall apply only to 
that part of the contract providing for insurance, but every such contract 
providing for a deferred annuity on the life of the insured only shall, un- 
less paid for by a single premium, provide that in the event of the non-pay- 
ment of any premium after three full years' premiums shall have been paid, 
the annuity shall automatically become converted into a paid-up annuity for 
%uch proportion of the original annuity as the number of completed year's 
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premiums paid bears to the total number of premiums required under the 
contract. — Laws of 1907, as amended in 1908. (Chap. 166), and in 1911 
(Chap. 866). 



MICHIGAN. 

No policy of insurance on life issued after this act, shall take effect by an) 
company organized under the laws of this State, shall be forfeited or become 
void by the non-payment of any premium thereon after the third any furthei 
than as follows: The net value of the policy when the premium becomes due 
and is not paid shall be ascertained according to the American Experience 
table rate of mortality, with interest at four per centum per annum. A sur- 
render charge shall first be deducted from such net value on the following 
basis, to wit: From policies that have paid three full years' premiums, fort^ 
per cent; from polides that have paid four full years' premiums, thirty- 
six per cent; from policies that have paid five full years' premiums, thirty 
two per cent; and so on in like manner, decreasing the discount four pei 
centum for each full year's premium paid, until the discount is exhausted 
when no surrender charge shall be made. After deducting the surrendei 
charge from the net value, the remainder shall be conndered a net single 
premium for whole life non-participating insurance, and the amount it will 
insure shall be determined according to the age of the party at the time 
when the unpaid premium became due and the assumption aforesaid in 
regard to rate of interest and table of mortality. In case of any indebted 
ness on any policy, such indebtedness shall be first deducted from the net 
value remaining after deducting the discount, and the remainder, if any, 
shall be used as the net single premium as aforesaid. — Law of 1881. 

Policies must contain provisions as follows: 

Eighth. A provision which, in event of default in premium payment* 
after premiiuns shall have been paid for three years, shall secure to the 
owner of the policy a stipulated form of insurance, the net value of which 
shall be at least equal to the reserve at the date of default on the policy 
and on any dividend additions thereto, specifying the mortality table and 
rate of interest adopted for computing such reserves, less a sum not more 
than two and one-half percentum of the amount insured by the policy and 
of any existing dividend additions thereto, and less any existing indebted* 
ness to the company, on the policy. Such provision shall stipulate that 
the policy may be surrendered to the company at its home office within one 
month from date of default for a special cash value at least equal to the 
sum which would otherwise be available for the purchase of insurance as 
aforesaid and may stipulate that the company may defer payment for not 
more than six (6) months after the application therefor is made. This pro- 
vision shall not be required in term insurance of twenty years or less. 

Ninth. A table showing in figures the loan values, and the options avail- 
able under the policies each year upon default in premium payments, 
during at least the first twenty years of the policy, beginning with the 
year in which such values and options become available. — Laws of 1907. 



MINNESOTA. 

Automatic paid-up or extended insurance in certain cases. Cash sur- 
render value within one month from default. In event of ^default ij» 
pa3rment of any premium due on any policy, provided not less than three 
full years* premiums shall have been paid, and provided further, such policy 
shall not be continued in force by virtue of an automatic loan provision 
therein, there shall be secured to the insured without action on his part» 
either paid or extended insurance as specified in the policy, the net values 
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of which shall be at least equal to the entire net reserve held by the com- 
pany on such policy, less two and one-half per cent of the amount in- 
sured by the policy and dividend additions, if any, and less any outstanding 
indebtedness to the company on the policy at the time of default. 

Policies must contain following provisions: A provision which in event 
of default in premium payments, after premiums shall have been paid for 
three years, shall secure to the owner of the policy a stipulated form of 
insurance, the net value of which shall be at least equal to the reserve at 
the date of default on the policy and on any dividend additions thereto, 
specifying the mortality table and the rate of interest adopted for computing 
such reserves, less a sum not more than two and one-half per cent of the 
amount insured' by the policy and of any existing dividend additions there- 
to, and less any existing indebtedness to the company on the policy. 

Such provision shall stipulate that the policy nmy be surrendered to the 
company at its home office within one month from date of default for a 
specified cash value at least equal to the sum which would otherwise be 
available for the purchase of insurance as aforesaid, and shall stipuliUe 
that the company may defer payment for not more than sixty days after 
the application therefor is made, an^i may stipulate that the company may 
defer payment for not more than six months after the ^^plication therefor 
is made. This provision shall not be required in term insurance of twenty 
years or less. 

Amendment, April 20, 1909. — This act (Sec. 10, Chap. £20, Laws of 1907) 
shall not apply to annuities, industrial policies, or to corporations or asso- 
ciations operating on the assessment or fraternal plan, and in every case 
where a contract provides for both insurance and annuities, this act shall 
apply only to that jpart of the contract which provides for insurance, but 
every contract containing a provision for a deferred annuity on the life of 
the insured only (unless paid for by a single premium) shall provide that in 
event of the non-pajrment of any premium after three full years' premiums 
shall have been paid, the annuity shall automatically become converted into 
a paid-up annuity for such proportion of the original annuity as the nnmber 
of completed years' premiums paid bears to the total number of premiums 
required under the oontraet 



MISSOURI, 

No policies of insurance on life hereafter issued by any life insurance 
company authorized to do business in this State, on and after the first day 
of August, A. D., 1879, shall, after payment upon it of three annual pay- 
ments, be forfeited or become void by reason of non-payment of premituns 
thereof, but it shall be subject to the following rules of commutation, to wit: 
The net value of the policy, when the premium becomes due and is not 
paid, shall be computed upon the Actuaries or Combined Experience Table 
of Mortality, with four per cent interest per annum, and after deducting 
from three-fourths of such net value any notes or other evidence of indebt- 
edness to the company, given on account of past premium payments on said 
policies issued to the insured, which indebtedness shall be then canceled, 
the balance shall be taken as a net single premium for temporary insurance 
for the full amount written in the policy; and the term for which said tem- 
porary insurance shall be in force shall be determined by the age of the 
person whose life is insured at the time of default of premium and the 
assumption of mortality and interest aforesaid; but if the policy shall be an 
endowment, payable at a certain time, or at death, if it should occur pre- 
viously, then if what remains as af orsaid shall exceed the net single pee* 
mium of temporary insurance for the remainder of the endowment tern ier 
the full amount of the policy, such excess shall be considered as « net single 
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premium for a pure endowment of so much as said premium will pur- 
chase, determined by the age of the insured at date of default in the pay- 
ment of premiums on the original policy, and the table of mortality and 
interest aforesaid, which amount shall be paid at end of original term of 
endowment, if the insured shall then be alive. 

At any time after the payment of three or more full annual premiums, and 
not later than sixty days from the beginning of the extendedMnsurance pro- 
vided in the preceding section, the 'legal holder of a policy may demand 
of the company, and the company shall issue its paid-up policy, which, in 
case of an ordinary life policy, shall be for such an amount as ^hree- 
fourths of the net value of the regular policy at the age and date of 
lapse, computed accoraing to the Actuaries* or Combined Experience 
Table of Mortality, with interest at the rate of four per cent per annum, 
without deduction of indebtedness on account of said policy,- will pur- 
chase, applied as a net single premium upon the said table of mortality 
and interest rate aforesaid; and in case of a limited payment life policy, 
or of a continued payment endowment policy, payable a* a certain time, or 
at death, it shall be for an amount bearing such proportion to the amount 
of the original policy as the number of complete annual premiums actually 
paid shall bear lo the number of such annual premiums stipulated to be 
paid: Provided, that from such amount the company shall have the right to 
deduct the net reversionary value of all indebtedness to the company on ac- 
count of such policy; and provided further, that the policyholder shall, at 
the time of making demand for such paid-up policy, surrender the original 
policy, legally discharged, at the parent office of the company. 

If the death of the insured occur within the term of temporary insur- 
ance covered by the value of the policy as determined in section 7897, and if 
no condition of the insurance other than the payment of premiums shall 
have been violated by the insured, the company shall be bound to pay the 
amount of the policy, the same as if there had been no default in the 
payment of premium, anything in the policy to the contrary notwithstanding. 
Provided, however, that notice of the claim and proof of the death shall be 
submitted to the company in the same manner as provided by the terms of 
the policy within ninety days* after the decease of the insured; and provided 
also, that the company shall have the right to deduct from the amount in- 
sured in the policy the amount compounded at six per cent interest per 
annum of all the premiums that had been forborne at the time of the de- 
cease, including the whole of vhe year's premium in which the d^th occurs, 
but such premiums shall in no cose exceed the ordinary life premium for 
the age at issue, with interest, as last aforesaid. 

The three preceding sections shall not be applicable in the following cases, 
to wit: If the policy shall contain a provision for an unconditional sur- 
render value at least equal to the net single premium for the temporary in- 
surance provided hereinbefore, or for the unconditional commutation of the 
policy for non-forfeitable paid-up insurance, or if the legal holder of the 
policy shall, within sixty days after default of premium, surrender the policy 
and accept from the company another form of policy, or if the policy shall 
be surrendered to the company for a consideration adequate in the judgment 
of the legal holder thereof, then, and in any of the foregoing cases, this 
article shall not be applicable: Provided, that in no instance shall a policy 
be forfeited for non-payment of premiums after the payment of three 
annual payments thereon; but in all instances where three annual premiums 
shall have been paid on a policy of insurance, the holder of such policy shall 
be entitled to paid-up or extended insurance, the net value of whcih shall 
be equal to that provided for in this article. — Revised statutes, 1899, sees. 
7897-7900. 



r 
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MONTANA. 

Section 77.— [4139 R. C] In event of default in payment of any pre- 
mium due on any policy, provided not less than three full year's premiums 
shall have been paid, there shall be secured to the insured without action 
on his part, cither paid up or extended insurance as specified in the policy, 
the net value of which shall be at least equal to the entire net reserve held 
by the company on ■ such policy less two and one-half per centum of the 
amount insured by the policy and dividend additions, if any, and less any 
outstanding indebtedness to the company on the policy at time of default. 
There shall be secured to the insured the right to surrender the policy to 
the company at its home office within one month after date of default for the 
cash value otherwise available for the purchase of the paid'for extended in- 
surance aforesaid. (Act approved March 4, 1907.) 



NEBRASKA 

A provision that after three full years* premiums have been paid, the 
company at any time, while the policy is in force, will advance, on proper 
assignment or pledge of the policy and on the sole security thereof, at a 
specified rate of interest, not exceeding six per cent per annum, a sum 
equal to, or at the option of the owner of the policy, less than, the reserve 
at the *nd of the current policy year on the policy and on any dividend 
addition thereto, specifying the mortality table and rate of interest adopted 
for computing such reserve, less a sum not more than two and one-half per 
cent of the amount insured by the policy and of any dividend additions 
thereto; and that the company will deduct from such loan value aijy exist- 
ing indebtedness on the policy and any unpaid balance of the premium for 
the current policy year, and may collect interest in advance on the loan 
to the end of the current policy year; which provision may further provide 
that such loan may be deferred for not exceeding six months after the ap- 
plication therefor is made. It shall be further stipulated in the policy that 
failure to repay any such advance, or to pay interest shall not avoid the 
policy unless the total indebtedness thereon to 'the company shall equal or 
exceed such loan value at the time of such failure, nor until one month after 
notice shall have been mailed by the company to the last known address of 
the insured and of the assignee, if any. No condition other than as herein 
provided shall be exacted as a prerequisite to any such advance. *. * * 



NEW JERSEY. 

1. Whenever any policy of life insurance hereafter issued by any domestic 
life insurance corporation of this State, after being in force three full years, 
shall, by its terms, lapse or 'become forfeited for the non-payment of any 
premium or any note given for a premium or loan made in cash on such 
policy as security, or of any interest on such a note or loan, the net re- 
serve on such policy, including existing dividend additions, computed accord- 
ing to the American Experience Table of Mortality at the rate of four and 
one-haH per centum per annum, shall, on demand made in writing, with the 
surrender of the policy within three months after such lapse or forefeiture, 
be taken as a single premium of life insurance at the published rates of the 
corporation at the time the policy was issued, and shall be applied, as shall 
have been agreed in the application or policy, either to continue the 
insurance of the policy in force at its full amount, including dividend addi- 
tions, so long as such single premium will purchase temporary insurance 
for that amount at the age of the insured at the time of the lapse or for- 
feiture, or to purchase upon the same life, at the same age, paid-up insur- 
ance, ^yable at the same time and under the same conditions, except as 
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to paym,cntjB of premiiuns, a# tt^ origiiuil, policy; if no such agreement be 
expressed in the application or policy, such single premium may he applied 
in either of the modes ah^ve specified, at the opitoa of the owner of the 
policy, notice of such option to be contained in the demand hereinafter re- 
quired to be made to prevent the forfeiture of the policy. 

2. If there be any indebtedness on the policy which has been acknowl- 
edged by the assured in writing, such indebtedness ^all be paid oJff in 
cash before the provisions of this act shall be a|^plicable to the policy. 

8. The net valu^ of the insurance given for such single premium under 
this act, computed according to the American ]Experienee Table of Mor* 
tality, •with interest at the rate of four and one-h^lf per centum per annum, 
shall in no case be less than two-thirds of the entire reserve, computed 
according to the rule prescribed in this act; but such insurance shall not 
participate in the profits o| the corporation. 

4. If the reserve upon any endowment policy applied according to the pro- 
visions of this act as a single premium of temporary insurance be more than 
sufficient to continue the insurance to the end of the endowment term named 
in the policy, and if the insured survive that term, the excels shall be paid 
in cash at the end of such term, on the conditions on which the original 
policy was issued. 

6. Any policy issued by any insurance company of this State shall be in- 
contestable after two years from its date of issue, provided all due premiums 
have been paid, except that such poHcy may be adjusted for misstatenient of 
age in the application for original policy. 

6. On policies of prudential or industrial insurance, the p^id-up value of 
which, in accordance herewith, shall be less than fifty dollars, it shall be 
optional with the company issuing stich policy to pay to the legal holder or 
holders thereof the cash equivalent; and upon such payment the company 
shall be absolutely released from all further claims or demands whatsoever 
under or by reason of said policy, which shall thereupon be canceled. 

7. The provisions of this act shall not apply to policies issued on the lives 
of persons under twelve years of age until three years after such persons 
shall attain that age. 

8. All acts, or parts of acts inconsistent with this act be and the same are 
hereby repealed. — Act of 1896. 

Policies must contain provisions as follows: 

Seventh. A provision which, in event of default in premium payments 
after premium shall have been paid for three years, shall secure to the owner 
of the policy a stipulated form of insurance, the net value of which shall be 
at least equal to the entire reserve held by the company on the policy 
(specifying the mortality table and the rate of interest adopted for com- 
puting such reserve), less a specified percentage, not more than three (8) 
of the amount insured by the policy, including dividend additions thereto, 
if any, and less any outstanding indebtedness to the company on the 
policy. This specified percentage referred to above need not be stated for 
the policy years included in the table of surrender values required by this 
act. 

This provision shall not be required in term policies of twenty years or 
less. 

Eighth. A table showing in figures the loan value, if any, and the sur- 
render values or options available under the policy each year upon default 
in premium payments, during at least the first twenty years of the policy, 
begitining with the year in which such values and options become avail- 
able.— Laws of 1807. 



NEW MEXICO. 

In event of default in payment of any premiums due on any policy pro- 
vided that not less than three full years' premiums have been paid, there 
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shall be secured to the insured without action on his part, as specified in the 
policy, either paid-up insurance or extended insurance or the application of 
the net value of the policy as a loan in payment of futufe premiums* so 
long as such net value, less the deduction herein provided for, is sufficient to 
secure such loan, with interest added at a rate not exceeding six per cent per 
annum, payable annually in advance; the net value applied to one of the 
options above provided for shall be at least dqual to the entire net reserve 
held by the company on si^ch policy, including dividend additions, if any, 
less a sum not exceeding two and one-half per centum of the amount in- 
sured by the policy and dividend additions, if any, or one-fifth of such re- 
serve, and less any outstanding indebtedness to the company on the 'policy 
at time of default. 

There shall be secured to the insured the right to surrender the policy to 
the company at its home office within one month after date of default for 
the cash value otherwise available for one of the three said options. But 
the right to cash dividends or to cash surrender value provided by section 
(7) of this act may be specifically waived in the policy. — Chap. 48, Sec. IS. 
Laws of 1909. 



NEW YORK 

Whenever any policy or life insurance issued after January 1, 1880, 
and before January 1, 1907, by any domestic life insurance corporation, 
after being in force three full years, shall, by its terms, lapse or become 
forfeited for the non-payment of any premium or any note given 
for a premium or loan made in cash on such policy as security, or of 
any interest on such note or loan, the reserve on such policy computed 
according to the American Experience Table of Mortality at the rate 
of four and one-half per cent per annum shall, on demand made, with 
surrender of the policy within six months after such lapse of forfeiture, 
be taken as a single premium of life insurance at the published rates 
of the corporation at the time the policy was issued, and shall be ap- 
plied, as shall have been agreed in the application or policy, either to con- 
tinue the insurance of the policy in force at its full amount so Ipng as such 
single premium will purchase temporary insurance for that amount, at the 
age of the insured at the time of lapse or forfeiture, or to purchase upon 
the same life at the same age paid-up insurance payable at t)ie same time 
and under the same conditions, except as to payment of premiums, as the 
original policy. If no such agreement be expressed in the application or 
policy, such single premium may be applied in either of the modes above 
specified at the option of the owner of the policy, notice of such option to 
be contained in the demand hereinbefore required to be made to prevent the 
forfeiture of the policy. 

The reserve hereinbefore specified shall include dividend additions calcu- 
lated at the date of the failure to make any of the payments above described 
according to the American Experience Table of Mortality with interest at the 
rate of four and one-half per cent per annum, after deducting any indebted- 
ness of the insured on account of any annual or semi-annual or quarterly 
premium then due, and any loan made in cash on such policy, evidence of 
which is acknowledged by the insured in writing. 

The net value of the insurance given for such single premium under this 
section, computed by the standard of this State, shall in no case be less than 
two-thirds of the entire reserve computed according to the rule prescribed 
in this section, after deducting the indebtedness as specified; but such in- 
surance shall not participate in the profits of the corporation. 

If the reserve upon any endowment policy applied according to the provi- 
sions of this section as a single premium of temporary insurance be more 
than sufficient to continue the insurance to the end of the endowment term 
named in the policy, and if the insured survive that term, the excess shaU 



NON-FORFEITUR£ LAWS. 165 



be paid m cash at the end of such term, on the conditions on which the 
original policy was issued. 

This section shall not apply to any case of a policy issued before January 
1, 1907, where the provisions of the section are specifically wai-fed in the 
application, and notice of such waiver is written or printed in red ink on 
the margin of the face of the policy when issued. 

If any policy of life insurance (other than a term policy for twenty years 
or less), issued on or after January 1, 1907, by any domestic life insurance 
corporation, after being in force three full years, shall by its terms lapse or 
become forfeited by the non-payment of any premium or any note therefor 
or any loan on such policy or of any interest on such note or loan, the re- 
serve on such policy computed according to the standard adopted by said 
company in accordance with section eighty-four of this chapter,^ together 
with the value of any dividend additions upon said policy, after deducting 
any indebtedness to the company, and one-fifth of the said entire reserve, 
or the sum of two and fifty one-hundredths dollars for each one hundred 
dollars of the face of said policy, if said sum shall be more than the said 
one-fifth, shall upon demand not later than three mgnths after the date of 
lapse with surrender of the policy be applied as a surrender value as agreed 
upon in the policy, provided that if no other option expressed in the policy 
be availed of by the owner thereof, and if the policy itself does not direct 
what option shall become operative in default of selection by the owner, the 
same shall be applied to continue the insurance in force at its full amount, 
including any outstanding dividend additions less any outstanding indebted- 
ness on the policy, so long as such surrender value will purchase non-par 
ticipating temporary insurance at net single premium rates by the standard 
adopted by the company, at the age of the insured at the time of lapse or for- 
feiture; provided in case of any endowment policy if the sum is applicable to 
the purchase of temporary insurance shall be more than sufficient to continue 
the insurance to the end of the endowment term named in the policy, the 
excess shall be used to purchase in the same manner pure endowment in- 
surance payable at the end of the endowment term named in the policy on 
the conditions on which the original policy was issued; and provided further 
that any attempted waiver of the provisions of this paragraph in any applica 
tion, policy or otherwise, shall be void, and provided further that any value 
allowed in lieu thereof shall be at least equal to the net value of the tem- 
porary insurance or of the temporary and pure endowment insurance herein 
provided for. The term of temporary insurance herein provided for shall 
include the period of grace, if any. In every case where a 'contract pro- 
vides for both insurance and annuities, the foregoing provisions shall apply 
only to that part of the contract which provides for insurance, but every 
such contract containing a provision for a deferred annuity on the life of the 
insured only (unless paid for by a single premium) shall provide that in the 
event of the non-payment of any premium after three full year's premium 
shall have been paid, the annuity shall automatically become converted into 
a paid-up annuity for such a proportion of the original annuity as the 
number of completed year's premiums paid bears to the total number of 
premiums required under the contract Sec. 88, insurance law, as amended, 
1906; amended by Chap. 801 of 1909, in force May 7, 19091; amended by 
Chap. 596 of 1909; in force May 29, 1909. 

Notice Before Lapse. — No life insurance corporation doing business in 
this State shall, within one year after the default in payment of any pre- 
mium, instalment or interest, declare forfeited, or lapsed, any policy here- 
after issued or renewed, and not issued upon the payment of monthly or 
weekly premiums, or unless the same is a term insurance contract for one 
year or less, nor shall any such policy be forfeited or lapsed, by reason af 
non-payment when due of any premium, interest or instalment, or any por- 
tion thereof required by the terms of the policy to be paid, within one year 
from the failure to pay such premium, interest or ^instalment, unless a 
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written or printed notice itating the amonnt of «ilch prtmitim, int^est, in- 
stalment, or portion thereof, due on such policy, tht place wber^ It shall 
be paid, and the persons to whom the same is payable, shall have been duly 
addressed and mailed to the person whose life is insured, or the asstfi^ee of 
the policy, if notice of the assignment has been given to the corporation, 
at his or her last known post office address in this State, postage paid by 
the corporation, or by any officer thereof, or person appointed by it to 
collect such premium, at least fifteen and not more than forty-five days 
prior to the day when the sane is payable. 

The notice shall also state that unless such premium, interest, instalment, 
or portion thereof, then due, shall be paid to the corporation, or to the dttly 
appointed agent or person, authorized to collect such premium by or before 
the day it falls due, the policy and all payments thereon wiU becomfe for- 
feited and Void except as to the right to a surrender vahie or paid-up policy 
as in this chapter provided. 

If the payment demanded by stkch* ilotioe shall b^ made within its time 
limited therefor, it shaU be taken to be in full compKan^:^ ^tv^h th^ require- 
ments of the poKcy in ^espeet to the tine of such payur^t; and no such 
policy shall in any case be forfeited, or declared fotfdted. Or lapsed, until 
the eacpiration df thirty days a^ter the mailing of such notice. 

The affidavit of any officer, clerk or agelit of the oorporatioh, 6r of any 
one authorized to mail such notice, thieit the notice required by this section 
has been duly addressed and mailed by the corporation issuing such policy, 
shaU be presumptive evidenee that such notice has b^en duly given. No 
action shall be maintained to recover under a forfeited policy, untesis the 
same is instituted within two years from the day upon whkh default was 
made in paying the premium, instalment, interest or portion thereof for 
which it is claimed that forfeiture ensued. — Sec^on 92, insurance law, as 
amended, 1906. 



NORTH DAKOTA. 

Automatic Insurance. — ^In the event of default in payment of any premium 
due on any policy, provided not less than three full years' premiums shall 
have been paid, there shall be secured to the insured without action on his 
part, either paid-up or extended insuran<*e as specified in the policy, the net 
value of which shall be at least equal to the entire net reserve held by A* 
company on such policy and dividend additions, if any, and less any out- 
standing indebtedness to the company on the policy at the time of default. 
There shall be secured to the insured the right to surrender the policy to 
the company at its home office within one month after date of default for 
the cash value otherwise available for the purchase of paid-up or extended 
insurance as aforesaid. — ^Laws of 1907. 



OHIO. 

Polfdes milM contain provisiotts At foltoirs: 

A pro>Htion ditt id^ef three fnll years* ^reitainms have boen paid, the 
company at any time, while the poltey is in force, wtU advance, on proper 
r^gmnent of the policy and on the aole security fhereof, at a spedliOd 
rate of interest, a sum e«|ual to, or at the option of ^e owtier of die pohcy, 
less than, the reserve at the end of the current (lolicy year on tht poltcy 
and on any dividend additions therao, specifying the mortality tiMe and 
rate of interest adopted for computing such reserve, less a sum liot ttore 
than two and one-half per centum of the amount insared by the policy afid 
of any dividend additions thereto and that the oompa&T wfll dednCt from 
such loan value any txisthig indebfeednets on the policy and mAf unpM 
balatiee of the premium for the current policy year, and nifty coHeet In- 



son-wimnsntnat LAwa im 



terest in advance on the loin to the end of the current policy f^t, which 
provision may further provide that such loan may he deferred for net ex- 
ceeding six months after the application therefor is made. It shiall be 
further stipulated in the policy that failure to repay any such advance or to 
pay interest shall not avoid the policy unless the total indebtedness thereon 
to the company shall equal or exceed such loan value at the time of such 
failure, nor until one month after notice shall have been mailed by the 
company to the last hnown address of the insured and of the asrtftnee, if any. 

No condition other than as herein provided shall be exacted as a pre- 
requisite to any such advance. 

This provision shall not be required in term msuranoes. 

A provision which, in event of default in premium payments, after pre- 
mium shall hare been paid foir three yeiirs, Shall Secure to the owner of tho 
policy a stipulated form of insurance^ the net value of which shall be at 
least equal to the reserve at the date of defhult oh the policy and on any 
dividend additions thereto, specifying the mortality table and rate of in- 
terest adopted for computing such reserves, leis f sum not nkore tliwi two 
and one-half per centum of the amount insured by the policy and of any 
existing dividend additions thereto, and less any existing indebtedness to 
the company on die p<^icy. Such provisions shall stipulate that the policy 
may be surrendered to the company at its home office within one month from 
date of default for a specified cash value at least equal to the sum which 
would otherwise be available for the purchase of insttrance as aforesaid, and 
may stipulate that the company may defer payment for not more thaA ^ 
(6) months after the application therefor 4s made. 

This provision shall not be required in term insurances of twenty yttan or 
less. 

A table showing in figures the loan values, and the options available 
under the policies each year upon default in premium payments, during at 
least the first twenty years of the policy, beginning with the year in which 
such values and options become available. 

A provision that if, in event of default in premium payments, the value of 
the policy shall be applied to the purchase of other insurance, and if such 
insurance shall be in force and the original policy shall not have been sur- 
rendered to the company and canceled, the policy may be reinstated within 
three years from such default, upon evidence of insurability satisfactory to 
the company and payment of arrears of premiums with interest.^Law of 
1008. 



OKLAHOMA. 

No policy of life insurance shall be issued or delivered in this Steite or 
be issued by a life insurance company organized under the lawn of this 
State unless the same ^all at least provide in substance the following : 

(Eighth.) That in event of default in premium payments after pfemfmtts 
shall have been paid for three years the insured riiall be enti^ell tb i 
stipulated form of insurance, the net value of which shiill be at least equil 
to the reserve at the date of default on the poKcy and on dividend ad^tiofti 
thereto, if any (the policy to specify the mortality table and rate of interest 
adopted for computing such reserve), less a specified percentage (not more 
than 2^) of the amount insured by the policy and of existing dividend addi- 
tions thereto, if any, and less any existing indebtedness to the ct^Mpany on 
or secured by the policy: Provided, that the policy may be surrendered to 
the company at its home office within one month of date of default fdr a 
specified cash value at least equal to the sum wftich would other^Se be 
available for the purchase of insurance as aforesaid; Provided, further, that 
the company may defer payment for not more than six months trfter the 
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application therefor is made. Tliis provision shall not be required in term 
insurance of twenty years or less. 

(Tenth.) That if in event of default in premium payments, the value of 
the policy shall be applied to the purchase of other insurance, and if such 
insurance shall be in^ force and the original policy shall not have been sur- 
rendered to the company and canceled, the policy may be reinstated within 
three years from such default, upon evidence of insurability satisfactory to 
the company and pajrment of arrears of premium with interest. — Laws of 
1909. 



PENNSYLVANIA. 

A provision, which, in event of default in premiur>i payments after pre* 
miums shall have been paid for three full years, shall secure to the owner of 
the policy a stipulated form of insurance, the net value of which shall be at 
least equal to the reserve at the date of default on the policy and on any 
dividend additions thereto, specifying the mortality table and rate of in- 
terest adopted for computing such reserves less a sum not more than two 
and one-half per centum of the amount insured by the policy and of any 
existing dividend additions thereto and less any existing indebtedness to 
the company on the policy. Such provision shall stipulate that the policy 
may be surrendered to the company at its home ofhce, within one month 
from date of default, for a specified cash value at least equal to the sum 
which would otherwise be available for the purchase of insurance as afore- 
said, and may stipulate that the company niay defer payment for not more 
than six months after the application therefor is made. This provision 
shall not be required in term insurance of twenty years or less. 



SOUTH DAKOTA. 

Section 6.—- No policy of life insurance in form other than as provided 
in Section 2, shall be issued in this State or be issued by any life insurance 
company organized under the laws of this State unless the same shall con- 
tain the following provisions: 

(Eighth.) A provision which, in event of default in premium payments, 
after premiums shall have been paid for three years, shall secure to the 
owner of the policy a stipulated form of insurance, the net value of which 
shall be at least equal to the reserve at the date of default on the policy 
and on any dividend additions thereto, specifying the mortality table and 
rate of interest adopted for computing such reserves, less a sum not more 
than 2 $4 per cent of the amount insured by the policy and of any existing 
dividend additions thereto, and less any existing indebtedness to the com- 
pany or the policy. Such provision shall stipulate that the policy may be 
surrendered to the company at its home office within one month from date of 
default for a specified cash value at least equal to the sum which would 
otherwise be available for the purchase of insurance as aforesaid and may 
stipulate that the company may defer pajrment for not more than six months 
after the application has been made. 

This provision shall not be required in term insurance of twenty years or 
leas. 

(Ninth.) A table showing in figures the lorn values sad the options 
available under the policies each year upon default in premium payments, 
during at least the first twenty years of the policy, beginning with the year 
in which such values and options become available. 

(Tenth.) A provision that if, in event of default in premium payments, 
the value of the policy shall be applied to the purchase of other insurance, 
and if such insurance shall be in force and the original policy shall not have 
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been surrendered to the company and canceled, the policy may be rein- 
stated within three years from such default, upon eridsnca of insarahtUty 
satisfactory to the company and payment of arrears of premiums with 
interest.— Laws of 1900. 



TENNESSEE. 

SxcTZOM 8.— Be it further enacted, that in the event of default in the pay- 
ment of any premium due on any policy, provided that not less than three 
full years' premiums shall have been paid, and provided further, such 
policy shall not be continued in force by virtue of any automatic loan pro- 
vision therein, that there shall be secured to the owner of the policy a 
stipulated form of insurance as may be specified therein, the net value of 
which shall be at least equal to the reserve at the date of default on the 
policy and on any dividend additions thereto, according to th« mortality 
table and the rate of interest for computing such reserve as specified 
in said policy, less a sum not more than two and one-half per centum of 
the amount insured by the policy and of any .existing dividend additions 
thereto and less any existing indebtedness to the company on the policy 
at the time of default. 

There shall also be secured to the owner of the policy the right to sur- 
render the same to the company at its home office within one month from 
date of default for a specified cash value at least equal to the sum which 
would otherwise be available 'for the purchase of insurance as aforesaid, 
and the payment of which cash value by said company shall not be de- 
ferred for more than six (8) months after application therefor is made. 

SacTiON l.-'Be it further enacted, that no agreement between the com- 
pany and the policyholder or applicant for insurance shall be held to 
waive any of the provisions of this act. — ^Laws of 1907. 



TEXAS. 

Section 22. — ^No policy of life insurance shall be issued or delivered attei 
December 1, 1909, in this State, or be issued by a life insurance company 
organized under the laws of this State after that date unless the same shall 
contain provisions substantially as follows: 

(7.) A provision which, in event of default of premium payments, after 
premiums shall have been paid for three full years, shall secure to the owner 
of the policy a stipulated form of insurance, the net value of which shall be 
at least equal to the reserve at the date of default on the policy and on fny 
dividend additions thereto, specifying the mortality table and rate of interest 
adopted for computing such reserves, less a sum not more than 2^ per 
cent of the amount issued by the policy and any existing dividend additions 
thereto, and less any existing indebtedness to the company on the policy. 
Such provisions shall stipulate that the policy may be surrendered to the 
company at its home office within one month from the date of default for a 
specified cash value, at least equal to the sum which would otherwise be 
available for the purchase of insurance, as aforesaid, and iray stipulate that 
the company msy defer pasrment for not more than six months after the 
application therefor is made. This provision shall not be required in term 
insurances. 

(9.) A provision that if, in default of payment of premiums, llie value 
of the policy shall be api^ed to the purchase of ether insuranaei, and if 
such insurance shall be in force and the original policy shsll not have been 
surrendered to the company and canceled, the policy may be reinstated 
within three years from such il^fa^, t»pofi ain4fiice of insurability satss- 
factory to the company and parent of arrears of premium wit.h interest — 
Uwi of I9ff9, 



r 
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UTAH. 

Sbctiom 48. — Default in PByment of Premiums. (1.) In the event of 
default in payment of any premium due on any policy, provided that not leas 
than three full year's premiums have been paid, there shall be secured to 
the insured without action on his part as specified in the policy, either paid- 
up insurance or extended insurance or the application of the net value of the 
policy as a loan in payment of future premiums, so long as such net value, 
less the deduction herein provided for, is sufficient to secure such loan with 
interest added at a rate not exceeding six per cent per annum, payable 
annually in advance; the net value applied to one of the options above pro* 
vided for shall be at least equal to the entire net reserve held by the com- 
pany on such policy, including dividend additions, if any, less two and one- 
half per centum of the amount insured by the policy and dividend addi- 
tions, if any, or one-fifth of such reserve, and less any outstanding indebted- 
ness to the company on the policy at the time of default 

(2.) No agreement between company and policyholder or applicant for 
insurance shall be held to waive any of the provisions of Sections 42 and 48, 
except as herein provided. 

(8.) This section shall n(Tt apply to industrial policies. — Chap. 121, Laws 
of 1900. 



WASHINGTON. 

No life insurance policy, except policies of industrial insurance or Wliere 
the premiums are payable monthly or oftener, shall be issued or delivered 
in this State after January 1, 1912, unless it contains in substance the 
following provisions: 

6. A provision specifying the option to which the policyholder is en- 
titled in the event of default in a premium payment after three full annual 
premiums shall have been paid. 

7. A provision that after the policy has been in force for three full years 
the company at any time, while the policy is in force, will advance, on proper 
assignment or pledge of the policy and on the sole security thereof, at a 
specified rate of interest not exceeding 6 per cent per annum, a sum equal 
to, or at the option of the owner of the policy, less than, ninety per cent of 
the reserve at the end of the current policy year on the policy and on any 
dividend additions thereto; and that the company will deduct from such 
loan value any existing indebtedness on the policy and any unpaid balance 
of the premium for the current policy year, and may collect interest in ad- 
vance on the loan to the end of the current policy year, which provision may 
further provide that such loan may be deferred for not exceeding six months 
after the application therefor is made. 

8. A table showing in figures the loan value, if any, and the options 
available under the policy each year upon default in premium payments, 
during at least the first 20 years of the policy, or for its life if maturity is 
less than 20 years, beginning with the year in which such values and options 
first become available. 

10. A provision that the holder of a policy shall be entitled to have the 
policy reinstated at any time within three years from the date of default 
unless the cash value has been duly paid, or the extension period expired, 
upon the production of evidence of insurability satisfactory to the company 
and the pasrment of all overdue premiums and any other indebtedness to the 
company upon said policy with interest at a rate not exceeding six per 
centum per annum, payable annually. 



WEST VIRGINIA. 

In event of default in payment of any premium due on any policy, pro- 
*ded not leas than three full years* premimni ahall have been paid, there 
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shall be secured to the insured without action on his part, either paid-up or 
extended insurance as specified in the policy, the net value of which shall 
be at least equal to the entire net reserve held by the company on such 
policy less two and one-half per centum of the amount insured by the 
poKcx and dividend additions, if any, and lesa any outstanding indebtedness 
to the comsgny on the policy at' the time of default. 

There shairiK^ secured to the insured the right tQ surrender the policy 
to the company at ita^home office within one month after date of default 
for the cash value otherwise available for the purchase of the paid-up or 
extended insurance as aforesaidt^—Laws of 1907. 



WISCONSIN. 

Section 1. — ^After the year 1909 no policy other than a policy of Uidua- 
trial insurance, where the premiums are payable monthly or oftener, shall 
be issued or delivered in this State, unless it contains in substance the fol- 
lowing provisions: 

8. That upon the non-payment of any premium when due, after payment c« 
premiums for (insert a number not exceeding three) ftdl years, the Game 
shall be paid by being charged as a loan against the policy at the same rate 
of interest as therein specified for other policy loans. Such loan shall be 
payable at any time at the option of the insured, and shall become due and 
payable only when the total of all loans and interest shall equal the reserve 
less the surrender charge specified in the policy. In such case each pre- 
mium receipt shall show the total inaebtedness on such policy to the com- 
pany at the date of such receipt. 

4. That upon the non-pajrment of any premium when due, after payment 
of premiums for (insert a number not exceeding three) full years, the in- 
sured shall be granted, as specified in the policy, either extended insurance 
or paid-up insurance, the net single premium on which, computed on the 
mortality and interest assumptions of the policy, shall at any time equal the 
reserve less the surrender^ charge specified therein, and less any existing 
indebtedness to the company on or secured by the policy. Provisions 8 and 
4 shall not be required in term insurance of twenty years or less, and either 
may be automatic, and either may be omitted. — Chap. 108, Sec. 1948m, Laws 
of 1909. 
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ANTI-DISCRIMINATION AND ANTI- 

REBATE LAWS. 



The following matter shows the text of those anti-discrimination laws, 
usually known as anti-rebate laws, which have thus far been enacted by the 
different States: 



ALABAMA. 

Sscnow 2.— No life insoraace company doing business in tliis Statt shall 
make or permit any distinction or discrimination in favor of individuals be- 
tween insurants (the insured) of the same class and equal expectation of 
life in the amount of premiums or rates charged for policies of life or en- 
dowment insurance, or in the dividends or other benefits payable thereon, wr 
in any other of the terms and conditions of the contracts it makes. Nor 
shall any such company or agent thereof make any contract of insurance or 
agreement as to such contract other than is plainly expressed in the policy 
issued thereon ; nor shall any such company or any officer, agent, collector or 
representative thereof pay, allow or give or offer to pay., allow or give 
directly or indirectly, as inducement to insurance, any rebate of premium 
payable on the policy, or any special favor or advantage in the dividends or 
other benefits to accrue thereon, or any paid employment or contract for 
services of any kind or any valuable consideration or inducement whatever 
not specified in the policy contract of insurance; nor give^ sell or purchase 
or offer to give, sell or purchase, as inducement to insurance or in oo«- 
nection therewith, any stocks, bonds or other securities of any insurance 
company or other corporation, association or partnership, or any dividend 
or profits to accrue thereon, or anything of value whatever, not sp^fied 
in the policy. 

Every officer or agent of any insurance company doing business in this 
State, who shall violate any of the provisions of this section, shall be 
deemed guilty of a misdemeanor, and, upon conviction thereof, shall be 
fined a sum not less than one hundred dollars ($100.00), nor exceeding five 
hundred dollars ($600,000), or imprisonment in the county jail thirty (80) 
days or both, in the discretion of the court, and shall pay the costs of the 
prosecution. 

It shall be the duty of the Commissioner upon being satisfied that any such 
insurance company, or any agent thereof, has violated any of the pro- 
visions of this section, to revoke the certificate of authority of the com- 
pany or agent so offending. — Ins. Laws of 1909. 



ARIZONA. 

No life insurance company doing business in this State shall make or per- 
'ffiit any distinction or discrimination in favor of individuals between insurants 
of the same class and equal expectation of life in the amount or payment of 
premiums of rates charged for policies of life or endowment insurance or in 
the dividends or other benefits payable thereon, or in any other of the 
terms and conditions of the contract it makes: nor shall any such company 
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or any agent therMf ntikm any contract of inaaraace or a«reefl»«at as to 
such contract, other than as plainly expressed in the poU^ iastiod tharcoa: 
nor shall any company or agent pay or allow, or offer to pay or allow aa in- 
ducement any rebate of premiums payable on the policy or any special favor 
or advantage in the dividends or other benefits thereon, or any valuable con- 
sideration or inducement not specified in the policy contract of insurance; or 
give or sell or purchase, or offer to give or sell or purchase, as inducement 
to in^rance or in connection therewith, any stock, bonds or other securi- 
ties of any insurance company or other corporation, association^ or partner- 
ship, or any dividends or profits accrued thereon, or anything of value what- 
soever not specified in the policy. 

No person shall receive or accept from any company of agent, sub-agent, 
broker, or any other person any such rebate or premium payable on the 
policy, or any special favor or advantage in the dividends or other benefits 
to accrue thereon or an> valuable consideration or inducement not specified 
in the policy of insurance. No person shall be excused from testifying or 
from producting any books, papers, contracts, agreements or documents at the 
trial of any other person charged with the violation of any provision of this 
section, on the ground that such testimony or evidence may tend to incrimi- 
nate, but no person shall be prosecuted or subjected to any penalties Or for- 
feiture for or on accouat of any transaction matter, or thing conc*mJ»»j 
which he may so testify or produce evidence, documentary or otherwise, and 
no testhnony so given or produced shall be received against him upon any 
criminal investigation or proceeding, except .for perjury committed in so 
testifying. 

Any company or agent or other person who violates any of the pro- 
visions of this section shall, upon conviction, forfeit to the people of the 
State five hundred dollars for each offense, and the Corporation Commission 
shall have authority, in its discretion, to revoke the license to transact 
business in this State heretofore issued to such company or agent. 



CONNECtlCUT. 

No life insurance company doing business in the State of Connecticut 
shall make or permit any distinction or discrimination in favor of inii' 
viduak between insurants of the same class and expectation of life in the 
amount or payment of premiums or rates charged for policies of life cnr en- 
dowment insurance, or in the dividends or other benefits payable thereon, 
or in any other of the terms and conditions of the contracts it makes; nor 
shall any such company, or any agent, sub-agent, broker, or any other 
person, make any contract of insurance or agreement as to such contract, 
other than is plainly expressed in the policy issued thereon; nor shall any 
such company or agent, sub-agent, broker, or any other person, pay or 
allow, or offer to pay or allow, as inducement to insurance, any rebate of 
premium payable on the policy, or any special favor or advantage in the 
dividends or other benefit to accrue thereon, or any valuable consideration 
or inducement whoever not specified in the policy of insurance. 

No person shall receive or accept from any company or agent, sub-agent, 
broker, or any other person, as inducement to insurance, any such rebate 
of premium, payable on the policy, or any special favor or advantage in the 
dividends or other benefit to accrue thereon, or any valuable consideration 
or inducement not specified in the policy of insurance. No person shall be 
excused frofi testifying or from producing any books, papers, contracts, 
agreemwits, er doeumeaits, at the trial of any other person charged with a 
violation of any provision of this section, on the ground that such testi- 
mony Mr evideiMe may tend to incriminate him, but no person shall be 
proseented for any act concerning which he shall be compelled to so testify 
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or produce evidence, documentary or otherwise, except for perjury com- 
mitted in so testifying. — Laws of 1907. 
Penalty. — Fine of not more than $600. 



COLORADO. 

3icnoif 49.~No life insurance company doing business in this State shall 
ouke or permit any distinction or discrimination in favor of individuals 
between insurants (the insured) of the same class and equal catpectatioa of 
life in the amount of payment of premiums or rates charged for policica of 
life or endowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the contracts it 
makes. Nor shall any such company or agent thereof make any contract of 
insurance or agreement as to such contract other than as plainly expressed 
m the policy issued thereon; nor shall any such company or any officer, 
agent, solicitor or representative thereof pay, allow, or give or offer to 
pay, allow or give, directly or indirectly, as inducement to insurance, any 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other benefits to accrue thereon, or any paid employ- 
ment or contract for services of any kind or any valuable consideration or 
inducement whatever not specified in the policy contract of insurance; nor 
give, sell or purchase or offer to give, sell or purchase as inducement to 
insurance or in connection therewith any stocks, bonds or other securitiea 
of any insurance company or other corporation, association or partnership, 
or any dividends or profits to accrue thereon, or anything of value what* 
ever, not specified in the policy. 

Every officer or agent of an insurance company doing business in this 
State, who shall violate any of the provisions of this section shall be 
deemed guilty of a misdemeanor, and, upon conviction thereof, shall be 
fined in a sum not less than one hundred dollars (HOO), nor exceeding five 
hundred dollars ($600), or imprisonment in the county jail of not less than 
thirty (80) days, nor more than ninety (90) days, or both, in the discretion 
of the court, and shall pay the costs of the prosecution. 

It shall be the duty of the Commissioner, upon being satisfied that any 
such insurance company, or any agent thereof, has violated any of the pro- 
visions of this section, to revoke the certificate of authority of the company 
or agent so offending. 

Sbction 6L~(Penalty for Accepting Rebate).~Any person knowingly re 
ceiving any rebate or allowance or reduction from any premium, or any 
special contract of employment, or promising profits or dividends of any 
character, or any valuable thing, special favor or advantage whatever, as an 
inducement to take any policy of life insurance, not specified in the policy 
contract, shall be guilt}- of a misdemeanor and shall, upon conviction, be 
punished by a fine of one hundred dollars ($100), or imprisonment in the 
county jail for thirty (SO) days, or both, in the discretion of the court. 
Provided that this section shall not apply to the pajrment of dividends upon 
contracts made as inducements, prior to the enactment hereof. — Laws of 
1907. 



DELAWARE. 

That no life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between in- 
surants of the same class and equal expectation of life in the amount or pay* 
ment of premiums or rates charged for policies of life or endowment insure 
ance, or in the dividends or other benefits payable thereon, or in any other of 
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the terms and conditions of the contracts it makes, nor shall any such com- 
pany or agent thereof make any contract Of insurance or aKreement as to 
such contract other than as plainly expressed in the policy issued thereon, 
nor shall any such company or agent pay or allow, or offer to pay or allow, 
as inducements to insurance any rebate of premium payable on the policy or 
any special fa^or or advantage in the dividends or other benefit to accrue 
thereon, or any valuable consideration or inducement whatever, not specified 
in the policy contract of insurance. 

Any life insurance company, its agent or agents violating section one of 
this act shall be guilty of a misdemeanor, and upon conviction thereof the 
offender or offenders shall be sentenced to pay a fine of $600 on each and 
every violation, where the amount of insurance is |26,000 or less, and for 
every additional $26,000 insurance or less, there shall be an additional 
penalty of $600. — Sees. 1*2, Law of 1891; amended 1897. 



FLORIDA. 

No life insurance company or association doing business in this State 
shall make or permit any distinction or discrimination in favor of indi- 
viduals between insurants (the insured) of the same class and equal ex- 
pectation of life in the amount or payment of premiums or rates charged 
for policies of life or endowment insurance, or in the dividends or other 
benefits payable thereon, or in any other of the terms and conditions of the 
contracts it makes. Nor shall any such company, or agent thereof, make 
any contract of insurance or agreement as to such contract other than as 
plainly expressed in the policy issued thereon. <« 

No insurance company or association, by itself or any other party, and 
no insurance agent, solicitor or broker, personally or by any other party, 
shall offer, promise, allow, give, set off or pay, directly or indirectly, as 
inducement to insurance on any risk in this State now or hereafter to be 
written, any rebate of, or part of the premium payable on the policy, or on 
any policy, or of agent's commissions thereon, or earnings, profit, dividends 
or other benefit founded, arising, accruing or to accrue on such insurance 
or therefrom, or any other valuable consideration or inducement to or for 
insurance which is not specified, promised or provided for in the policy 
contract of insurance; nor shall any company or association, agent, collector, 
or broker, personally or otherwise, offer, promise, give, sell or purchase as 
inducement to insurance or in connection therewith, any stocks, bonds, 
securities or property or any dividends or profits, accruing or to accrue 
thereon, nor, except as specified in the policy contract, offer, promise, or 
give any other thing of value whatsoever as an inducement to insurance. 

No insured person, applicant for insurance, firm or corporation, shall 
knowingly receive or accept, or agree to receive or accept, directly or indi- 
rectly, any rebate of premium or part thereof, or agent's, solicitor's or 
broker's commission thereon, or part thereof, payable on the policy or on 
any policy of insurance, or any special favor or advantage in the dividend 
or other benefit to accrue thereon, or any valuable consideration or induce- 
ment not specified, promised or provided for in the policy contract of in- 
surance. 

Any company, association, ofiicer, solicitor, agent, broker or other person 
who violates any of the provisions of this section shall be guilty of a mis- 
demeanor, and upon conviction thereof shall be sentenced to pay a fine of 
$100 for each and every violation, or in the discretion of the court, to im- 
prisonment of not less than ninety days nor more than six months. The 
State Treasurer shall have authority, in his discretion, to revoke the license 
theretofore issued to any company, association, agent or broker convicted 
of a violation of this section. 
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. IDAHO. 

SflCtioK 44.-^No iosuranct com|Miny» association or society, by itself or any 
olkCBr party, an4 bo insurance agent, solicitor or broker, personally or by any 
otlier party, sfaall offer, promise, allow, give, set off or pay directly or 
indirectly, as ioducement to insurance or in connection therewith, on any 
rilk Mi tius State, dow or hereafter to be written, any rebate of or part 
of the premium payable on the policy or on any policy of the agent's com- 
misaion thereon; nor shall any such company, association or society, agent, 
colleetor or broker, personally or otherwise, offer, promise, aUow, give, 
set off or pay, directly or indirectly, as inducement to such insurance, or 
in comiection therewith, any earnings, profits^ dividends or other benefits, 
fottUdtd^ arising, aceniing or to accrue on such insurance or therefrom, or 
any other valuable cmisideration as inducement to insurance or ki connec- 
tion therewith, which is not specified, promised or provided for in the 
policy contract of insurance; nor shall any such company, association or 
society, agent, collector or broker, personally or otherwise, offer, promise, 
give, sell or purchase, as inducement to insurance or in connection therewith, 
any stocks, bonds, securities or property, or any dividends or profits accru- 
ing or to accrue thereon, nor, except as specified in the policy contract, 
offer, promise or give any other thing of value whatsoever, as an induce* 
ment to insurance. 

No insured person, firm or corporation shall knowingly receive or accept, 
directly or indirectly, any rebate of premium or part thereof, or i^cnt's^ 
solicitor's or broker's commission thereon, payable on the policy, or oa any 
policy of insurance, or any special favor or advantage in the dividend or 
other benefit to accrue thereon; nor shall any such person, firm ar cor- 
poration receive anything of value as inducement to insurance or ia con- 
nection therewith, which is not specified, promised or provided for in the 
policy contract of insurance. 

Any company, association, society, officer, solicitor, agent, broker or 
other person who violates any of the provisioas of this section shall be 
guilty of a miidemeanor, and upon conviction thereof, shall be sentenced 
to pay a fine of one hundred dollars ($100.00) for each and every viola- 
tiwi, or to imprisonment in the county jail for a period of not less than 
ninety days, nor more than six months, or both such fine and imprisonment. 

The Insurance Commissioner shall have authority in his discretion to 
revoke the license theretofore issued to any company, association, society, 
agent or broker eonvicted of a violation of the provisions of this section. 

Any employee of any person, firm or corporation, who shall receive, 
directly or indirectly, any rebate of premium or part thereof payable on a 
policy of insurance issued to the person, firm or individual by whom be 
is employed, or who receives any part of any agent's commission, payable 
on the policy issued to such person, firm or corporation, shall be guilty 
of a misdemeanor, and shall, upon conviction thereof, be punished by a 
fine not exceeding one hundred dollars ($100.00) or imprisonment in the 
county jail for not more than thirty days, or both such fine and imprison- 
ment, for each and every such offense. 

Nothing in this section shall be so construed as to prohibit any company 
issuing non-partidpatittg life insurance from paying bonuses to policy- 
holders or otherwise abating their premiums in whole or in part out of 
the tarplus accumulated from non-participating insurance; nor to prohibit 
any coilipaay transacting industrial insurance on the weekly payment plan 
ffott returning to policyholders who have made premium pairments for a 
pcritfd of at laast one year directly to the company at its home or district 
offices, a percentage of the premiums which the eompany would have paid 
f^ the wedcly collection of such premiums; nor to prohibit any life iasur- 
aaee C4MapaBy, doing bvsineas in this State, from issuing policies of life 
or endowment insurances with or without anntnties, at rates less than the 
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nsnal rates of premiums for such policies, insuring members of labor or- 
ganixations, lodges, beneficial societies or similar organizations, or em- 
ployees of any employer who, through their secretary or employer may 
take out insurance in an aggregate of not less than fifty members and pay 
their premiums through such secretary or employer. (Sec. 19, Ch. 07. 
S. L.. 1918.) 



ILLINOIS. 

Be it enacted by the people of the State of Illinois, represented in the 
General Assembly, that no life insurance company, or association, organ- 
ized under the laws of this State, or doing business within the limits of the 
same, shall make or permit any distinction or discrimination between insur* 
ants of the same class and equal expectation of life, in its established rates; 
nor in the charging, collecting, demanding or receiving of the amount of 
premium for insurants of the same class and equal expectation of life; nor 
in the return ratably of premium dividends, or other benefits, accruing or 
that may accrue, to such insurants as aforesaid; nor in the terms and con- 
ditions of the contract between such company and the insurants; and such 
contract of insurance shall be fully and wholly expressed and contained in ^ 
the policy issued and the application therefor, nor shall any such company 
or its agents pay, or allow, or offer to pay or allow to any person insured 
any special rebate of premium, or any special favor or advantage in the 
dividends or other benefits to accrue on such policy, or promise the same 
to any person as inducement to insure, or promise to give any advantage 
or valuable consideration whatever, not expressed or specified in the policy 
of such company. 

If any such life insurance company or association, its agent or agents as 
aforesaid, shall make any unjust discrimination, as enumerated in section 1 
of this act, the same shall be deemed guilty of having violated the pro- 
visions of this act, and upon conviction thereof shall be dealt with as herein- 
after provided. 

-Any such life insurance company or association, which transacts its busi- 
ness in this State in violation of this act, shall, together with the agent or 
agents so unlawfully transacting said business, jointly and severally, be sub- 
ject to a penalty of not less than five hundred dollars ($600), nor more than 
one thousand dollars ($1000), to be sued for and recovered in the name of 
the people of the State of Illinois, by the State's attorney of the county in 
which such agent or agents may reside, or in the county in which the ottense 
is committed. One-half of said penalty, wnen recovered, shall be paid into 
the treasury of said county, the other half to the informer of such violation. 
And it is hereby made the duty of the Insurance Superintendent, upon con- 
viction had as aforesaid, or penalty recovered against any such company, or 
the agent thereof, for any violation of this act, at once to revoke, cancel 
and annul the certificates of authority issued to any such agent by the In- 
surance Superintendent. 

The provisions of this act shall not be construed to apply to fraternal as- 
sociations dispensing aid or benefits to members, or their heirs or legal rep- 
resentatives.— Sees. 1, 2, 8, 4, Laws of 1891. 



INDIANA. 

Section 1. — ^Be it enacted by the General Assembly of the State of In- 
diana: That no life insurance company doing business in this State, nor ahiy 
officer or agent of such company, shall directly or indirectly pay, allow or 
offer to pay or allow as an inducement to insurance, any rebate of premium 
in connection with a policy of life insurance to be issued upon any applica- 
tion solicited in this State. Nor shall any such company, officer or agent 
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make any contract, or agreement as to the amount of the premium to be 
paid on any policy solicited in this State other than as plainly expressed in 
the poKcy, nor shall any company knowingly issue a policy of insurance 
when any part of the premium has been rebated. 

Sec. 2. — ^Any person knowingly receiving as inducement to life insurance, 
any rebate of premium, shall be guilty of a misdemeanor and shall upon 
conviction be fined the sum of one hundred ($100) dollars, or imprisoned in 
the county jail for thirty (80) days or both in the discretion of the court, 
for the first ten thousand C$10,090) d^Uara of insurance or fraction thereof, 
and fined an additional one hundred ($100) doll»rs for each subsequent ten 
thousand ($10,000) dollars of insurance or fraction thereof. 

Sec 8. — ^Any company, person or persons violating any of the provisions 
of Sec. 1 of this act, shall upon conviction thereof, be fined iu any turn not 
less than one hundred ($100) dollars or more than five hundred ($fi00) 
dollars, or shall be imprisoned in the county jail for any period not exceed* 
, ing six months, or both, for each ten thousand ($10,000) dollars of insur- 
ance, or fraction thereof, thus written. — Chap. 86, Laws of 1909. 



IOWA. 

No life insurance company or association shall make or permit any dis- 
tinction or discrimination, directly or imdirectly. between insured of the 
same class and equal expectancy of life in the amount of payment of pre- 
miums or rates charged for policies of life or endowment iasurance, or in the 
dividends or other benefits payable thereon^ or in any other of the terms and 
conditions of the contracts it «iakes: nor sltall any such company or any 
agent thereof make any contract of insurance or agreement other than as 
plainly expressed in the poUey Issued; nor shall any sueh company or ^genf 
pay or allow, directly or indirectliy, as inducement to insurance, any rebate 
of premium payable on the pej[lcy» or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any valuable consideration 
or inducement whatever not specified in the policy contract of insurance. 

Every corporation or officer or agent thereof who shall willfully violate any 
of the provisions of this act shall be fined in any sum not exceeding five 
hundred dollars ($600), to be recovered by action in the name of the State, 
and en collection to be paid into the county treasury for the benefit of the 
conuBoa aehool fund, and a revocation of the license for three years.— Se& 
1793-8, Chap. VT., Laws of 1902. 



KENTUCKY. 

No life insurance company doing business in Kentucky shall make or per- 
mit any distinction or (fiscrimination in favor of individuals between insur- 
ants of the same class and equal expectation of life in the amount or pay- 
ment of premiums or rates charged for the- policies of life or endowment 
insurance, or in the dividends or other benefit payable thereon, or in any 
other of the terms and conditions of the contracts it makes; nor shall any 
such company or any agent thereof make any contract of insurance or agree, 
ment as to such contract, other than is plainly expressed in the policy issued 
thereon; nor shall any such company or agent pay or allow, or offer to pay 
or allow, as inducement to insurance, any rebate of premium payable on the 
policy, or any special favor or advantage in the dividends or other benefit 
to accrue thereon, or «ay valuable consideration or inducement whatever not 
specified in the policy contract of insurance. Every company, or officer or 
agent thereof, who shaU violate the provisions of this section, shall be fined 
ia any aum not exceeding $M0, to be recovered by action in the name of the 
Commonweslth* and. on collection, paid into the State treasury. — Sec. 119, 
Chap. 171, Laws of 1898. 
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LOUISIANA. 

SxcTioM 1. — Be it enacted by the General Aasembly ol tht State of 
Louisiana* That it shall be unlawful «or any life insurance cooipiuiy op-r* 
ating within the State of Louisiana to discriminate between its policyholders 
by allowing, or agreeing to allow, any policyhoioer, whether m an individual 
or as a member of a class, a portion or per cent of any premiums or pre> 
miums coUecteu by said company from any policyholder or policyholders on 
the pretense of making such policyholder an agent of the company, cither 
as an individual, member of a firm or partnership, or stockholder in an 
agency, corporation or otherwise, unless such policyholder regularly quali- 
fies as agent of the company under the laws of lx>uisiana governing the 
same, and is instrumental in actually securing business for the company, as 
evidenced by his name appearing on the appiication or applications of other 
policyholders, as soliciting agent, and his compensation for such services 
being limited to a reasonable commission on tne business thus secnred by 
that company tnrough his instrumentality. 

Sec. 11. — Be it further enacted, etc.. That any company which violates any 
provisions of this act shall be guilty of a misdemeanor, and upon conviction 
thereof shall be fined in any sum not less than one hundred dollars* nor 
more than three hundred dollars for each offense, and shall have its license 
to do business within this State revoked; and any agent who acts in this 
State by selling or offering such contracts or inducements for such corpora- 
tion violating this act shall Jbe guilty of a misdemeanor, and upon conviction 
thereof shall be fined in any sum not less than one hundred dollars or not 
more than three hundred dollars for each offense, or shall be imprisoned for 
not less than thirty days or not more than ninety days. — Act No. 210, Laws 
of 1908. 



MAINE. 

Mo life insurance company doing business in this State shall make or 
permit any distinction or discrimination between individuals of the same 
class of insurance risk and of equal expectation of life in the amount pay- 
able upon the policy, the premiums or rates charged for policies of life 
insurance, or in the dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the same. No company, association 
or society, by itself or any other party, and no insurance agent, solicitor 
or broker personally, or by any other party, shall offer, promise, allow, 
give, set off or pay, directly or indirectly, as an inducement to life, per- 
sona! accident or health insurance, on any risk in this State now or here- 
after to be written, any rebate of Or part of the premium payable on any 
policy or of the agent's commission thereon; nor shall any such company, 
association or society, agent, collector or broker, personally or otherwise, 
offer, promise, allow, give, set off or pay, directly or indirectly, as induce- 
ment to such insurance, any earnings, profit, dividends, or other beneftt, 
founded, arising, accruing or to accrue on such insurance or therefrom, or 
any other valuable consideration, which is not specified, promised or 
provided for in the policy of insurance; nor shall any such company, 
association or society, agent, collector or broker, personally Or therwiae. 
offer, promise, give or sell as inducement to such insurance or in connec- 
tion with such inducement, any stocks, bonds, securities or property, or 
any dividends, or profits accruing or to accrue thurecm, nor exctpt as 
specified in the policy, offer, promise or give any other thing of vahie 
whatsoever, or purchase any stocks, bonds, securities or property for which 
shall be paid or agreed to be paid more than the fair and reasonable valne 
thereof. 

No insured person, firm or corporation shall knowingly receive or aceept, 
directly or indirectly, any rebate of premium or part thereof, eir ageafs, 
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solicitor's or broker's commission thereon payable on any policy of life, 
personal accident or health insurance, or any special favor or advantage 
in the dividend or other benefit to accrue thereon; nor shall any such 
person, firm or corporation receive anything of value as inducement to 
such insurance or in connection therewith, which is not specified, promised 
or provided for in the policy of insurance. 

Any company, association, society, officer, solicitor, agent, broker or 
other person who violates any of the provisions of this section, shall be 
guilty of misdemeanor and upon conviction thereof shall be sentenced to 
pay a fine of one hundred dollars for each and every violation, or in the 
discretion of the court, to imprisonment for a period of not less than ninety 
days nor more than six months. The insurance conunissioner, after hear- 
ing, shall have authority, in his discretion, to revoke or suspend any 
license issued to any such company, association, society, agent or broker 
for a period not exceeding one year. Provided that nothing contained in 
this section shall be construed to prohibit an agent from receiving com- 
missions from his company for such insurance on himself. 

Nothing in this section shall be so construed as to prohibit any company 
issuing non-participating life insurance from paying bonuses to policy- 
holders or otherwise abating their premiums, in whole or in part, out of 
surplus accumulated ^from non-participating insurance; nor to prohibit any 
company transacting industrial insurance on the weekly payment plan from 
returning to policyholders who have made premium payments for a period 
of at least one year directly to the company dt its home or branch offices^ 
a percentage of the premium which the company would have paid for the 
weekly collection of such premiums; nor to prohibit any life insurance com- 
pany doing business in this State from issuing policies of life or endow- 
ment insurance with or without annuities at rates less than the usual rates 
of premiums for such policies insuring members of organizations or em- 
ployes of any employer who through their secretary or employer may take 
out insurance in an aggregate of nqf less than fifty members and pay their 
premiums through such secretary or employer. 



MARYLAND. 

154. No insurance company doing business in this State shall make or 
permit any discrimination or distinction in favor of individuals of the same 
class and equal expectation of life in the amount of premiums or rates 
charged for policies of life or endowment insurance, or for policies insuring 
persons against accidental bodily injury, or in any of the terms and condi- 
tions of the contracts it makes, as an inducement to such insurance. Not 
shall any such company, or any ofiicer, agent, solicitor or representative 
thereof, or any insurance broker, pay, allow or give, or offer to pay, allow 
or give, directly or indirectly, as inducement to such insurance, or after 
the insurance shall have been effective, any rebate from the premium which 
is specified in the policy; nor shall the insured, his agent or representative, 
directly or indirectly, accept or knowingly receive, any rebate from the pre- 
mium specified in the policy, or any special favor or advantage in the divi- 
dends or other benefits to accrue thereon, or any paid employment or con- 
tract for services of any kind, or any special advantage in date of policy 
or age of issue, or any valuable considerattion whatever, not specified in the 
policy. Nor shall any such company, or its representative, procure for any 
person applying for insurance, or for any person acting in collusion with 
him in seeking to avoid the penalty prescribed for violation of this section, 
a State license for the purpose of allowing to such person a rebate. Pro- 
vided that nothing in this section shall be so construed as to forbid a com- 
pany transacting industrial insurance on a weekly payment plan with weekly 
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collections of premiums at the houses of the insured, from returning to 
policyholders who have made premium payments to the company at its home 
office or district offices, the savings which the company effects through such 
direct payments. And provided further that nothing in this section shall be 
so construed as to forbid a company issuing non-participating life insurance 
from paying bonusces to policyholders out of surplus accumulated from 
such non-participating insurance. 

166. Any person or corporation violating any of the provisions of the 
sections 154 ind 165 of this article shall be guilty of a misdemeanor, and 
upon conviction thereof the offender or offenders shall be sentenced to pay 
a fine of not less than two hundred dollars, nor more than five hundred 
dollars for each and every violation of either of said sections. Any agent 
or solicitor of any insurance company, or any insurance broker shall, upon 
being convicted of a second offense under said sections, be disqualified from 
acting as an insurance agent, solicitor or broker for the period of one year 
thereafter, and it shall be the duty of the Insurance Commissioner, upon 
being satisfied that any insurance company, or any agent thereof, has vio- 
lated any of the provisions of said Sections 164-166, to report the same to 
the State's Attorney for the county and city in which such offense may have 
been committed. No person shall be excused from testifying, or from 
producing any books, contracts, agreements or documents at the trial of any 
person charged with violating any provision of either of said sections on the 
ground that such testimony or evidence may tend to incriminate himself, 
but no person shall be prosecuted for any act concerning which he shall be 
compelled to so testify or produce evidence, documentary or otherwise, 
except for perjury committed in so testifying. 

To take effect Tune 1. 1012. 



^ 



MASSACHUSETTS. 

No insurance company transacting in this Commonwealth any of the 
kinds of business specified in section thirty-two of chapter five hundred and 
seventy-six of the acts of the year nineteen hundred and seven, and no 
agent, sub-agent or broker shall pay or offer to pay or allow in connection 
with placing or attempting to place insurance any valuable consideration or 
inducement not specified in the policy contract of insurance, or any rebate 
of premium payable on the policy, or any special favor or advantage in the 
dividends or other benefits to accrue thereon; or give, sell or purchase or 
offer to give, sell or purchase in connection with placing or attempting to 
place insurance anything of value whatsoever not specified in the policy. 

No person shall receive or accept from any company or agent, sub-agent, 
broker or any other peison any such rebate or premium payable on the 
policy, or any special favor of advantage in the dividend or other benefits 
to accrue thereon, or any valuable consideration or inducement not specified 
in the policy of insurance. No person shall be excused from testifying, or 
from producing any books, papers, contracts, agreements or documents at 
the trial or any other person charged with violating any provision of this 
act, on the ground that such testimony or evidence may tend to incriminate 
himself, but no person shall be prosecuted for any act, concerning which he 
shall be compelled so to testify or produce evidence, documentary or other- 
wise, except for perjury committed in so testifying. 



MICHIGAN. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants (the insured) of the same class and equal expectation of life in 
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the amount or payment of premiums or ratet charged for policies of life or 
endowment insurance, or in the dividends or other benefits payable thereon, 
or in any other of the terms and conditions of the contracts it makes; nor 
thall any such company or agent thereof make any contract of insurance or 
agreement as to such contract other than as plainly expressed in the policy 
issued thereon; nor shall any such company, or any officer, agent, solicitor 
or representative thereof, pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to insurance* any rebate of premium 
payable on the policy, or any special favor or advantage in the dividends 
or other benefits to accrue thereon, or any paid employment or contract 
for services of any kind or any valuable consideration or inducement what- 
ever not specified in the policy contract of insurance; or give, sdl or pur- 
chase, or offer to give, sell or ptvchase as inducement to insurance or in 
connection therewith any stocks, bonds or other securities of any insurance 
company or other corporation, association or partnership, or any dividends 
or profits to accrue thereon or anything of value whatsoever not specified 
in the policy. Any company which shall violate any of the provisions of 
this section shall forfeit to the State the sum of five hundred dollars for 
each violation, to be recovered by the Attorney-General by appropriate 
action in any court of competent jurisdiction, and any judgment therefor 
may be collected in the same manner as is herein provided for collecting 
judgments rendered in favor of policyholders. And any officer or agent 
who shall violate any of the provisions of this section shall be deemed 
guilty of a misdemeanor, and, upon conviction thereof, shall be punished 
by imprisonment in the county jail not exceeding one year, or by a fine of 
not less than fifty dollars and not exceeding five hundred dollars, or by 
both such fine and imprisonment, in the discretion of the court. — ^Laws 
of 1907. 



MINNESOTA. 

No company or agent, all other conditions being equal, shall make any 
discrimination in the acceptance of risks, in rates, premiums, dividends, or 
benefits of any kind, or by way of rebates, between persons of the same 
class, nor on account of race; and upon request of any person whose ap- 
plication has been rejected, the company shall furnish him in writing, the 
reasons therefor, including a certificate of the examining physician that 
such rejection was not for any racial cause. Every company violating either 
of the foregoing provisions shall forfeit not less than five hundred dollars 
nor more than one thousand dollars, and every officer, agent, or solicitor 
violating the same shall be guilty of a gross misdemeanor; and the Commis- 
sioner shall revoke the license of such company and its agents, and grant no 
new license within one year thereafter. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants (the insured) of the same class and equal expectation of life in 
the amount or payment of premiums or rates charged for policies of life or 
endowment insurance, or in the dividends or other benefits payable thereon, 
or in any other of the terms and conditions of the. contracts it makes; nor 
shall any such company or agent thereof make any contract of insurance or 
agreement as to such contract other than as plainly expressed in the policy 
issued (thereon) thereof; nor shall any such company or any officer, 
agent, solicitor or representative thereof pay, allow or give or offer to pay, 
allow or give directly or indirectly, as inducement to insurance, any rebate 
of premium payable on the policy, or any special favor or advantage in the 
dividends or other benefits to accrue thereon or any paid employment or 
contract for services of any kind or any valuable consideration or induce- 
ment whatever not specified in the policy contract of insurance. 

Any violation of the provisions of section 1 of this act shall be a mis- 
demeanor and pimiahabJe as such. 



^ 
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MISSISSIPPI. 

No Hit iniurance company doing business in Mississippi shall make any 
<fittinction or discrimination in favor of individuals of the same class and 
eqtuil expectation of life in the amount of payments of premiums or rates 
charged for policies of life or endowment insurance^ or in the dividends or 
other benefits payable thereon, or in any of the terms and conditions of the 
contract it makes, nor shall any such company or any agent thereof make 
any contract of insurance or agreement as to such contracts other than are 
plainly expressed in the application and policy issued thereon; nor shall any 
such company or agent pay or allow as inducements to insurance any rebate 
of premium payable on the policy or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any valuable consideration 
or inducement whatever not specified in the policy contract of insurance. 
Whenever it shall appear to the satisfaction of the Commissioner, after a 
hearing before him upon notice that any company, officer, agent, sub-agent, 
broker or solicitor has violated any provision of this section, he shall revoke 
the license of any such company or person to transact business in this 
State, and no other license shall be issued to any such company or person 
within one year after such revocation. — Sec. 2600,. Laws of 1000, as 
amended 1908. 



MISSOURI 

Section 7900a. — No life insurance company doing business in this State 
shall make or permit any distinction or discrimination in favor of indi- 
viduals between the insurants (the insured) of the same class and equal ex- 
pectation of life in the amount or payment of premiums or rates charged 
for policies of life or endowment insurance^ or in the dividends or 
other benefits payable thereon, or in any other of the terms and conditions 
of the contracts it makes; nor shall any such company, or agent thereof, 
make any contract of insurance or agreement as to such contract ^cher than 
as plainly expressed in the policy issued thereon, nor shall any such com 
pany, or any officer, agent, solicitor or representative thereof, pay, allow 
or give, or offer to pay, allow or give, directly or indirectly, as inducement 
to insurance, any rebate of prenMum pajrable on the policy, or any special 
favor or advantage in the dividends or other benefits to accrue thereon, or 
any paid employment or contract for services of any kind, or any valuable 
consideration or inducement whatever, not specified in the policy contract 
of insurance; or give, sell or purchase, or offer to give, sell or purchase, 
as inducement to insurance or in connection therewith, any stocks, bonds 
or other securities of any insurance company or other corporation, asso- 
ciation, or partnership, or any dividends or profits to accrue thereon, or 
anjrthing of value whatsoever, not specified in the policy. 

SscTioir 2.— ^Any life insurance company or association which may violate 
any of these provisions of this act, or which may permit any of its agents 
or representatives in this State to violate said provisions, shall have its 
certificate of authority, or license to transact business in Missouri, revoked 
by the State Superintendent of Insurance, and shall be, for a period of five 
years, barred from the further transaction of business in this State; and 
any agent, solicitor or representative in this State of any such insurance 
company or association, who shall violate any of the provisions of this 
section, shall be deemed guilty of a misdemeanor, and on conviction 
thereof, in any court of competent jurisdiction in this State, shall be fined 
not less than fifty nor more than five hundred dollars for each offense, or 
imprisonment in the county or city jail for not less than thirty days, nor 
more than six months, or by both such fine and imprisonment— Laws 
of 1M7. 
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MONTANA. 

Section L— No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of indiTiduals 

between insurants (the insured) of the same class and equal 
expectation of life in the amount or payment of premiums or rates 
charged for policies of life or endowment insurance, or in the divi- 
dends or other benefits payable thereon, or in any other of the terms and 
conditions of the contract it makes; nor shall any such company or agent 
thereof make any contract of insurance or agreement as to such contract 
other than as plainly expressed in the policy issued thereon; nor shall any 
such company or any officer, agent, soUcitor or representatiTe thereof, ptaj, 
allow or give, or offer to pay, allow or give, directly or indirectly, as in- 
ducement to insurance, any rebate of premium, payable on the policy, or 
any special favMr or advantage in the dividends or other benefits to accrue 
thereon, or any paid employment on contract for services of any kind or any 
valuable consideration or inducement whatever not specified in the policy 
contract of insurance, nor give, sell or purchase, or offer to give, sell or 
purchase as inducement to insurance or in connection therewith, any stocks, 
bonds or other secyrities of any insurance company or other corporation, 
association or partnership, or any dividends or profits to accrue thereon or 
anything of value whatever not specified in the policy. Every officer or 
agent of an insurance company doing business in this State, who shall 
violate any of the provisions of this section, shall be deemed guilty of a 
misdemeanor. It shall be the duty of the Commissioner of Insurance, upon 
being satisfied that any such insurance company or any agent thereof has 
violated any of the provisions of this section, to revoke the certificate of 
authority of the company or agent so offending. 

Sec 80.— From and after the date this act takes effect no life insurance 
company shall issue in this State, nor permit its agents, officers or em- 
ployees to issue in this State, agency company stock or other 'Stock or 
securities, or any special or advisory board or other, contract of any kind 
promising returns and profits as an inducement to insurance; and on and 
after July 1, 1909, no life insurance company shall be authorized to do 
business in this State, which issues or permits its agents, officers or em- 
ployees to issue in the State of Montana, or in other State or Territory, 
agency company stock or other stock or. securities, or any special or ad- 
visory board or other contract of any kind promising returns and profits as 
an inducement to insurance, and no corporation or stock company, acting 
as agent of a life insurance company, nor any of its agents, officers or em* 
ployees, shall be permitted to agree, sell, offer to sell or give, or offer to 
give, directly or indirectly, in any manner whatsoever, any share of stock, 
securities, bonds or agreement of any form or nature, promising returns and 
profits as an inducement to insurance, or in connection therewith; provided, 
that nothing herein contained shall impair or affect in any manner any 
such contracts issued or made as an inducement to insurance prior to the 
enactment hereof, or prevent the payment of the dividends or returns there- 
in stipulated to be paid. It shall be the duty of the Commissioner upon 
being satisfied that any such insurance company, or any agent thereof, has 
violated any of the provisions of this section, to revoke the certificate of 
authority of the company or agent so offending.— (Acts of 1909.) 



NEBRASKA 

No insurance company or agent personally or by 
BFer. Dromiae. allow. friv«. ji#>t nff or nav directlv or 



No insurance company or agent personally or by any other party shall 
offer, promise, allow, give, set off or pay directly or indirectly, any rebate 
of, or part of premium or agent's commission thereon, or earnings, or bene- 



. J 
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fits arising or accruing or any paid employment or contract for service or 
advice of any kind or any other valuable consideration or inducement for 
any insurance or risk taken by agent or company which is not specified in 
the policy contract of insurance, nor shall any company or agent offer, 
promise, give, sell or purchase any stock, bonds, securities or property or 
other things of value as inducement to insurance in connection therewith, 
which is not specified in the policy. No insured person shall receive or 
accept, directly or indirectly, any rebate of premium or part of agent's 
commission not specified in the policy contract of insurance. 



NEW HAMPSHIRE. 

SxcnoM 1— No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals 
between tnsuranta (the insured) of the same class and equal expectation 
of life in the amount or payment of premiums or rates charged for policies 
of life or endowment insurance, or in the dividends or other benefits pay- 
able thereon, or in any other of the terms and conditions of the contracts 
it makes; nor shall any such company or agent thereof make any contract 
of insurance or agreement as to such contract other than as plainly ex- 
presacd in the policy issued thereon, nor shall any company or any officer, 
agent» solicitor or representative thereof, pay, allow, or give, or offer to pay, 
allow* or give, directly or indirectly as inducement to insurance, any 
rebate of premium payable on the policy, or any special favor or ad- 
vantage in the dividends or other benefits to accrue thereon, or any paid 
employment or contract for services of any kind or any valuable consid- 
eration or inducement whatever not specified in the policy contract of in- 
surance; or give, sell or purchase, or offer to give, sell or purchase as in- 
ducement to insurance or in connection therewith any stocks, bonds, or 
other sectirities of any insurance company or other corporation, associa- 
tion or partnership, or any dividends or profits to accrue thereon or any- 
thing of value whatsoever not specified in the policy. 

SacriON 2* — ^Any company or person who shall violate any of the pro- 
visions of the preceding section shall be fined not more than five hundred 
dollars; and in such case the Insurance Commissioner shall revoke the 
license of the party offending, and shall not renew it for the term of three 
years.— Laws of 1907. 



NEW JERSEY. 

1. No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between the 
insured of the same class and equal expectation of life in the amount of 
pa3rment of premiums or rates charged for policies of life or endowment 
insurance, or in the dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the contract it makes; nor shall any 
such company or agent thereof make any contract of insurance or agree- 
ment as to such contract ot ber than as plainly expressed in the policy issued 
thereon; nor shall any st ch company, or any officer, agent, solicitor or 
representative thereof, pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to insurance, any rebate of premium 
payable on the policy, or any special favor or advantage in the dividends 
or other benefits to accrue thereon, or any paid employment or contract 
for services of any kind, or any valuable consideration or inducement 
whatever not specified in the policy contract of insurance. 

No life insurance company doing business in this State, and issuing 
policies both upon the participating and non-participating plan, shall, on 
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or after the first day of January, nineteen hundred and eight, make any 
distinction in the rate of commission or in the compensation paid to an 
agent based upon the participating or non-participating character of any 
policy issued through said agent. 

Penalty. — Any person or corporation violating any of the provisions of 
the preceding section of this act shall, for each and every offense, forfeit 
and pay the sum of one hundred dollars for every twenty-five hundred dol- 
lars of insurance or fraction thereof effected by the said policy contract of 
insurance; such penalty to be sued for and recovered with costs in an action 
of debt in any court of competent jurisdiction in the county where the 
offense shall have been committed, or in any county wherein such offender 
may reside or be served with process, by any person who shall sue for the 
same; one-half such penalty shah be used for the benefit of the person 
prosecuting the suit, and the other half shall be paid to the State Treas- 
urer for the benefit of the school fund of the State; and in case the de- 
fendant in any suit shall neglect or refuse to pay the amount recovered 
against him, it shall be lawful for such court in which such judgment has 
been obtained to issue its process against the body of the defendant and to 
cause him to be committed to the jail of the county until the judgment and 
costs are paid, the imprisonment, however, not to exceed sixty days from the 
date of such commitment. — Laws of 1895; amended 1907 and 1909. 



NEW MEXICO. 

No life insurance company doing business in this Territory shall make or 
permit any distinction or discrimination in favor of individuals between in- 
surants (the insured) of the samo class and equal expectation of life in the 
amount of payment of premiums or rates charged for policies of life or en- 
dowment insurance, or in the diviilends or other benefits payable thereon, or 
in any other of the terms and conditions of the contracts it makes. Nor 
shall any such company or agent thereof make any contract of insurance or 
agreement as to such contiact other than as plainly expressed in the policy 
issued thereon; nor shall a:.iy such company or any officer, agent, solicitor or 
representative thereof pay, allow or give or ofter to pay, allow or give, di- 
rectly or indirectly, as inducement to insurance, any rebate or premium pay 
able on the policy, or any special favor of advantage in the dividends or 
other benefits to accrue thereon, or any paid employment or contract for 
services of any Kind, or any valuable consideration of inducement whatever 
not specified in the policy contract of insurance; nor give, sell or purchase or 
offer to give, sell or purchase as inducement to insurance or in connection 
therewith, any stocks, bonds or other securities of any insurance company 
or other corporation, association or partnership, or any dividends or profits 
to accrue thereon, or anytUing of value whatever not specified in the policy. 

Every officer or agent of any insurance company doing business in this 
Territory who shall violate any of the provisions of this section shall be 
deemed guilty of a misdemeanor, and, upon conviction thereof, shall be fined 
m a sum not less than one hundred dollars, nor exceeding five hundred 
dollars, or imprisonment in the county jail of not less than thirty days, nor 
more than ninety days, or both, in the discretion of the court, and shall pay 
the costs of the prosecution. 

It shall be the duty of the Superintendent of Insurance, upon being satis- 
fied that any such insurance company, or any agent thereof, has violated any 
of the provisions of this section, to revoke the certificate of authority of the 
company or agent offending. 

No life insurance company shall issue in this Territory, nor permit its 
agents, officers or employees to issue in this Territory, agency company 
stock or other stock or securities, or any special or advisory board or other 



ANTI-DISCRIMINATION AND ANTI-REBATE LAWS. 187 



contract of any kind, promising returns and profits as an inducement to 
insurance, and no life insurance company shall be authorized to do business 
in this Territory which issues or permits its agents, officers or employees to 
issue in the Territory of New Miexico, or in any other State or Territory, 
agency company ftock or any other stock or securities, or any special ad- 
visory board or other contract of any kind promising returns and profits as 
an inducement to insurance, and no corporation or 8t6ck company, acting 
as agent of a life insurance company, or any of its agents, officers, or em- 
ployees, shall be permitted to agree, sell or offer to sell or give, or offer 
to give, directly or indirectly, in any manner whatsoever, any share of 
stock, securities, bonds or agreements of any form or nature, promising re- 
turns and profits as an inducement to insurance, or in connection there- 
with; provided, that nothing herein contained shall impair or affect in any 
manner any such contracts issued or made as an inducement to insurance 
prior to the enactment hereof, or prevent the payment of the dividends or 
returns therein stipulated to be paid. It shall be the duty of the Superin- 
tendent upon being satisfied that any such insurance company, or agent 
thereof, has violated any provision of this section, to revoke the certificate 
of authority of the company or agent so offending. 

Any person knowingly receiving any rebate of allowance or reduction 
from any premium, or any special contract or employment or promising 
profits or dividends of any character, or any valuable thing, special favor 
or advantage whatever, as an inducement to take any policy of life in- 
surance not specified in the policy contract shall be guilty of a misdemeanor 
and shall, upon conviction, be punished by a fine of $100, or imprisonment 
in the county jail for thirty days, or both, in the discretion of the court; 
provided, that this section shall not apply to the payment of dividends upon 
contracts made as inducements prior to the enactment hereof. — (Laws 1909.) 



NEW YORK 

Section 89. — Discrimination Prohibited. — No life insurance corporation 
doing business in this State shall make or permit any discrimination be- 
tween individuals of the same class or of equal expectation of life, in the 
amount of payment or return of premiums or rates charged for policies of 
insurance, or in the dividends or other benefits payable thereon, or in any 
of the terms and conditions of the policy; nor shall any such company 
permit, or agent thereof offer or make any contract of insurance or agree- 
ment as to such contract other than as plainly expressed in the policy issued 
thereon; nor shall any such company or any officer, agent, solicitor or 
representative thereof pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to any person to insure, or give, sell or 
purchase, or offer to give, sell or purchase as such inducement or in con- 
nection with such insurance, any stocks, bonds or other securities of any 
insurance company or other corporations, association or partnership, or 
any dividends or profits accruing thereon, or any valuable consideration or 
inducement whatever not specified in the policy, nor shall any person 
knowingly receive as such inducement, any rebate of premium, or any 
special favor or advantage in the dividends or other benefits to accrue there- 
on, or any paid employment or contract for services of any kind or any 
valuable consideration or inducement whatever, not specified* in the policy. 
No person shall be excused from attending and testifying or producing any 
books, papers or other documents before any court or magistrate, upon 
any investigation, proceeding or trial for a violation of any of the pro- 
visions of this section, upon the ground or for the reason that the testi- 
mony or evidence, documentary or otherwise, required of him may tend to 
convict him of a crime or subject him to a penalty or forfeiture; but no 
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person shall be prosecuted or subjected to any penalty or forfeiture for or 
on account of any transaction, matter or thing concerning which he nay 
BO testify or produce evidence, documentary or otherwise, and no testimony 
so given or produced shall be received against him upon any criminal in- 
vestigation or proceeding. No premium upon any policy of life insurance 
issued on or after January first, nineteen hundred and seven, ahall be 
charged for term insurance for one year, higher in the amount than the 
premium for term insurance for one year at the same age under any other 
form of policy issued by such corporation.— Laws of 1307. 

Any person knowingly receiving any rebate or allowance or deduction 
from any premium, or any valuable thing, special favor or advantage what- 
ever, as an inducement to take any policy of life insurance, aot H^ecified in 
the policy is guilty of a misdemeanor. Sec. 677-k. Penal Cbde, as amended. 



NORTH CAROLINA. 

No life insurance company doing business in this State shall make any 
distinction or discrimination in favor of individuals between insurants of 
the same class and equal expectation of life in the amount of payment ot 
premiums or rates charged for policies of life or endowment insurance, or 
in the dividends or other benefits payable thereon, or in any of the terms 
and conditions of the contract it makes; nor shall any such company or any 
agent thereof make any contract of insurance or agreement as to such con- 
tract other than is plainly expressed in the policy issued U^reon; nor sball 
any such company or agent pay or allow as inducement to insurance any 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other benefit to accrue thereon, or any valuable consid- 
eration or inducement whatever not specified in the policy contract of in- 
surance, or give, sell or purchase, or offer to give, sell or purchase as in- 
ducement to insurance or in connection therewith any stocks, bonds, or other 
securities of any insurance company or other corporation, association, or 
partnership, or any dividends or profits to accrue therein, or anything of 
value whatsoever not specified in the policy. (4776.) 



NORTH DAKOTA. 

L No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor t>f individuals between 
insurants (the insured) of the same class and equal expectation of lite In 
the amount or payment of premiums or rates charged for policies of life 
or endowment insurance, or to the dividends or other benefits payable 
thereon, or in any other of the terms or conditions of the contracts it 
makes, nor shall any such company or agent thereof make any contract of 
insurance or agreement as to such contract other than as plainly expressed 
in the policy issued thereon, nor shall any such company or any officer, 
agent, solicitor or representative thereof pay, allow or give, or offer to pay, 
allow or give, directly or indirectly, as inducement to insurance, any rebate or 
premium payable on their policy, or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any paid employment or 
contract for services of any kind or any valuable . consideration or induce- 
ment whatever not specified in the policy contract of insurance, or give, 
sell or purchase, cr offer to give, sell or purchase, as inducement to in- 
surance or connection therewith any stocks, bonds or other securities of any 
insurance company or other corporation, association or partnership, or any 
dividends or profits to accrue thereon or anjrthing of value whatsoever not 
specified In the policy. 



ANTI-DISCRXlilNATlON AND ANTI-REBATE LAWS. 189 



2L Penalty.-^Any officer, Mgtnt, •oUcitor or aay represeotativo of any life 
insurmnce company violating the provifioni of thit act shall he deemed 
S:nflty of a mttdemeanor. Any life insurance company found guilty of a 
Tiolation of the provisions of this act hy the Commissioner of Insurance 
upon a hearing, after fifteen days' notice, shall he subject to a penalty to be 
by such Commissioner of Insurance imposed, of not to exceed $600, in de- 
fault of the payment ol which be is authorized to revoke the license of 
such company; and provided, that upon a second conviction upon a similar 
hearing Uie Commissiooer of Insurance shall revoke the license of such 
company to transact business in the State. — Laws of 1907. 



OHIO. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between the 
insured of the same class and equal expectation of life in the amount of 
payment of premiums, or rates charged for policies of life or endowment in- 
surance, or in Ihe dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the contracts it makes; nor shall any 
such company, or any agent thereof, make any contract of insurance or 
agreement as to such contract, other than is plainly expressed in thfe policy 
issued thereon. 

No life insurance company doing business in this State, or any officer, 
agent, solicitor, employee, or representative thereof, nor any other person, 
shall pay, allow, or give, or offer to pay, allow or give, directly or indirectly, 
as inducement to insurance, nor shall any person, co-partnership or corpo- 
ration knowingly receive as such inducement to insurance any rebate or 
premium payable on the policy or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any special advantage in 
the date of a policy or date of the issue thereof; or any valuable considera- 
tion or inducement whatsoever; or give or receive, sell or purchase, or offer 
to give or receive, sell or purchase, as inducements to insurance or in con- 
nection therewith any stock, bonds or other obligations or securities of any 
insurance company, or other corporation, association, partnership or indi- 
vidual, or any dividends or profits to accrue thereon, or any paid employ- 
ment or contract for services of any kind, or anything of value; provided, 
that nothing in this chapter shall be so construed as to forbid a company 
transacting industrial insurance on a weekly payable plan, from returning 
to policyholders, who have made premium payments for a period of at 
least one year, directly to the company at its home or district offices, a per- 
centage of the premium which the company would have paid for the weekly 
collection of such premium. ♦ * ♦ 



. OKLAHOMA. 

No life insurance company, association or corporation doing business 
in this State shall make or permit any distinction or discrimination 
in favor of individuals between insurants (the insured) of the same class 
and equal expectation of life in the amount of payment of premium or 
rate eharged for' policies of insurance, or in the dividends or other benefits 
I)ayable thereon, or in any other of the terms and condition of the contract 
it aiakes, nor shall any such company or agent thereof make any contract 
of inaurance or agreement as to such contract other than as plainly ex- 
preated in the policy issued thereon; nor shall any such company or officer, 
agent, solkilor or representative thereof pay, allow or give, or offer to pay, 
allow or give, directly or indirectly, as inducement to insurance, any rebate 
of premium, payable on the policy, or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any paid employment or 
contract for service of any kind or any valuable consideration or induce- 
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ment whatever; nor give, sell or purchase or offer to give, selt^«c^ gurchase, 
as inducement to insure, or in connection therewith, any stock, bonds^or 
other securities of any insurance company or other corporation, association 
or partnership or any dividends or profits to accrue thereon, or anything 
of value whatever. 

Any person knowingly receiving any rebate or allowance or re- 
duction from any premium or any special contract of employment, or prom- 
ising profits or dividends of any character, or any valuable thing, special 
favor or advantage whatever as an inducement to take any policy of life 
or endowment insurance, shall be guilty of a misdemeanor. — Act of 1009. 



OREGON. 

No life insurance company or any of its representatives doing business in 
this State shall make or i>ermit any distinction or discrimination in fatvor 
of individuals between insurants of the same class and equal expectation 
of life in the amount of pajrment of premiums or rates charged for any of 
its policies of life or endowment insurance, or in 'the dividends or other 
benefits .payable thereon, or in any other of the terms and conditions of the 
contracts it makes; nor shall any such company or any representative 
thereof make any contract of insurance, or agreement as to such contract, 
other than as plainly expressed in the policy issued thereon; nor shall any 
such company or representative pay or allow, or offer to pay or allow as 
inducement to insurance, any rebate of premiums payable on the policy, or 
any special favor or advantage in the dividends or other benefits to accrue 
thereon, or any valuable consideration or inducement not specified in the 
policy contract of insurance. Every officer or agent of any nuch corporation 
who shall violate any of the provisions of this section shall be deemed* 
guilty of a misdemeanor, and shall be fined in any sum not exceeding five 
hundred dollars or imprisoned in the county jail not exceeding six months, 
or both, at the discretion of the court, with revocation of his license to do 
business in this State.— Laws of 1907. 



PENNSYLVANIA. 

Section 1. — Be it enacted, etc.. That no insurance company, association, 
or society, by itself or any other party, and no insurance agent, solicitor, or 
broker, personally or by any other party, shall offer, promise, allow, give, 
set off, or pay, directly or indirectly, any rebate of, or part of, the pre- 
mium payable on the policy, or on any policy or agent's commission thereon, 
or earnings, profit, dividends, or other benefit founded, arising, accruing or 
to accrue thereon or therefrom, or any special advantage in date of policy 
or age of issue, or any paid employment or contract for services of any 
kind, or any other valuable consideration or inducement, to or for insur- 
ance on any risk in this Commonwealth, now or hereafter to be written, 
which is not specified in the policy contract of insurance; nor shall any 
such company, association or society, agent, solicitor or broker, personally 
or otherwise, offer promise, give, option, sell or purchase any stocks, bonds, 
securities or property, or any dividends or profits accruing or to accrue 
thereon, or other thing of value whatsoever, as inducement to insurance or 
in connection therewith, which is not specified in the policy: Provided, 
That nothing in this section shall be construed to prevent the taking of a 
bona fide obligation, with legal interest, in payment of any premium. Upon 
satisfactory evidence of the violation of the provisions of this section of 
this act, by sny insurance company, association or society, its officers, soli- 
citors or agents, or any insurance broker, the Insurance Commissioner sliall 
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revoke the certificate of authority of such offending company, association 
or society, its solicitors or agents, or any insurance broker; and he shall 
have the right, in his discretion, to refuse for a period of not to exceed 
one year thereafter to issue a new license to such offending company, asso- 
ciation or society, agent, solicitor or broker. When a certificate shall be 
refused or suspended or revoked the party aggrieved may appeal to the 
court of common pleas of Dauphin County. Nothing in this act shall pre- 
vent a company transacting industrial life insurance, on a weekly payment 
plan, from returning to policyholders who have made a premium payment 
for a period of at least one year, the percentage of premium which the 
company would otherwise have paid for the weekly collection of such 
premium. • • • • 

SECTION 2. — ^No insured person or party, or applicant for insurance, shall, 
directly or indirectly, receive or accept, or agree to receive or accept, any 
rebate of premium, or of any part thereof, or all or any part of any agent's, 
solicitor's, or broker's commission thereon, or any favor or advantage, or 
share in any benefit to accrue under any policy of insurance, or any valu- 
able consideration of inducement, other than such as are specified in the 
policy. Any insured person or party, or applicant for insurance, violating 
the provisions of this section of this act, shall be guilty of a misdemeanor, 
and upon conviction thereof shall be sentenced to pay a fine of not more 
than five hundred dollars ($500) for each and every violation, or, in the 
discretion of the court, to imprisonment in the county jail of the county 
in which the offense is committed for a period of not more than six 
months, or both. 

Section S. — No person shall be excused from testifying, or from produc- 
ing any books, papers, contracts, agreements or documents, at the trial or 
hearing of any person or company, association or society, charged with 
violating any of the provisions of this act, on the ground that such 
testimony or evidence may tend to incriminate himself; but no person shall 
be prosecuted for any act concerning which he shall be compelled so to 
testify or produce evidence, documentary or otherwise, except for perjury 
committed in so testifying. — Laws of 1913. 



RHODE ISLAND. 

No life insurance corporation doing business in this State or any agent 
thereof, shall permit, offer or make any contract of insurance or agreement 
as to such contract other than as plainly expressed in the policy issued 
thereon; nor shall any such company or any oflicer, agent, solicitor or rep- 
resentative thereof pay, allow or give, or offer to pay, allow or give, directly 
or indirectly, as inducement to any person to insure, or give, sell or pur- 
chase or offer to give, sell or purchase as such inducement or in connec- 
tion with such insurance any stocks, bonds or other securities of any in- 
surance company or other corporation, association or partnership, or any 
dividends or profits accruing thereon, or any valuable consideration or in- 
ducement whatever not specified in the policy, nor shall any person know- 
ingly receive as such inducement, any rebate of premium, or any special 
favor or advantage in the dividends or other benefits to accrue thereon, or • 
any paid employment or contract for services of any kind or any valuable 
consideration or inducement whatever, not specified in the policy: Provided, 
however, that nothing in this act shall be so construed as to forbid a com- 
pany transacting industrial insurance on a weekly payment plan from re- 
turning to policyholders who have made previous payment for a period of 
at least one year, directly to the company at its home or district ofiices a 
percentage of the premiums which the company would have paid for the 
weekly collection of such premiums. 
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No person $ball be excused from attending and testifying or producing any 
boQ]|», papers or other documents before any court or magistrate, upon any 
investigation, proceeding or trial for a violation of any of the provisions of 
this section, upon the ground or for the reason that the testimony or evi- 
dence, documentary oi otherwise, required of him may tend to convict him 
of a crime or subject him to a penalty or forfeiture; but no person shall be 
prosecuted or subjected to any penalty or forfeiture for or on account of 
any transaction, matter or thing concerning which he may so testify or 
produce evidence, documentary or otherwise, and no testimony so given or 
produced shall be received against him upon any criminal investiga^on or 
proceeding. 

This act shall not affect any existing contract. Any person violating any 
provision of this act shall, upon conviction thereof, be punished by a fine 
not exceeding five hundred dollars or by imprisonment ifot exceeding one 
year, or both. 



SOUTH CAROLINA. 

No life insurance company doing business in this State shall make or 
permit any distinction in favor of individuals between insurants (the in- 
sured) of the same class and equal expectation of life in the amount of 
payment of premiums or rates charged for policies of life or endowment 
insurance, or in the dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the contracts it makes. 

Nor shall any such company or agent thereof make any contract of in- 
surance or agreement as to such contract other than as plainly expressed in 
the policy issued thereon; nor shall any such company or any officer, agent, 
solicitor or representative thereof pay, allow or give or o0er to pay, allow or 
give, directly or indirectly, as inducement to insurance, any rebate of pre 
miums payable on the policy, or any special favor or advantage in the divi- 
dends or other benefits to accrue thereon, or any paid employment or con- 
tract for services of any kind or any valuable consideration or inducement 
whatever not specified in the policy contract of insurance; nor give, sell or 
purchase or offer to give, sell or purchase as an inducement to insurance, "or 
in connection therewith, any stocks, bonds or other securities of any insur 
ance company or other corporation, association or partnership, or any divi- 
dends or profits to accrue thereon, or anything of value whatever, not specified 
in the policy. Every officer or agent of an insurance company doing busi- 
ness in this State, who shall viofate any of the provisions of this section, 
shall be deemed guilty of a misdemeanor, and upon conviction thereof, shall 
be fined in a sum not less than one hundred dollars ($100.00), nor exceed- 
ing five hundred dollars ($600.00) or imprisonment in the county jail of not 
less than thirty (80) days, nor more than ninety (90) days, or both, in the 
discretion of the court, and shall pay the cost of the prosecution. It shall be 
the duty of the Comptroller-Cjeneral, upon being satisfied that any such in- 
surance company, or any agent thereof, has violated any of the provisions of 
this section, to revoke the certificate of authority of the company or agent so 
offending. 



SOUTH DAKOTA. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between ity 
policyholders of the same class and equal expectation of life in the amount 
or payment of premiums or rates charge^ for policies of life or endowment 
insurance, or in the dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the contracts it makes; ijor shall any 
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tuch company or agent thereof make any contract of insurance, or agree* 
ment as to such contract, other than as plainly expressed in the policy 
issued jthereon; nor shall any such company or any officer, agent, solicitor or 
representative thereof, pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to insurance, any rebate of premium 
payable on the policy or any special favor or advantage in the dividends or 
other benefits to accrue thereon, or any paid employment or contract for 
services of any kind of any valuable consideration or inducement what- 
ever not specified in the policy contract of insurance; or give, sell or pur- 
chase or offer to give, sell or purchase as inducement to insurance or in 
connection therewith any stocks, bonds or other securities of any insurance 
company or other corporation, association or partnership, or any dividends 
or profits to ^accrue thereon or anything of value whatsoever not specified 
in the policy. — Sec. 20, Chap. 210, Laws of 1909. 



TENNESSEE. 

No life insurance company doing business in Tennessee shall make or per. 
mit any distinction or discrimination between insurants of the same class 
and equal expectation of life in the amount or payment of premiums or 
rates charged for policies of life or endowment insurance, or in the divi- 
dends or other benefits payable thereon, or in any other of the terms and 
conditions of the contracts it makes; nor shall any such company, or any 
agent thereof, make any contract of insurance, or agreement as to such con- 
tract, other than is plainly expressed in the policy issued thereon; nor shall 
any such company or agent pay or allow, or offer to pay or allow, as in- 
ducement to insurance, any rebate of premium payable on the policy, or any 
special favor or advantage in the dividends or other benefits to accrue 
thereon, or any valuable consideration or inducement whatever not specified 
in the policy contract of insurance. 

Any life insurance company which shall violate any of the provisions of 
section 28. shall be fined in a sum not less than one hundred ($100) dollars 
nor exceeding five hundred ($600)- dollars, to be recovered by action by the 
Insurance Commissioner in the name of the State, and the amount so 
recovered shall be paid into the State treasury. An officer or agent of any 
such company who shall violate any of the provisions of said section, shall 
be deemed guilty of a misdemeanor, and upon conviction thereof, shall be 
fined in any sum not less than one hundred ($100) dollars, nor exceeding 
two hundred ($200) dollars, or imprisoned in the county jail not exceeding 
thirty (80) days, or both, at the discretion of the court. 

No life insurance company doing business in this State, and no ofiicer, 
agent, solicitor or representative of such company shall make or offer to 
make, directly or indirectly, as an inducement to insurance or in connection 
therewith, any stock bonds or other securities of any insurance company or 
other corporation, association or partnership, or any dividends or profits to 
accrue thereon. 

Any life insurance company . or any officer, agent, solicitor or repre- 
sentative of any life insurance company who shall violate any of the pro- 
visions of this act, shall be guilty of a misdemeanor, and upon conviction 
thereof shall be fined not less than $100, nor more than $200. — Acts of 1896. 



TEXAS. 



Section 19.— -No insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals be- 
tween insurants (insured) of the same class and of equal expectation of 
life in the amount of or payment of premiums or rates charged for policies 
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of life or endowment insurance or in the dividends or other benefits pay* 
able thereon; nor shall any such company or agent thereof make any con- 
tract of insurance or agreement as to such contract other than as expressed 
in the policy issued thereon, nor shall any such company or. any agent, 
officer, solicitor or representative thereof pay, allow or give, or offer to pay, 
allow or give directly or indirectly as an inducement to insurance any 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other benefits to accrue thereon or any paid employment 
or contract for service of any kind, or any valuable consideration or in- 
ducement whatever not specified in the policy contract of insurance; or 
give, sell or purchase, or offer to give, sell or purchase, as an inducement to 
insurance, or in connection therewith, any stocks, bondtf or other securities 
of any insurance company or other corporation, association or partnership 
or any dividends or profits to accrue thereon or anything of value what- 
ever not specified in the policy, or issue any policy containing any special 
or board contract or similar provision, by the terms of which said policy 
will share or participate in any special fund derived from a tax or a charge 
against any portion of the premium of any other policy. Any company 
or agent violating the provisions of this act shall be deemed guilty of a 
misdemeanor, and upon conviction thereof shall be punished with a fine of 
not less than one hundred dollars, nor more than five hundred dollars, and 
the amid company shall as an additional penalty forfeit its certificate of 
authority to do business in this State, and the said agent shall as an addi- 
tional penalty forfeit his license to do business in this State for one year; 
provided, the company shall not be held liable under this section for any 
act of its agent unless such act was authorized by its president, one of its 
vice-presidents, its secretary or assistant secretary, or by its board of 
directors. — Laws of 1909. 



UTAH. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants (the insured) of the same class and equal expectation of life 
in the amount of payment of premiums or rates charged for policies of life 
or endowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the contracts it 
makes. Nor shall any such company or agent thereof make any contract of 
insurance or agreement as to such contract other than as plainly expressed 
in the policy issued thereon; nor shall any such company or any officer, 
agent, solicitor or representative thereof pay, allow or give or offer to 
pay, allow or give, directly or indirectly, as an inducement to insurance, 
any rebate or premium payable on the policy, or any special favor or ad- 
vantage in the dividends or other benefits to accrue thereon, or any paid 
employment or contract for services of any kind; nor any valuable consid- 
eration or inducement whatever, not specified in the policy contract of*in- 
surance, nor give, sell or purchase or offer, to give, sell or purchase as ah in- 
ducement to insurance or in conjunction therewith, any stocks, bonds, or 
other securities of any insurance company or other corporation, association 
or partnership, or any dividends or profits to accrue thereon; nor anything 
of value whatever not specified in the policy. 

Every officer or agent of an insurance company doing business in this 
State, who shall violate any of the provisions of this section, shall be 
deemed guilty of a misdemeanor, and upon conviction thereof shall be 
fined a sum not less than one hundred dollars ($100), nor exceeding five 
hundred dollars ($600), or imprisonment in the county jail of not less than 
thirty dayi» nor more than ninety days or both, in the discretion of the 
court, and shall pay the costs of the prosecution. It shall be the duty of 
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the Commissioner, upon being satisfied that any such insurance company, 
or any agent thereof, has violated any of the provisions of this section, to 
revoke the certificate of authority of the company or agent so o£Fending. 
(Sec. 49, Chap. 121, Laws of 1909.) 

Any person knowingly receiving any rebate or allowance or reduction 
from any premium or any special contract of employment,- or promising 
profits or dividends of any character, or any valuable thing, special favor 
or advantage whatever, as an inducement to take any policy of life in- 
surance, not specified in the policy contract, shall be guilty of a misde- 
meanor and shall upon conviction be punished by a fine of one hundred 
dollars ($100) or imprisonment in the county jail for a period of thirty 
(30) days, or both, in the discretion of the court; provided, that this section 
shall not apply to the payment of dividends upon contracts made as induce- 
ments to insurance prior to the enactment hereof. (Sec. 51, Chap. 121, 
Laws of 1909.) 



VERMONT. 

Section 4782. — A life insurance company doing business in Vermont shall 
not make or permit any distinction or discrimination in favor of individuals, 
between insurants of the same class and equal expectations of life, in the 
amount or payment of premiums, or rates charged for policies of life or en- 
dowment insurance, or in the dividends or other benefits payable thereon, or 
in any other of the terms and conditions of the contracts it makes; nor shall 
any such company or any agent thereof make a contract of insurance, or 
agreement as to such contract, other than as plainly expressed in the policy 
issued thereon; nor shall any such company or agent pay or allow, or offer 
to pay or allow, as inducement to insurance, a rebate or premium payable on 
the policy, or a special favor or advantage in the dividends or other benefits 
to accrue thereon or any valuable consideration ar inducement not specified 
in the policy contract of insurance. 

A person or company violating a provision of this section shall be fined 
not more than $500. 

Amendment to Section 4782, approved January 21, 1909: 

Section 4782 of the Public Statutes is hereby amended by adding thereto 
the following: 

And the license of such agent or company shall be revoked by the Insur- 
ance Commissioners for not less than three months, nor more than six 
months, and for a second offense such license shall be revoked and such 
person or company shall not thereafter be licensed for one year from the 
date of such revocation. 

For the purpose of enforcing the provisions of this section the In- 
surance Commissioners are hereby authorized and empowered to examine 
persons, administer oaths and send for papers and records, and failure or 
refusal on the part of a life insurance company, person, agent, firm or cor- 
poration licensed to do business in this State to appear before said Com- 
missioners when requested so to do, or to produce records and papers or to 
answer under oath, shall subject such company, person, agent, firm or cor- 
poration to the penalties provided in this section. 



VIRGINIA. 

No life insurance corporation doing business in this State shall make any 
discrimination in favor of individuals of the same class or of the same ex- 
pectation of life, either in the amount of premium charged or in any re- 
turn of premium, dividends or other advantages. No agent of any such 
corporation shall make any contract for insurance or agreement as to such 
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contract other than that which is plainly expressed in the policy issued. 
No such corporation or agent thereof shall pay, or allow or offer to pay, or 
allow as an inducement to any person to insure any rebate of premium or 
any special favor or advantage whatever in the dividends to accrue thereon, 
or any inducement whatever not specified in the policy. — Chap. 112, Sec 84, 
Laws of 1906. 

Penalty: shall be punished by a fine of not less than $100, nor 

more than $500, for each offense. 

(There is also a provision that the license of the company be suspended 
for 90 days with the privilege of appeal.) 



WASHINGTON. 

No such insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants of the same class and expectation of life in the amount of pay- 
ment of premiums or rates charged for policies of life or endowment In- 
surance, or in the dividends or other benefits payable tbereon, or in any 
other of the terms and conditions of the contracts it makes; nor shall any com- 
pany or any agent, sub-agent, or broker, make any contract of insurance or 
agreement as to such contract other than is plainly expressed in the policy 
issued thereon; nor shall any such company or agent, sub-agent or broker, 
pay or allow, or offer to pay or allow, as inducement to insurance, any 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other benefit to accrue thereon, or any valuable consid- 
eration or inducement whatever not specified in the policy of insurance. 
No person ahall receive or accept from any company or agent, sub-agent, or 
broker, as inducement to insurance, any such rebate of premium payable on 
the policy, or any special favor or advantage, in the dividends or other 
benefits to accrue thereon, or any valuable consideration or inducement not 
specified tn the policy of insurance. No person shall be excused from testi- 
fying or from producing any books, papers, contracts, agreements, or docu- 
ments, at the trial of any other person charged with a violation of any 
provision of this section, on the ground that such testimony or evidence may 
incriminate him, but no person shall be prosecuted for any act concerning 
which he shall be compelled to so testify or produce evidence, documentary 
or otherwise, except for perjury committed in so testifying. Every officer 
or agent of an insurance company doing business in this State, who shall 
violate any of the provisions of this section, shall be deemed guilty of a 
misdemeanor, and upon conviction thereof, shall be fined in a sum not less 
than $100, nor exceeding $500, or imprisonment in the county jail of not 
less than thirty nor more than ninety days or both at the discretion of the 
court, and shall pay the costs of prosecution. — Law of 1909, Sec. 19, p. 646. 



WEST VIRGINIA. 

No life insurance company doing business in this State shall make or per- 
mit any distinction or discrimination in favor 'of individuals of the same 
class or of equal expectation of life in the amount of payment or return 
of premiums or rates charged for policies of insurance or in the dividends 
or other benefits payable thereon or in any other of the terms and con- 
ditions of the contracts it makes, nor shall any such company permit, or' 
agent thereof offer or make any contract of insurance or agreement as to 
such contract other than as plainly expressed in the issued policy thereon; 
and no company authorized or permitted to do an insurance business within 
this State, or any offirer, agent, solicitor or representative thereof ahall 
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make any contract for such insurance on property or risk located within the 
State or against liability, casualty, accident or hazard that may arise or 
occur thereon or agreement as to such contract other than as plainly ex- 
pressed in the policy issued or to be issued thereon; and no insurance com- 
pany, association or society, by itself or any other party, and no insurance 
agent, solicitor or broker personally, or by any other party, shall offer, 
promise, allow, give, set off or pay, directly or indirectly, any rebate of, 
or part of, the premium payable on the policy, or on any policy, or agent's 
commission thereon, earnings, profits, dividends or other benefit founded, 
arising, accruing or to accrue thereon, or therefrom, or any other valuable 
consideration or inducement to or for insurance, on any risk in this State 
now or hereafter to be written, which is not specified in the policy contract 
of insurance; nor shall any such company, association, or society, agent, 
solicitor, or broker, personally or otherwise, offer, promise, give, sell or 
purchase any stocks, securities or property, or any dividends, or profits 
accruing or to accrue thereon, or other thing of value whatsoever as in- 
ducement to insurance, or in connection therewith which is not specified in 
the policy. Upon satisfactory evidence of the violation of the provisions of 
this section, by any solicitor or agent of any insurance company, the Insur- 
ance Commissioner shall forthwith revoke the certificate of authority of 
such solicitor or agent, and no license shall be issued to such agent or 
solicitor within one year from the date of the revocation of such license; 
and any insurance company, association, or society, its officers, solicitors or 
agents, or any insurance broker violating the provisions of this section of 
this act, shall be guilty of a misdemeanor, and upon conviction thereof, the 
offender shall be sentenced to pay a fine of $100 for each and every 
violation, or, in the discretion of the court, to imprisonment in the county 
jail of the county in which the offense is committed, for a period of not 
less than ninety days nor more than six months. 

No insured person or party shall receive or accept, directly or indirectly, 
any rebate of premium or part thereof, or agent's, solicitor's or broker's 
commission thereon, payable on the policy, or on any policy of insurance 
or any favor or advantage or share in the dividend or other benefit to 
accrue thereon, or any valuable consideration or inducement, not specified 
in the policy contract of insurance. The amount of the insurance whereon 
the insured has received or accepted, either directly or indirectly, any re- 
bate of the premium, or agent's, solicitor's or broker's commission thereon, 
shall be reduced in such proportion as the amount or value of such rebate, 
commission, dividend, or other consideration so received by the insured, 
bears to the first premium paid on such policy, and any person insured, in 
addition to having the insurance reduced, shall be guilty of a misdemeanor, 
and upon conviction thereof, shall be sentenced to pay a fine of not more 
than $100. 



WISCONSIN. 

Section 1956o. — 1. No life insurance company doing business in this 
State shall make or permit any distinction or discrimination in favor of in- 
dividuals between insurants of the same class and equal expectation of life 
in the amount or payment of premiums or rates charged or in any return 
of premium, dividends or other advantages. 

2. No insurance company or any agent thereof shall make any con- 
tract or agreement as to such contract other than as plainly expressed in the 
policy issued persuant thereto. 

No insurance company, or any officer, agent, director or employee 
thereof, doing business in this State, shall pay, allow or give or offer to 
pay, allow or give, nor shall any person receive any rebate of premium 
payable on the policy, or any special favor or advantage whatever in the 
dividends or other benefits to accrue thereon, or any valuable considera- 
tion or inducement whatever not specified in the policy. 
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No person shall as agent receive any compensation for effecting insur- 
ance upon his own property, life or other risk, unless during the twelve 
months preceding, as^ the agent for the company assuming such risk, he 
shall 'have effected other insurance therein, the premium on which shall 
exceed the premium on the insurance effected on his own risk. 

3. No insurance company or any agent thereof shall at the time of solicit- 
ing insurance or issuing a policy, or at any time in consideration of or in 
connection with a policy issued or proposed to be issued, make or offer to 
make any contract or agreement whatever for any deduction from any pre- 
mium or any addition to any dividend or other benefit whatever, on account 
of services rendered or to be rendered by the applicant for the policy or 
any person interested therein, either as an advisor of the company or as a 
member of an advisory or similar board or body or in any other capacity or 
manner whatever, nor contract for, sell or offer for sale any stock of such 
insurance company or any stocks, bonds or other certificates representing any 
interest or property in any organized company or corporation "which shall at 
the time be under any contract or agreement whatever with such insurance 
company, or own or control any of the stock thereof, or in any case where 
any part of the stocks, bonds or certificates of indebtedness of such company 
or corporation shall be owned or held by such insurance company. No 
person shall so contract with *ny such company or agent thereof, or receive 
any such favor, privilege or advantage whatever within the meaning of this 
section. 

4. Notwithstanding any violation of this section the policy shall be valid, 
but the insured, having knowingly and wilfully violated any provision ol 
this section, shall be entitled to recover from the company only such pro- 
portion of t|>e amount otherwise payable under the policy or contract ot 
insurance as the amount of the premium or premiums which have become 
payable, according to the terms of the policy, deducting any rebate and 
the value of any special favor or advantage or consideration or inducement 
in violation of this section, bears to the amount of such premium or pre- 
miums. 

Any company, officer, director, agent or employee thereof violating this 
section and any other person knowingly and wilfully violating this section 
shall be punished by a fine of not less than fifty dollars nor more than 
three hundred dolars, or by imprisonment in the county jail for a term 
not exceeding six months, or by both such fine and imprisonment. 

6. Whenever it shall appear to the satisfaction of the Commissioner of 
Insurance after a hearing before him upon notice that any company, oflBcer, 
agent, sub-agent, helper's agent, broker or solicitor has violated any pro- 
visions of this section, he shall revoke the license of any such company 
or person to transact business in this State, and no other license shall be 
issued to any such company or person within three years after such .revo- 
cation. 

6. Any such corporation, company, officer or agent of such corporation 
or company shall, upon demand in writing by the Commissioner of Insur- 
ance, furnish said Commissioner with the form or forms of all insurance 
policies, the form or forms of all contracts for insurance and the form or 
forms of any other paper or papers pertaining to any contract of insurance 
or the maintenance of same, issued or used or authorized to be issued or 
used by said corporation or company or by its agents or representatives in 
or about the business of life insurance carried on by said corporation or 
company. Upon the failure on the part of such corporation or company or 
its agents or representatives to fully comply with such demand, within a 
period of fifteen days after the service of the same, the Commissioner 
shall forthwith revoke the authority of such corporation or company, or the 
license of such agent to do business in this State. Service of such demand 
upon an agent of such corporation or company within this State, or a 
deposit of the same registered and addressed to the home office of such 
corporation or company shall be sufficient service. 
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7. No person, officer or agent of any corporation within the purvievir of 
this act shall be excused from attendance, testifying or producing books, 
papers, contracts, agreements or documents or privileged from testifying in 
relation to anything herein prohibited before the Commissioner of Insur- 
ance or any court, or in obedience to the subpoena of any court having 
jurisdiction of the offense herein prohibited, on the ground or for the 
reason that the testimony or evidence, documentary or otherwise, required 
of him, may tend to criminate him or subject him to a penalty of forfeiture. 

8. But no person shall be liable in any suit or prosecution, civil or 
criminal, for or on account of any transaction, matter or thing concerning 
which he may testify or produce evidence, documentary or otherwise, before 
said Commissioner or said court, or in obedience to the subpoena of said 
court or the demand of said Commissioner or in any such case or pro- 
cedure; provided that no person so testifying or producing such books, 
papers, contracts, agreements or documents shall be exempt from prosecu- 
tion and punishment for perjury committed in so testifying. 

9. No evidence of any violation of the provisions of this shall be received 
in any action brought against the company upon any policy after the death 
of the insured. 



WYOMING 

Section 1. — No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals of 
the same class and equal expectations of life, in the amount or payment of 
premiums, or rate charged for policies of life or endowment insurance, or 
in the dividends or other benefits payable thereon, or in any other of the 
contracts of insurance it makes, nor shall any such company, or agent 
thereof, make any contract of insurance or of agfreement as to such contract 
other than as is plainly expressed in the policy issued thereon, nor shall any 
such company pay or allow, or''offer to pay or allow, as inducements to any 
person to insure his life or that of any others, any rebate of premium pay- 
able on the policy, or any special favor or advantage whatever in the divi- 
dends, or other benefits to accrue thereon, or any valuable consideration or 
inducement whatever specified in the policy contract of insurance. 

Section 2. — It shall not be lawful for any life insurance company doing 
business in this State, or its representatives to procure for any person seek- 
ing life insurance, a State auditor's certificate for the purpose of allowing to 
such person a rebate. 

Section 3. — ^Any life insurance company, its agent or agents violating this 
act shall be guilty of a misdemeanor, and upon conviction thereof the 
offender or offenders shall be sentenced to pay a fine of five hundred dollars 
on each and every violation, when the amount of insurance is twenty-five 
thousand dollars or less, and for every additional twenty-five thousand dol- 
lars or less of insurance, there shall be an additional penalty of five hun- 
dred dollars to be recovered by action in the name of the State, and on 
collection it shall be paid into the county treasury for the benefit of the 
common school fund in the county where the offense was committed, and 
said offender or offenders shall be prohibited from doing business in this 
State for the period of one year after the offense was committed. In cases 
where no suit . is brought, but where proper and convincing evidence is 
brought to the attention of the State Auditor or Insurance Commissioner 
of such rebate having been allowed or offered, he shall impose the penalty 
mentioned above of a cancellation of the license of such agent or agents 
for the period of one year after the offense was committed. — R. S. 1899. 
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